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1 0O.  A  OOPY,  $3  A  YEAR 


Fitting  the 

investor’s 

Needs 


No  one  type  of  invest¬ 
ment  can  possibly  suit 
all  cases.  Investors  have 
needs  ^hlch  are  widely 
varied. 

Some  who  have  not  made  special¬ 
ized  study  of  Investimnts  desire 
securities  which  will  need  a  mini¬ 
mum  of  attention  and  which  wilt 
afford  at  the  same  time,  the  maxi¬ 
mum  of  safety — investments  which 
will  never  occasion  a  moment's 
worry,  and  which  will  retain  their 
dependability. 

The  business  man.  in  constant  con¬ 
tact  with  business  and  investment 
problems,  may  like  a  wider  range 
of  securities  and  may  nei'd  them 
for  a  great  variety  of  purposes — 
either  personally  or  in  his  business 
reser\'e0  or  special  funds.  These 
indicate  but  a  few  of  the  needs. 
Thirty-seven  years’  experience  In 
fitting  investments  to  individual 
nerds  Is  at  your  service  without 
the  slightest  obligation  on  your 
part. 

Ift^uirice  innted  on  all 
tnvMlment  matters. 


a-E-AMEsaco 

LIMITED 

MUt/MOS  ttTABUSMgO  MB 

INVESTMENT  SECURITIES 
▼onoMTo  MONTRE  ALlo>«m<c» 

MW  VDM  VICTORIA.BC.  VANCOUVfR 


Wm.DaviesCo. 

Are  Buying  in 

Class  A  Stock 

-  ! 

Company  Has  Purchased  Almost  j  < 
Half  of  Outstanding  Stock — I 
When  Payment  Made  on  Ar-l 
rears  Company  Will  Be  Pay-[ 
ing  Itself  Big  Proportion  of  I 
Disbursements  —  Balance! 
Sheet  in  Good  Shape. 


Bonds  of  the 
Highest  Grade 


BeU 

C.P.R. 

Abitibi 

Ogilvie 

These  are  among,  the 
leading  Canadian  Com¬ 
panies  whose  bonds  and 
stocks  are  described  and 
analyzed  in  the  new 
Fifth  Edition  of  oar 
Catalogue  of  Cana<fian 
InvesUnents. 

Nk>  corporation  securi¬ 
ties  are  nKMre  widely  held 
by  Canadian  investors 
than  those  of  companies 
such  as  these. 

H  you  want  precise  in¬ 
formation  as  to  their 
ea^Htalization,  earnings, 
dmdend  record,  finan¬ 
cial  position,  etc.,  you 
will  find  this  informa¬ 
tion  presented  in  con- 
vetdoit,  readaUe  form  » 
our  Catalogue. 

Without  obiigaition  on 
yoor  part  we  shad  be 
glad  to  send  you  a  copy. 

Wtke  fBr  CulufBgwc  3 

€k*eeii6fai^ds 
&  Co 

UmBwmt  Slmdt  Sm/maBt 

17  Sl  Jolm  St-  HoMraal 

Mw  M.1  ■.iMH.wrfli  ■Mil. 


IWDM  BmmM.  401 
QGEBBC 
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(From  the  Toronto  Bureau  of  The ' 

Financial  Times.)  TT  51  f  !•!  Q 

Toronto;.— Your  correspondent  is  bLJL  Cl  X  I  X  c5  ^ 

reliably  informed  that,  W111ia.m  Da- 1 

vies  Company  has  continued  its  pol-  j  21  St  Inlin  Ste 

icy  during  the  current  year  of  buy-  |  otr 

Ing-in  off  the  open  market  a  large  MONTREAI 

volume  of  Class  “A”  stock.  The ' 

company’s  fiscal  year  does  not  end ' 

until  Decsrabei  31st  next,  hut  when' 

the  annual  report  appears  it  is  an- 1 

ticipated  that  the  company  will  1 

show  among  assets  “special  invest- 1  ,  _  --  _ 

ment  in  Class  ’A’  shares  of  William  i  ^  A  X  .  2L 

Davies  Co.,  held  by  the  Canadian !  X.^  #  Cf  #IC 

Company”  of  well  in  excess  of  $1,-  ■  r>y  9 

41,000  Shares  Taken  Off.  j  t  amOUSPlay  TS 

How  many  .shares  this  represents!  my 

can  only  be  calculated  by  taking; 

average  of  prices  on  the  Toronto  i  ^  w#  X  vCiAC  X  C^Cx# 
Stock  Exchange,  twhich  appears  to  i  _ _ 

Poi„,  to  Oui- 

This  corresponds  with  the  value  at  j  standing  Operating  Condthons 

which  the  shares  are  placed  in  last;  in  Fiscal  Period  Just  Corn- 

year’s  balance  sheet,  where  hl.OOO;  .  »  .r  ^ 

shares  are  given  a  value  of  $2,273,-!  fenced — Activities  of  Com- 

000.  The  special  investment  in  i  pany  Towards  Fostering  Na- 

,  Class  ”A”  shares  would,  therefore  I  tional  Spirit,  and  Encouraging 

N  appear  to  represent  some  41,000  j  _  j-  t  i  ne  t 

ifshares.  These  shares  appear  in  the  |  L^nadian  talent — 95  P.C.  of 
balance  sheets  at  “cost.”  Shareholders  in  CjtnaAa. 

One  of  s,he  notable  features  of  the )  _ 


standing  Operating  Conditions 
in  Fiscal  Period  Just  Com¬ 
menced — Activities  of  Com¬ 
pany  Towards  Fostering  Na¬ 
tional  Spirit,  and  Encouraging 
Canadian  Talent — 95  P.C.  of 
Shareholders  in  Canada. 


Prairie  Crop 
To  Be  Great 
BoontoWest 

Pedhig  General  That  Result  of 
Harvest  Will  Sustain  Opthms- 
tic  Spirit  in  Province-— Mani¬ 
toba  is  Favored  Province 
Labor  Still  Scarce  Although 
^tuation.  Improved. 

(From  the  Wliiiilpeg  Bnrean  of  Th* 
Financial  Times.) 

Winnipeg. — After  a  season  of 
anxieties  and  scares  there  is  gen¬ 
eral  satisfaction  throughout  the 
•west  that  the  final  estimates  of  the 
Dominion  Bureau  of  StatistlCB  and 
the  Manitoba  Free  Press  both  place 
the  western  crop  at  figures  only 
slightly  below  the  great  yield  of  last 
year.  There  is  a  feeling  that  the 
basic  wealth  has  been  produced 
which  will  sustain  business  during 
the  next  twelve  months  and  nourish 
the  new  .spirit  of  optimism  which 
now  has  the  prairies  firmly  in  its 
grip. 

It  was  a  foregone  conclusion  that 
the  Government  Bureau  would  have 
to  make  a  big  jump  in  its  next  fig¬ 
ures,  aud  in  placing  the  wheat  crop 
_  „  ,  _ .  J  M  .1  .  ■  n.  «  of  the  three  western  provinces  at 

Pohey  of  Directors  and  Woric  ofuVletallurgical  Departinent  Chiefly  375,697,000  bushels  the  Dominion 

Responsible  for  Wonderful  Improvement  in  Fortunes  of  Com-  ?he®^e'lth^te^’ls‘  SxIS  sSlooo 

pany — Potentiafities  Still  Great  —  Stock  Has  Outstanding  bushels  in  advance  of  its  last  com- 
...  .  putatlon.  ■ 

Stock  Market  Record — Redistribution  of  Capital  Probable  m  The  Manitoba  Free  Press  Is  not 
Near  Future  quite  so  optimistic  with  its  total  of 

iscar  runvu.  367,157,365  bushels  of  wheat  as  the 

western  yield  this  year.  The  dif- 

Many  corporations  in  the  Domin- [part  of  the  former  and  unremitting  some  eight 


Harris,  Forbes  &  Company 

_  Limited 

21  St.  John  Street  CJ*.R.  Building 

MONTREAL  TORONTO 


Bright  Outlook  Smelters  Shows  Enexampled 
FanmusPlay’rs  Record  of  Expansion  Both 
For  Next  Year  in  Production  and  Earnings 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


annual  reports  since  1921  is  the  •  (From  the  Toronto  Bureau  of  The  ion  notably  public  utility  and  mining  ^search  on  the  part  of  the  latter.  “e®* 

large  volume  of  shares  taken  off  the  uinnnniai  'Hnu.Q  i  have  made  possible  the  great  rec-  opinion  nere  nas  now  preiiy  wen 

market  in  this  way.  Holding.s  in  !  ,  Pin^cial  Times.)  companies,  have  shown  wonderful  converged  to  the  point  where  these 

this  “special  account”  in  the  past!  Toronto.— Famous  Players  Cana-  records  of  expansion  during  a  com-  revealed.  ’That  these  men  are  not  figures  are  given  a  general  ap- 

five  years  are  valued  as  follows:  '  Corpor^ion  opens  Its  new  fls-  paratively  short  periods  of  years,  resting  u-pon  their  laurels  is  also  Pi'oval.  .  ,  „  , 

192J  - $.180,546  1022  _ $580,868;  extended  activities,  achievements  of  Consolldat-  evident  by  the  fact  that,  during  the  .  Fur  “ufs,  barley,  flax  and  rye  It 

1023  ....  831,449  1924  _  866.480  j  companies  affiliated  with  vnninc  *  qmpltlTie-  romnanv  of  eurrent  year,  further  extensions  to  is  o^ervable  also  that  In  every  case 


DOMINION  POWER 

PREFERRED  AND 
COMMON 
Bought  and  Sold. 

Browning,  Harris, 
Denman  &  Co. 

LIMITED 

Investment  Bankers, 

31  Main  Stieet  E.,  HAMILTON. 
Tonnto  Private  Una  Add.  886S. 
Office,  at  London  and  Bellavtile. 


1925  -  976,551 

Big  Dhideiid  .Vrrears. 

How  far  the  man.agement  will  car- 


it  directly  or  ii 
mately  100  theatre 
ated  throughout 


indirectly,  approxi-  ed  Mining  &  Smelting  Company  of  smelting’  plant  of  the  company  the  Dominion  Bureau’s  figures  are  A 
res  are  being  oper-  Canada,  Limited,  during  the  past  2  and  the  perfection  of  a  process  higher  than  those  of  the  Manitoba  ItClCt/C 

Canada.  Famous  or  3  years  have  no  parallel  in  Can-  whereby  the  company  can  produce 
>t  entirely  a  Cana-  -Pi-n,,,  o  tin  in  commercial  Quantities  have  by  the  latter  at  266,084,000  while  the  MfiVBStfftCtttS 


ry  this  policy  is ‘a  question.  Arrears  |  Ji'an^company’^^OS  ^i^r’^cent'^  “it  J ®®’T»''ate  history.  From  a  |  tin  Jn  commerdal  quantities  h^ve 


of  dividends  on  Class  “A”  issue, 
which  bears  $4  per  annum,  amount 
to  $21.  When  payments  on  ai'- 
rcars  are  made,  therefore,  the  com¬ 
pany  will  be  paying  out  with  one 
hand,  and  taking  back  with  the  other 
about  half  of  the  total  distribution 
on  the  presemt  basis  of  holdings.  If 
the  accumulation  of  stock  goes  on 
much  farther,  pajnnent  of  the  bulk 
of  dividends  will  he  to  itself.  The 


in.  Arrears.  company.  96  per  cent,  of  its  corpuraLc  uiBiury.  rrum  d,  achieved  The  already  enorm-  Government  statisticians  placte  it  at 

A  issu®- !  shareholders  residing  in  this  country  deficit  before  dividends  amounting  ous  potentt^' values  of  the  mln™g  289,000,000  bushels.  The  Free  Press 

s’  directors  and  staff  being  to  $59,292  for  the  year  1920,  and  a  properties  owned  by  “Smelters”  has  e.stlmate  of  86.034,738  for  the  barley 

. ‘1.  I  compo.sed  chiefly  of  Canadians.  The  anmliia  nvniln.htA  fnr  Hivt/ton/tc  nt  also  been  added  to  durlner  the  ■oast  crop  Is  exceeded  by  some  eight  mll- 


;  compo.sed  chiefly  of  Canadians.  The  surplus  available  for  dividends  of  also  been  added  to  during  the  past  crop  Is  exceeded  by  el^t  mu- 
I  name  of  the  company  was  chosen.  44.  .^22  net  availahle  dnr  y®ar  or  so  by  the  acquisition  of  ex-  bushes  by  the  Ottawa  bureau. 

;  mainly  becau.se  of  the  prestige  of  ^^'5,448  In  1922,  net  availahle  dur-  Columbia. 

i  the  Cnited  States  company  of  that  ’"S  the  past  3  years  have  risen  to  Royyn  district  in  Quebec,  and  figures  also  show  sHghtfly  larger 
;  name,  from  which  it  secured  the  $1,681,162  in  1923,  $3,353,056  in  1924,  the  Goudreau  district  of  Ontario.  yields.  „  ,  _ 


rights  to  distribute  films  in  Canada,  and  $11,215,316  In  1925,  while  pro-  Gross  revenue  of  the  company  for 


Raiiner  Yoar. 


duction  figures  of  the  conii>any  for  the  year  1925  amounted  to  $33,572,- 


Tn  an  interview  this  week,  Comp-  this  year  to  date  Indicate  a  further  compared  with  $19,077,776 


effect  of  this  will  be  to  maintain:  troller  Thos.  J.  Bragg  informed  your  previous  year,  $10,296,290  for 

treasury  assets.  ,  correspondent  that  the  management  expansion  in  net  earnings  for  1921,  and  $15,316,635  for 


correspondent  that  the  management 


I  Some  minority  interests  in  the  was  looking  forward  to  1926-27  be-  current  year  over  the  tremend-  1917.  Net  income  for  1925,  at  $16,- 
I  company  consider  that  dividends  on  ing  a  banner  year  in  the  company’s  ons  figures  shown  for  1925.  002.662,  compared  with  $6,173,327 


(Continned  on  Page  7) 

Better  Outlook 
West.  Grocers 


I  the  Class  “.A”  stock  should  have  history.  “OUT-ngents  and  local  man- 
been  disbursed  long  before  tiiis.  but  ngers  ai!  over  the  country,  he  said, 
!  with  control  of  the  company  entirely  report  imjirovcment  in  business  of 


Fnr  qenliKr  Pnlloia  4924.  $411,296  for  1920,  and  $1,-  The  assurance  of  another  valuable  | 

®  753.417  for  1917,  while  net  earnings  harvest  in  the  prairies  and  the  gen- 

M-'hile  the  re-establlshment  of  sat-  available  for  divl'dends  amounted  to  eral  prosperiity  and  optimism  as  to ! 


in  the  hanas  of  one  ninii.  President  the  tiieaircs  and  in  general  economic  isfactory  metal  prices  of  recent  $11,215,316  as  compared  with  $3,-  the  immediate  future  which  have  | 

E.  C.  Fox,  they  have  no'  say  whai-  conditions,  which  augurs  well  for  vear-s  havp  pnntrthutori  matoHaiK-  353,055  for  1925,  a  deficit  of  $59,292  prevailed  this  year  augur  well  for; 

ever.  Mr.  Fox  and  his  family  own  the  future.  IVhile  the  theatre  busi-  ,  ,  .  ai  j  492^^  ajid  net  earnings  of  $1,076,-  the  prospects  of  a  better  year  for 

one-half  of  the  Class  "B”  stock,  and  ness  was  not  so  good  during  the  inoroased  profits  accruing  to  g2S^for  1917.  During  the  9  years  Western  Grocers,  Ltalted,  than  the! 

with  nearly  half  the  Class  'A”  stock  first  half  of  the  year  which  closed  t^ie  company,  the  chief  credit  for  the  under  review  a  total  of  $42.44  per  company  has  enjoyed  for  some  con-' 

ill  the  company’s  hands,  he  can  die- (Aug.  28  last,  the  second  half  show-  wonderful  expansion  shown  is  due  share  has  been  earned  by  the  com-  siderable  time.  j 

ti.o  .vc  *v,«  Tf  ■  — u - ,._j  i - - -  .  .  .,0.,,.  t o t o .. a i.. o  Tfac  geucrous  crops  of  thc  lust  two  | 


BROMPTON  PITLP  A  PAPBTR 
CO,  «% 

Duet  September  1,  1946 
PRICE]  099i  aori  Interest. 

ST.  MAnUOE  VALLEY  OOR- 
P0RAT10N  6% 

Duel  December  1.  IMS 
PRICE]  100  and  Inteimnt 

BELGO-CANADIAN  PAPER 
CO.  6% 

Due]  July  1,  1S43 
PRICE]  101.63  and  Interest 

Enquiries  Solicited. 

lOHNCTARK&C? 

^  MEMBERS  ^^TOnONTO  STOCK  EXCHANOE 

Established  1870 


ill  the  company’s  hands,  he  can  die- (Aug.  28  last,  the  second  half  show-  wonderful  expansion  shown  is  due  share  has  been  earned  by  the  com- 

tate  the  policies  of  the  company.  If ;  ed  such  marked  improvement,  that  to  the  executive  and  metallurgical  Pany  on  the  outstanding  capital 

Mr.  Fox  so  desires,  the  Class  “A”  1  the  year  as  a  whole  has  been  better  staff  of  the  company,  which,  by  stock,  and  $.19.51  per  share  has  been 


stock  may  be  held  at  a  relatively  than  the  previous  period. 

low  price,  so  that  the  company  can  The  Uptown  Theatre.  Toronto, 

buy-in  more  and  more  stock  from !  which  was  leased  from  Loew’s 


means  of  far-sighted  policies  on  the 


(fonMnned  on  Page  Nine.) 


tired  shareholders. 

Should  Hold  Shares. 


Theatres,  has  been  renovated  and 
the  company  is  initiating  high  grade 


When  the  company  has  accumu-  entertainment,  suitable  to  the  tastes 
lated  all  it  wants,  however,  the  stock  of  the  people  to  which  it  caters, 
will  undoubtedly  be  valuable.  When  Music  will  be  a  special  feature.  In 
arrears  are  'paid  off  and  regular  di-  addition  to  the  highest  grade  films 
vldends  at  $4  per  annum  resumed,  available, 
the  Class  “B”  stock  will  then  be  in  (Continueil  on  Page  4.) 

the  running.  When  $5  per  share  has _ 

been  paid  on  the  junior  issue,  the 

Class  “A”  slock  participates  In  any  |  r^mDfkT 

increase  In  distributions.  Thus,  the-;  _  _  •»» 

oretlcally,  the  dividend  possibilities  I  t 

of  the  Class  “A”  shares  are  not  11m-  j  X-i#fWO  I 

ited.  For  this  reason  well  inform-  i 

ed  brokers  are  advising  clients  to ;  VV  Ol 

hold  on  to  their  Class  “A”  stock,  be- 1  - 

(Continned  on  Page  3.)  Contract  IVith  City  to  be  Profitable 


Ogilvie  Flour  Has  Made  Enormous 
Returns  on  Original  Common  Stock 


Contract  IVith  City  to  be  Profitable 

to  Winnipeg  Electric — Other  Big  the  current  year,  or  cfiiri’  to  30  per  $10,500,000.  working  capital  is  shown  at  the ;  pqq^  Stores,  Limited,  of  Montreal. 

Contracts  In  View.  cent,  on  the  old  $100  par  value  com-  While  It  has  become  apparent  comfortable  figure  of  over  $1,500,-  jjg^g  been  sold  to  Toronto  Interests. 

!  i  n  'mi.  stock  of  the  original  company  that  the  company  will  probably  show  000.  A  heavy  proportion  of  the  cur-  jg  understood  that  the  new  de- 

I  (treni  the  tiinnipeg  Bureau  ot  The  and  represents  the  greatest  dls-  an  improvement  In  its  annual  report  rent  assets  is  represented  by  ac-  velopment  involves  the  selling  out 
I  Financial  Tunes.)  bursement  for  any  one  year  in  the  for  the  fiscal  year  just  ended  over  counts  receivable  and  it  may  be  pre-  jjy  the  Zahler  Interests  to  the  Tor- 

I  Winnipeg. — With  the  city  of  Win-  history  of  the  company  with  the  sole  the  disappointing  results  for  the  sumed  that  collections  have  been  on  group,  and  that  the  same  offer 

;  nipog  and  the  Manitoba  Pulp  and  exception  of  1908,  when,  in  addition  preceding  year,  it  is  pre.sumed  that  a  very  satisfactory  basis  on  account  j^g  made  to  the  new  controlling  In- 

I  Paper  Co.  now  enrolled  as  big  cus-  to  the  regular  dividend  of  7  per  the  increased  disbursement  at  this  of  the  undoubted  prosperity  in  the  terests  will  be  made  to  the  share- 

toniers  and  with  its  industrial  busi-  cent.,  an  extra  dividend  of  100  per  time  cornea  chiefly  from  earnings  territory  served  by  the  eompany.  holders  of  the  company.  The  new 

I  ness  steadily  growing  the  Winnipeg  cent,  was  declared,  with  which  an  on  its  extensive  investment  account.  The  preferred  stock  jumped  _  3  gj-^up  •who  will  take  over  the  com- 

Electric  interests  are  facing  the  equivalent  amount  of  common  stock  The  company  is  known  to  have  points  on  the  market  to  73  during  p^ny  are  already  identified  with 

need  of  more  rapid  utilization  of  was  purchased.  heavy  holdings  in  “Smelters”  and,  the  course  of  the  current  week,  and,  chain  stores,  both  In  Toronto  and 

their  Great  Falls  power  resources.  Hn«  RatiimAii  pr  during  the  year  ended  August  31,  with  distinct  possibilities  of  com-  Montreal,  and  represents  Canadian 

During  the  past  week  the  company  nenimea  0.10^2  i.v.  extra  payments  amounting  to  $8  per  mencement  of  dividend  payments,  in  interests- 

'has  lust  added  a  contract  from  the  During  the  24  years  since  1903,  share  have  been  received  from  this  the  near  future,  the  indicated  optim- 


years  have  reduced  the  financial  em- - - - - 

barrassment  of  the  prairie  west  to  a 

minimum,  and  signs  are  not  want-  We  offer  <gQ  qqq 
ing  already  of  a  decided  imprme-  „  .  e  e  x  /• 

ment  in  both  buying  power  and  the  GOV  t  Of  NewfOUndlanQ  6|S 
will  to  buy  on  the  part  of  the  farm- 

er.  The  influx  of  settlers  to  the  June  30,  1928 

Canadian  West  has  been  on  a  much  To  yield  4.90% 

heavier  scale  than  at  any  time  since  nr  *  d  jBt  r« 

the  war  and  immediate  post  ivar  A.  HABBIMAN  C»0. 

J,  ^  ...  ,  .  J  .  .  ,  r  years,  with  a  consequent  increase  in  INCORPORATED 

The  declaration  by  directors  of  stock  were  Inaugurated,  a  total  of  potential  buying  power  In  that  TRADING  DEPARTMENT 

Ogilvie  Flour  Mills  Coiii^ny,  Limit-  333Vo  per  cent,  in  cash  dividends  direction.  39  Broadway,  New  York  wmehao  t»eo 

ed,  of  an  extra  dividend  of  $5  per  has  been  paid  to  shareholders,  which  ei.  * 

share  on  the  common  stock  of  the  with  the  100  per  cent,  in  stock  de-  Mrong  Kalance  sheet. 

company  in  addition  to  the  regular  dared  in  1908,  make  a  total  return  As  a  result  of  the  capital  reorgan-  - - - - 

quarterly  dlsbiirseiiieiit  of  $1.25  on  the  Investment  during  the  period  ization  in  February  of  this  year,  the  m.  t 

marks  another  forward  step  in  the  of  433%  per  cent.,  or  an  average  of  balance  sheet  position  of  the  com-  K^nOngC  Ot  K^OiltTOl 

generous  returns  which  holders  of  over  18  per  cent,  per  annum.  This  pany  is  such  as  will  permit  of  share-  Frsrsfi 

this  security  have  obtained  since  the  represents  aggregate  disbursements  holders  benefltting  directly  from  any  mUT6  rOOU  aJCOreo 

company  was  formed  in  1902.  of  838%  per  cent,  on  the  original  considerable  improvement  in  earn- ,  - 

The  present  declaration  will  mean  common  capitalization  of  $1,250,000,  ing  power.  The  big  Item  for  good-  :  jg  reported  in  local  financial 

a  total  payment  of  $10  per  share  for  making  a  total  cash  return  of  over  will  is  eliminated  entirely,  .and  net  |  circles  that  the  control  of  Pure 

working  capital  is  shown  at  the  j  pood  Stores,  Limited,  of  Montreal, 


Change  of  Control 

Pure  Food  Stores 

It  Is  reported  in  local  financial 


‘ris 


'  We  Offer  '  \ 

Canada  Steamship  Lines 

Limited 

6%  First,  and  General 
Mortgage  Bonds. 

The  company  is  the  largest  engagea  in 
inland  water  transportation.  Its  fleet  of 
109  vessels  moves  a  large  part  of 
the  grain  crop  to  the  seaboa^;  the  re* 
mainder  of  its  freight  traffic  being  well 
diversified.  One  third  of  its  revenue  is 
derived  from  passenger  trafiSc,  of  which 
it  has  a  practical  monopoly  on  the  St. 
Lawrence.  The  Company  is  a  vital  and 
essential  link  in  the  transportation 
system  of  the  nation. 

9Vtc<  and  particulars  upon  application. 

NESBITT,  THOMSON 

sad  Company,  Limited 
14S  ST,  JAMES  STREET.  MONTREAL 
Toronto  Quebec  Hamilton 
London.  Ont.  Winnipeg 

I  _ _ 


i';!  their  Great  Falls  power  resources, 
'lij  I  During  the  past  week  the  company 
I 'has  just  added  a  contract  from  the 


Hudson’s  Bay  Co.  to  supply  the  "lien  dividends  on  the  common '  direction, 
power  for  the  new  Portage  avenue 


piSil  Hudsons  Ba 
power  for  th 
7  store,  while  1 


ism  would  appear  justified. 


TJ  j 
uhtJ 


store,  while  other  big  contracts  are 
being  negotiated. 

I  From  the  company's  point  of  view 
1  the  big  contract  which  has  just  been 
i  formally  signed  with  the  city  should 
bo  a  profitable  venture.  The  rate 
l.s  regarded  as  a  satisfactory  one, 
and  there  is  also  the  assurance^that 
fho  civic  hydro  plant  as  purchasers 
will  not  attempt  to  sell  power  at  a 
rate  lower  than  that  which  they 
pay.  There  will  still  be  competi¬ 
tion  between  the  two  organizations, 
hut  nothing  in  the  nature  of  a  rate 
war  is  regarded  as  possible  now. 

Failing  in  their  appeal  to  h.ave  the 
power  agreement  killed  in  the  city 
council  the  labor  element  sought  to 
defer  matters  by  asking  for  a  refer¬ 
endum.  Petitions  were  introduced 
to  this  end,  but  the  tactics  availed 
them  nolh-ing.  The  council  had  made 
up  its  mind  on  the  issue  and  would 
not  consent  to  lieing  stampeded  at 
the  last  minute. 

A  new  development  has  been  an 
attempt  to  doleat  the  power  agree¬ 
ment  l)y-law  by  an  attack  on  the 
validity  cf  tlie  measure  in  the 
courts.  Proceedings  have  been  in¬ 
stituted  in  the  Court  of  King’s  Bench 
I)y  Ernest  A.  Brotman,  acting  for 
ratepayers.  Mr.  Brotman.  It  .ap¬ 
pears,  is  contending  that  the  city 
has  exceeded  its  charter  privileges 
in  making  such  an  arrangement. 


September  List 
of  Investments 


Our  new  List  offers  a  wide  selection  of 
Canadian  Government,  Municipal  and 
Corporation  securities,  yielding  from 
4%%  to  7.22%.  It  also  offers  a  wide 
selection  of  Odd  Amount  Bonds  at  parti¬ 
cularly  attractive  prices. 

Copy  gladly  furnished  upon  request. 

Wood,  Gundy  &  Company 

Limited 

Toronto  143  St.  James  Street  Montreal 

Winnipeg  Montreal  New  York 

London,  Ont.  Telephone:  Main  0707  London,  Ent. 


Montreal 
New  York 
London,  Enj;. 


Commercial  Bankitslg 

Complete  and  Convenient 


IN  all  parts  of  the  Dominion  this  institu¬ 
tion  brings  complete  commercial  banking 
service  conveniently  to  business  men  ana 
concerns.  Si^plemendns  over  six  hundred 
branches  and  giving  vride  range  to  its 
service  are  correspondent  banks  in  all 
parts  of  the  world,  together  with  offices 
in  London,  Paris,  New  York,  Chicago, 

San  Francisco  and  Mexico. 


Total  Assets  in  Excess  of 
(750,000,000 


'  Slight  Reduction  in  Wheat  Yield 
indicated  by  Govt.  Estimate 

Preliminary  Estimate  of  399,008,000  Bushels  Compares  With 
Final  Estimate  of  411,375,700  Bushels  Last  Year — Lower 
Yields  in  All  Coarse  Grains — Reductions  General  in  Sas¬ 
katchewan,  While  Alberta  and  Manitoba  Show*  Gain; — Gen¬ 
erally  Smaller  Crops  in  Ontario. 


I  preliminary  estimate  of  yields  of  tlic  i 
j  various  field  crops  for  Canada  aiirt 
tlie  separate  provinces  a.s  compaipd 
'  with  the  final  estimates  for  the  l'.)25  ! 
season: 

Final 
ICsl  imate 
fi>r  1325 
Uiishels 


Prolini. 
Kslliiiatc' 
for  1325 
nnshols 


I  els.  Spring  wheat  is  down  at  208,- ;  Total  r.w  .  .  .  t.l.fiss.s 
'  aao  non  fi-m,,  ‘>da  0(10  I'Tax . 3,23i,l 


A  reduction  of  only  12.000,000 
'  bushels  in  the  wheat  yield  of  Canada 
•is  indicated  by  the  preliminary  esti- '  bushels:  oats  down  sharply  at  136 
I  mate  of  the  Dominion  Bureau  of  '  599.000 


C'linnila — 

Fall  wheat 
.''■prlng  wheat 
Total  wheat. 
Fratrie  total. 
Oats  .... 
Harley  .  .  . 

Fall  e  .  .  . 
Spring  rye 


.  23.773,700 
..3X7.530.000 
.  *1  l,;i7.'),700 
,  382  353,000 
.513,384.000 
.  112, li«8. 3011 
.  11. 281.000 
2.400.300 
00 
00 


Snskafchc^  an — 


Statistics,  published 
last  week,  the  preliminary  figure  for 


l)ushcls  from  174.967.000 
the  end  of:  bushels;  barley  down  at  25.451.000 
bushels  from  27.061.000  bushel.' 


I  Spring:  whe-at 
Oats 


240,551.000 
.  174.387.000 
27.081.000 


18.578.0.10  I 
3S0.43U.0O0  I 
333.008,000 
375.637.000 
453,258.000 
112,101.000 
11.077,000 
2,180,000 
13,257.000 
7.358,500 

2. >8,482.000 
138,633,000 
25,451.000 


EANKOF  MONTREAL 


the  current  season  of  399,008,000  spring  rye  down  at  1.284,000  bushels 
bushels  comparing  with  the  final  es-^from  1,508,000  bushels;  while  flax 
tlmate  of  411,375,700  for  last  season.  I  shows  a  heavy  reduction  at  4,784,000 
When  compared  with  the  preliniln- '  bushels  from  7,439,000  bushels, 
ary  figures  for  last  season,  however.  With  the  exception  of  barley. 


Establl^ed  I8l7 


:  increase  of  over  7,000.000  bushels,  so  i  bushels, 
j  that,  granted  favorable  conditions  j  Indicated 
;  from  now  qn.  it  Is  probable  that  the ; 
i  final  yield  for  this  year  will  show  a  j 
!  slight  increase. 


from  14,924,000 
viclds  from 


show  satisfactory  gains  over 
those  for  last  season.  Wheat  Is  up 
at  119,434.000  bushels  from  102,299,- 


CA  N  A  DfAN  PACiri 


L  i 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BcLZiJk.  I^ote 

Bond  and  Stock  Certificate  Producers 

in 

C&xi.a.cl€i 

for 

Banks,  Municipalities  and  Corporations 


Head  OfBee 

Ottawa,  Canada 


Praaehes  <  n 

Montreal,  Toronto,  Halifax  &  New  York 


I  The  three  prairie  provinces,  of  000  bushels;  oats  up  at  88,182,000 
I  course,  with  au  estimated  j^eld  oflbushels  from  75.517.000  bushels;  fall 
'375.697.000  bushels  as  compared  with  j  rj-e  up  at  2.093.000  bushels  from  1.- 
;382.959.000  bushels  in  the  final  esti- ;  881.000  bushels;  and  flax  up  at  35,- 
mate  for  last  season,  contribute  an  i  500  bushels  from  35,000  bushels. 

;  overwhelming  proportion  of  the  total  |  In  Manitoba  the  jlclds  of  wheat, 

•  for  the  Dominion,  but  there  are  some  i  barley  and  flax  show  gains  over  last 
Isubstantial  changes  in  the  propor- ]  season  while  oats  and  rye  show  de- 
jtionate  yields  of  each  of  the  three  creases.  Wheat  is  up  at  47,801,000 
i  provinces.  Saskatchewan,  with  an  •  bushels  from  39,453,000  bushels; 
estimated  yield  of  208,462.000  bush- 1  barley  up  at  51.582.000  bushels  from 
I  els,  representing  52  per  cent,  of  the  |  52.156,000  bushels;  and  flax  up  at 
I  total  yield  for  the  Dominion,  com- 1,2,402,000  bushels  from  1.664,000 
pares  with  240,551,0-00  bushels  in  the  j  bushels.  Oats  s-how  a  reduction  of 
i  linal  estimate  last  season,  represent- 1  about  10  per  cent,  at  64,917,000 
jlng  58  per  cent,  of  the  Dominion  I  from  71,770,000  bushels,  while  rye  Is 
.  total.  The  estimate  for  Alberta  in-  j  down  at  4,322.500  bushels  from  5,- 
jdicates  a  good  improvement  in  yield  j  152,000  bushels, 
lover  last  year  with  119,434,000  bush-  Ontario  Yield  Smaller, 

I  els,  representing  30  per  cent,  of  the  |  More  or  less  sharp  decreases  in  all 
j  total  for  the  Dominion,  as  against  j  field  crops  are  indicated  in  Ontario, 

I  102,955,000  bushels.  representing  wheat  being  down  at  20,018,000  o'lsh- 
:only  25  per  cent,  of  the  yield  for  the  els  from  25,205.300  bushels;  oats 
;  Dominion.  Manitoba,  with  an  esti-  down  at  94,864,000  bushels  from  118,- 
mated  yield  of  47.801,000  bushels,  or  100.500  bushels;  barley  down  at  13.- 
12  per  cent,  of  the  total  for  the  Do-I  967,000  from  14,917,300  bushels;  fall 
i  minion,  compares  with  39,453,000  [  rye  down  at  1.580,000  bushels  fiom  I 
bushels,  or  10  per  cent.,  for  the  pre- j  1,784,600  bushels;  and  flax  down  at  I 
vious  season.  The  province  of  On-|  97,000  bushels  from  123,100  bush-! 
tarlo,  which  contributes  practically  i  els.  | 


,  all  of  the  fall  wheat  in  the  Domin¬ 
ion.  shows  a  considerable  reduction 
fiom  the  final  estimate  for  the  last 
season  at  17.754,000  bushels  as  com¬ 
pared  with  22,764.700  bushels. 

('oarse  Grains  Down. 

The  Indicated  yields  in  all  of  the 
other  field  crops  are  lower  than 
:  those  in  the  final  estimate  for  last 
year,  oats  and  flax  especially  show¬ 
ing  sharp  reductions,  the  former  at 
459,258,000  bushels  as  compared 
with  513,384,000  bushels,  and  the  lat¬ 
ter  with  7,358,500  as  compared  with 
9,297.100  bushels.  Barley  shows 
only  a  slight  reduction  at  112,101,000 
bushels  as  compared  with  112.668,- 
300  bushels,  while  rye  Is  also  dowm 
slightly  at  13,257,000  bushels  as 
against  13,688,500  bushels. 

As  was  expected,  Saskatchewan 
shows  a  reduction  in  the  yield  of  all 
field  crops,  with  the  sole  exception 
of  fall  rye,  which  is  shown  up  at  3,-j 
635,000  bushels  from  3,004,000  bush- 


1,056,000  bushels  from  1,190,000 
bushels;  oats  are  up  at  56,051,000 ! 
from  64,010,000  bushels;  and  barley  | 
up  at  3,013,000  bushels  from  2,976,-1 
000  bushels.  The  chief  product  of ! 
the  Maritime  provinces  is  oats,  and  I 
indicated  yields  are  generally  lower,  j 
New  Brunswick  showing  a  reduction  j 
from  6,813,500  las-t  season  to  5,874, 


I  Fall  ryo  .  .  . 

3.635,000 

Is'pring  rye.  . 

.  1,308,0(10 

1.284,000 

.  4.513,000 

4,919.000 

iFlax.  :  .  . 

.  7,43;»,000 

4,784,000 

Alberta — 

iFoll  Wheat.. 

656,000 

374,000 

1  Spring:  wheat 

102.3>.>!',000 

119,060.000 

Total  wheat  . 

103.055.000 

119,434,000 

!  Oat.s . 

75.517.000 

88,182,000 

14,924.000 

14.401.000 

1,881.000 

2.O93.U00 

j  Flax . 

35,000 

35.500 

Manitohn-— 

Spring  wheat 

39,453,000 

47.8Ol.II0fi 

OaUs .... 

71,770,000 

64,917.000 

Harley  .  .  . 

53.156.000 

54.582,000 

Fall  rye  .  . 

4,613.000 

3.769.000 

Spring  rye  .  . 

510.000 

533,500 

Total  rye  .  . 

5.152.000 

4,332,600 

Flax . 

1,664,000 

2,402,000  : 

Ontario— 

Fall  wheat  . 

22.764.700 

17.754.000 

Spring  wheat 

2,440,600 

::.2fi4,0U0 

Total  wheat  . 

25.205.300 

30.018.000 

OaU 

118,100,500 

94,864,000 

Barley.  .  .  . 

14.917,300 

13.y67,OOU 

Fall  rye  .  . 

1,784.600 

1.580,000 

Flax . 

123.100 

97,000 

Quebec— 

Spring  wheat. 

1.190,000 

1.066,000 

Oat." . 

54.010,000 

56.051,000 

Barley..  .  . 

2.176,000 

3,013,000 

Spring  rye  . 

238,000 

205.000 

Flax  .  .  . 

24,000 

22.000 

New  Brun.Nwlck — 

Spring  wheat  . 

226.800 

189,000 

Oats . 

6.813.600 

5.874,000 

Harley . 

151.600 

148,000 

Spring  rye  .  . 

3,900 

5,300 

Nova  Scotia— 

Spring  wheat  . 

169.600 

184,000  ' 

Oats . 

3,878.000 

4.046.000  1 

Barley  .  .  .  . 

176.500 

191,000  ; 

Spring  rye  .  . 

2.000 

3.200 

F.  Inland— 

; 

Spring  wheat  . 

564.000 

690,000 

Oats . 

6,519.000 

4.962,000  , 

Barley  .  .  .  . 

124,000 

147.000 

firltinh  Colambia— 

Fall  wheat  .  . 

359.000 

450,000 

Spring  wheat  . 

713.000 

824,000 

Total  wheat  . 

1.072.000 

1,374.000  i 

Oats . 

2,809.000 

3.764, OJO 

Barley . 

Spring  rye  .  . . 

182.000 

201,000  ! 

115,000 

129.000 

Flax  .... 

12.000 

18.000  1 

In  London,  Eng. 


Our  Montreal  Branch 


When  you  are  visiting  England  or 
the  Continent  you  are  invited  to 
make  use  of  our  London  (Eng.) 
Branch  at  108  Old  Broad  Street. 
E.C.  2.  as  a  forwarding  address  for 
your  correspondence. 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000.  $19,500,003 

Total  Assets,  $240,000,000 


CAR  LOADINGS  ARE 
STEADILY  INCREASING 


Car  loadings  for  the  week  ending 


000  bushels  this  season,  Prince  Ed-  j  Sept.  4  increased  5,168  cars  over  the 
ward  Island  a  reduction  from  5.5l9,-  previous  week,  grain  showing  a  sea- 
000  to  4,962,000  bushels,  and  Nova !  sonal  increase  of  3,909  cars.  .Mis- , 


Scotia  a  slight  increase  at  4,045,000 
bushels  from  3,878,000  bushels. 

Increased  yields  are  general  In 
British  Columbia,  wheat  being  up  at 
1,274,000  bushels  from  1,072,000; 
oats  up  at  3,764,000  bushels  from 
2,809,000  bushels;  barley  up  at  201,- 
000  from '182,000  bushels;  spring  rye 
up  at  129,000  from  115,000  bushels; 
and  flax  up  at  18,000  from  12,000 
bushels. 

The  following  table  presents  the 


WATEROUS  UMITED 

BRANTFORD,  CANADA 


Manufacturers  of 

Pulpmill  Machinery  -  Sawmill  Machinery 
Engines  -  Boilers  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  Work  of  all 
descriptions  -  Road  Rollers  and 
Scarifiers  -  Grey  Iron  Castings 
Special  Machinery 


Money  and  Exchange 


cellaneous  freight  was  heavier  by  1,- 
075  cars  and  merchandise  showed  a 
gain  of  341  cars.  Decreases  were  re¬ 
corded  by  pulpwood,  lumber,  ore  and 
live  stock. 

Although  grain  loading  was  light¬ 
er  than  in  1925  by  3,159  cars  and 
coal  was  heavier  by  only  1,828  cars, 
total  loadings  were  heavier  by  1,610  | 
cars,  merchandise  increasing  by  1,-  • 

252  cars,  miscellaneous  freight  by ' 

985  cars  and  ore  by  662  cars.  i 

Cumulative  totals  for  the  year  to  |  PHHig 
date  show  revenue  loadings  of  2,- !  — 

026,916  cars  compared  with  1,803,356  |  - 

for  the  same  period  last  year,  an  in-  i 
crease  of  over  12  per  cent.  i 


Capital  and  Reserve 
^14,300,000.00 

Total  Asaeta 
$124,870,318.11 


Draw  on  your  customers  through 
the  Imperial  Bank  of  Canada. 

The  Bill  of  Exchange  method  of  mak' 
ing  collections  comes  down  to  us  from 
the  Ancients,  and  continues  throughout 
the  business  world  because  no  better 
system  has  ever  been  devised. 

,You  require  competent  and  painstaking 
service.  Our  agents  and  correspondents 
are  carefully  chosen  and  cover  the  busi' 
ness  world,  but  the  vital  point  is  the 
high  degree  of  importance  with  which 
collections  are  regarded  by  this  institu' 
tion  and  the  care  taken  by  our  officers 
to  obtain  satisfactory  results. 

Any  Branch  of  this  Bank  will  be  glad 
to  handle  your  collections. 


IMPERIAL  BANK 

OF  CANADA 

A.  E.  PHIPPS,  Geaeral  Manager. 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
discount 

Sterling  ...... 

.  G.  Britain  N. Y.  Funds 

$4.86  2-3 

$4.85 

.3 

.  "  "  Can.  Funds. 

4.84»/r 

.5 

Franc . 

.France . 

19.  Sc. 

2.87c. 

85.1 

FVanc . 

.Belgium . 

19. Sc. 

2.74e. 

85.8 

Lire . 

.Ita^ . . . 

19.3c. 

3.60c. 

81.3 

Milreis  (paper). 

.Brazil . 

82. 4c. 

16.18c. 

63.1 

1  Crown . 

Denmark . 

26.8c. 

26.66c. 

.8 

1  Crown . 

.Sweden . 

26.8c. 

26.76c. 

.1 

Sterling  continued  to  strengthen  during  the  week  and  demand  in  New- 
York  was  quoted  1/16  higher  and  in  Montreal  V4  higher  than  a  week  ago. 
Both  the  French  and  Belgian  franc  have  reacted  from  their  recent  gains, 
the  former  being  down  from  2.96  to  2.87.  and  the  latter  declining  from 
2.77  to  2.74.  The  lire  at  3.60c  Is  .07  below  la.st  week’s  quotation,  while 
the  milrels  at  15.18  Is  lower  than  for  some  months.  Both  crowns  remain 
practically  unchanged. 

The  premium  on  the  Canadian  dollar  In  New  York  has  decreased 
slightly,  current  quotations  of  9/64  of  1%  comparing  with  5/32  last 
week. 


S.4LES  OF  BANK  STOCKS. 

j  Sept.  9 — 3  Canadienne  158,  5  Com¬ 
merce  221,  2  Dominion  209,  3  Mont- 
I  real  269,  12  Nova  Scotia  29S^yi,  2  To- 
i  ronto  219,  32  Royal  252^/2. 

Sept.  10 — 7  Canadienne  158,  30 

Commerce  22114-221.  21  Dominion 

1209,  17  Imperial  205»4-204i4,  2  Mont- 
'  real  269,-20  Nova  Scotia  29214-295, 
120  Royal  2o2i4,  2  Toronto  219. 

'  Sept.  11 — 2  Commerce  22I14,  14 

j  Imperial  205.  20  Montreal  26814-260, 
;  20  Nova  Scotia  290.  12  Toronto  219. 

1  Sept.  13—29  Canadienne  158-1571,4. 
1  12  Commerce  221.  2  Dominion  209, 
!  138  Nova  Scotia  2921/4-293,  28  Royal 
'252,  12  Standard  196-195. 
j  Sept.  14 — 10  Canadienne  158,  .59 

Commerce  2211/4,  8  Montreal  2691/4, 

I  9  Royal  252. 


FREEDOM 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 


YOU 


WE  HAVE  LOCATED  PLANT  TO  THE  VALUE  O/ 
tlf,COO,000  IN  THE  LAST  TWO  YEARS  UNDER  Tli  ; 

ABOVE  IDEAL  CONDITIONS. 

WE  CAN  DO  IT  FOR 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


Notes  in 
circulation 

Balance  due  . 

Advances 

1 

Deposits 
by  the  public, 
payable 
on  demand  in; 
Canada  ] 

Deposits 
by  public, 
payable  after 
notice  or  on 
fixed  day  in 
Canada 

1 

! 

Deposits  j 
elsewhere  | 
than  in  j 
Canada 

1 

1 

Deposits  and! 
balances  due  j 
toother 
banks  in  ] 
Canada  p 
1 

1 

Due  to  banks 

Due  to  banks 
and  corres- 

Bills 

payable 

Letters  of 
Credit 
outstanding 

Liabilities 

not 

Dividends 
declared  and 
unpaid 

Rest  or 
Reserve 
Fund 

ASSETS 

LIABILITIES 

to  Dominion 
Government  j 

1 

j 

under  the 
Finance  Act 

provincial 

governments 

and  banking 
correspon- 
ients  in  U.  K. 

pondents 
elsewhere 
than  Canada 
and  U,  K. 

included 

under 

foregoing 

heads 

Capital 
paid  up 

' 

Total 

Liabilities 

T- 

Lnenume- 

rated 

Assets 

Total 

Assets 

1 

2  1 

3 

4 

0 

1  ® 

7 

9 

10 

11 

12 

13 

14 

16 

16 

17 

Montreal . 

Nova  Scotia . 

|C 

44,429,136 

14.461,959 

7.702,4.57 

4.238.858 

$ 

28.025.417l 
1.116,924. 
ISO  .347! 

$ 

1 

6,1.32.907 

7.34.003 

$ 

i  137,435.113 
1  30,647,721 

% 

1  372,977,  lOr 

;  1 18.510. 16f 

$ 

1  71.142.120 
i  35,430,410 

S 

2,417.811 

1.679.252 

$ 

1,. 518.736 
155,798 

$ 

4.474,389 

1  1,036,848 

$ 

1.136,190 

6.53,682 

$ 

10,1.59,297 

6,099,6.32 

1,604,277 

6,960 

$ 

7.33,018 

71.970 

$ 

912,588 
11, .508 
1,325 
4,766 

S 

29.916,700 

19,.500,C00 

7,000,000 

1,500,000 

* 

29,916,700 

10.000,000 

$ 

741,327,2.30 

240.109,8.82 

s 

401.376 

164,155 

$ 

74.3,900,788 

241,585,666 

Provinciale . 

15l’604; 

1 

313.8071  5,094,698 

30,173.750] . 

1  8,220 

014, 22o 

216,341 

9,711 

5.000,000 

3,828,771 

108,1 16,951 
45,331,156 

214,202 

109,173,481 

45,710,384 

Commerce . 

Roval . 

Dominion . 

Standard . 

27,14.3,160 
36.969.841 
7,. 545. 173 
6,270.860 

.5,758.945 

3,676.8.50 

774,714 

175,570 

1 

5.. 500.000 

3.. 500.000 

3,000,00c 

3,809,811]  110.649.179'  216,518,048!  42.134,461 

5,618.986]  130,121,374]  277,420. 164|  .  172.399,351 

.524,172'  26..377..566  61,0.38.931;  1,639,281 

318,513]  17,fi65,966^  49,430,051] . 

515.2.59 

1,391.176 

1 .000.6.5.5 

1,143,047 

3.0.53.672 

1,062,691 

234,004 

327,526 

9.458,941 

1.5,011,977 

1  1.033,071 

364,555 

1,838,967 

6,974,699 

243,955 

.  . 

15,495,222 

.32.881,884 

4,578.342 

424,546 

40,666 

501,.351 

198.131 

6,580 

20,3.55 

4,670 

145,727 

20,000,000 

24,400,000 

7,000,000 

2,900,000 

20,000,000 

24,400,000 

6,000,000 

4,823,400 

479,882,2.50 

732.:«K).020 

122,056,489 

87,187,896 

325,490 

548,093 

424.118 

136,477 

484,105,533 

736,.542,131 

123,420,182 

87,565,438 

Can.  Nationale _ 

Imperial . 

12,086,3.39 

10,092.970 

644,63li 

982,191'. 

6.000,000 

1. 277,5321  18,445,507 

3  9(1(1009  30  ina  fi.93 

83.386,914 

64,040,121 

2,286,976 

1  1,199,623 

1.991 

1.385,904 

112,594 

55,292 

,  469,770 

648,2.53 

589,223 

. 

1,754 

-210,364 

5,500,000 

7.500,000 

225,000 

5,500,000 

7,000,000 

524,560 

135,274,913 

127,444,627 

.5,442,126 

224.154 

443,438 

81,617 

136,320,017 

129,006,368 

5,485,251 

Weybum  Security. 

.575,050 

56,215!. 

23,591 

1!  730. 907 

i . . . 

19,825 

Total . j 

171,515.80.3 

41..543.40sl 

16,000,000 

22.630,381 

539,076,762 

1,329,909,816 

323,945,246 

10.202.937 

6,607,618 

.33.290.212 

11.761.718 

72.487,636 

1.771.188 

1.319,637 

125,441,700 

116  993,431 

2,824, 563,.540 

— - 

2.963,120 

2,842.815.239 

ASSETS 


Current 
Gold  and 
Subsidiary 
Coin 


Dominion 

Notes 


^  United  I 

Notes  States  and,  Cheques 
of  other  j  other  j  on  other 
banks  j  foreign  |  banks 
i  currencies  I 


Deposits 

and 

balances 
due  from 
other  banks 
in  Canada 


Due  from 
banks  and 
correspon¬ 
dents  in 
the  U.  K. 


Due  from 
Banks  and 
correspon¬ 
dents  else¬ 
where;  than 
Canada 
and  U.K. 


Dominion 
govern¬ 
ment  and 
provincial 
govern¬ 
ment 
securities 


Canadian 
mimieipal 
'  and  British 
!  foreign  and! 
colonial  I 
public  j 
I  securities  i 


I  Call  and 
jshort  loans 
1  in  Canada 
i  on  slocks, 

securities  I 


Railway 
and  other 
bonds, 
deben- 


stocks 


Cali  and 
short  loan.s 
elsewhere 
than 
Canada 
on  stock.s, 
debentures, 
bonds  and 
securities  i 


Other 
current 
loans  and 
discounts 
in  Canada 


Other 
current 
loans  and 
discoiuits 
elsewhere 
than  in 
Canada 


Loans  to 
provincial 
govern¬ 
ments 


Loans  to 
cities, 
towns, mu- 
nicipalitiesj 
and  school 
districts 


Montreal . 

Nova  Scotia . 

Toronto . 

Provinciale . 

Commerce . 

Royal  . 

Dominion . 

y  andard  . 

Can.  Nationale... 

Imperial . 

\5’ej'bijrn  Security 

Total . 


$ 

22.491,3871 

9.202,6321 

468,479' 

208,2C.5i 

9,6,33,499! 
15,166,10.5! 
2,128,8601 
.5%, 942 


44,224.329j 

8,072,299 

4.630,823 

271,079j 

13,311,633! 

24,203,438 

3,016,429 

3,389,738 


f 

3.780,022' 

1,045,001 

5I8.2I01 

656,0161 


2,245,320!  1,940,473 

3.816,888:  17,906,94.51 
1,000,9251  236,; 

569,720!  108,i 


881,877'  1,442,862: 

9.36, 239|  7,074,5621' 
22,8161  .56,854 


61 .739.1011  11.694.058 


1,36.5,740: 

ft6C,520| 

26,71.5] 


356,3.36 

217,4971 

3,743] 


30,512,130] 

7,508,694 

5,654,2071 

1,529,956 

19,065,560 
27,815,466 
4  635,365 
4,001, J 


15,991.087]  24.127,1321  115,361,251 


7 

8 

I  9  j 

$ 

% 

1  $  1 

143,171 

‘  8.436,300 

i  10.196,6891 

100 

222.131 

2,492,8021 

136,443 

2,243,642: 

2,829,150 

5,270 

317,607] 

2,009 

661,541 

16,304,496 

4,028 

1  1,195,988 

26,137,226 

14 

:  157,368 

1,175,379 

.58,375 

689,637 

301,271 

114, .541 

1,060,071! 

787,717 

1,445,591! 

641,869 

673,435| 

80,480 

4,709,329 

11,661,392! 

62,143,620 

Non 
current 
loans, 
estimated 
loss  pro- 
videcl  for 


Real  estate 
other  than 
bank 
premises 


Mortgages 
on  real 
estate  sold 
by  bank 


Bank 
premises 
at  not  more 
than  cost, 
less 

amounts 
written  off 


Deposits  in 
central 
gold 
reserves 


10 


31.659,176] 

20,065,961 

4,848,510] 


11 


.30.700,852! 

10,906,2721 

5,720,5321 

1,243,831 


55,648,446!  24,303,599 
72,379,29.51  26,239,715 
18,379,1:381  5.046,074 

11,484,46.5]  3;318,169 


15,776,734! 

7.57,649i 


6,1.52,166 

9,314 


12 


2,874,7791 

15.068,0831 

2,907,418,' 

3,202,081 

9,295,998 

18,722,730] 

2,314,86.51 

2,891,481] 

1,805,668 

74,657 

214,441 


13 


14 


15 


19,0.58,913]  15,714,478] 

6,.508,191  . 

9,464,441  . 


26,737,43.5 

28,635,769 

9,348,560 

9,600,258 

6,103,344 

9,312,192] 


28, ,5.58, 599 
41,935,511 
2,743,784] 


66,001,064 

41,795,898 


.500,000)  59,088,712 

5, .500,000]  49,990,478 

. !  2,630,672 


Column  No.  26.  Of  this  deposit  $26,910,.333  is  in  gold  coin;  the  balance  is  in  Dominion  notes. 

Liabilities  Column  8  and  Assets  Columns  6  and  17  contains  no  entries.  Afisets  24  is  a  duplicata  of  Liabilities  13. 

.\.ssots  25  (Note  circulation  deposit)  totals  $5,748,000.  .Assets  27  (shares  of  and  loans  to  controlled  companies)  totals  $5,432,030. 


16 

18 

19 

*  20 

21 

22 

23 

26 

* 

43,612,846 

17,180,92() 

$ 

4, 126,. 522 
196,104 

. 

$ 

22,0.39,299 

5,270,968 

2,264.422 

1.818,359 

? 

2.667,491 

31.5,118 

192,565 

162,169 

$ 

949,719 

63,849 

449,255 

$ 

1,179,031 

114,857 

212,238 

92,468 

$ 

11,950,000 

7,334,723 

3,506,679 

1,778,677 

33,792,450 

158,861,71.5 

1,015,713 

5,470,402 

761,286 

17,322,350 

7,986,922 

589,038 

1,940,345 

2,142,173 

2,568,415 

315,829 

594,194 

2,332,423 

2,232,963 

38,615 

301,104 

861,631 

1,344,496 

41,033 

174,333 

11,921,415 

14,307,672 

5,923,372 

3,722,887 

1,105,113 

3,607,369 

2,072,636 

5,241,784 

5,791,363 

89,154 

194,695 

369.449 

70,513 

l,a38,746 

616,982 

186,481 

1,092,461 

534,399 

108,620 

3,681 

255,572,444 

16,2.34,319 

70,363,004 

9,.592,611 

8,210,137 

5,755,567 

71,223.805 

62.010.332 

J.  C.  SAUNDERS,  Deputy  Minister  of  Finance. 


THE  HNANCIAL 
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BOND  MARKET  NEWS 


We  deal  in — 

United  Securities  6% 
Preferred  Shares. 

C.P.R.  . ..1944 

Bell  Telephone  5’s . 1955 

Belgo  Paper  6’s . 1943 

Belgo  Paper  7% 

Preferred  Shares. 

Quebec  Power  Co.  6’s.  .1953 
Quebec  Railway  5’s ...  .  1939 
St.  Maurice  Power  1953 

Wayagamack  6l^’s . 1930 

Wayagamack  O’s . 1951 

Montreal  Tramways  5’s  1941 
Montreal  Tramways  5’s  1955 
Montreal  Public 

Service  5’s . 1942 

Windsor  Hotel  6?^’s.  .  .1943 
Laurentide  Power  5  ^’s  .  1946 
Duke-Price  Power  6’s.  .  1966 
Manitoba  Power  5J.^’s.  .1951 
Gatineau  Power  Co.  S’s.  1956 
Gatineau  Power  Co.  6’s  1941 
Anticosti  Corporation 

6>i’s . 1941 

Anticosti  Corporation  7% 
Preferred  Shares 
Canada  Steamship 

Lines  6’s . 1941 

At  all  times  we  are  prepared  to 
submit  satisfactory  bids  for  the 
purchase,  ■  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECLERC 

I  ncerporated 

Mentrealt-  160,  St.  James  St. 
Quebec:-  71,  St.  Peter  St. 

(KSTABLISHED  I^Ol) 

E210 


Profit-Taking  in  Gilt-Edged 
Bond  Issues  Becoming  Rather  | 
General, but  Prices  are  Firm! 


Tenders  Called 


Sept.  18.  -  County  of  Middlesex. 

i  II  1^  e  g^^e  Ont..  $126,000,  5%,  15  Instal. 

!  Gene.ral,  but  Prices  are  Firm  ruf,  S,.’“ 

- Sept.  27.  —  Moose  Jaw.  Sask., 

Pressure  to  Sell  is  Not  Great,  But  a  Large  Quantity  of  Government  5%.  15  year  electric  Ught 

and  Big-Municipality  Bonds  Overhangs  the  Market— Higher-  s^t  28*  -  Town  of  Jonqulere. 


POTENTIAL  HI6H 
EARNING  POWER 
CAH  STEAMSHIPS 


Yield  Issues  From  Smaller  Municipalities  Are  Few  and  In  Q.,  $270,000,  5%.  serial  1927-1056. 
Keen  Demand,  But  Supply  May  Improve  Now  That  Ellections  Sept.  30.  —  Essex  Border  utilities 
Are  Over.  Commission,  $605,000,  30  yrs. 

Oct.  1.  —  Prov.  Saskatchewan,  $2,- 
500,000,  iVsVr,  20  JTS. 


'  (From  the  Toronto  Bureau  of  The  constantly  coming  into  the  hands  of 
I  Financial  Times.)  investors  available  for  investment, 

Toronto. — In  Canadian  government  which  tends  to  absorb  all  of  these 
!  and  municipal  bond  circles,  the  issues,  but  with  so  large  a  .supply 
!  dearth  of  new  Issues  Is  still  making  of  bonds  awaiting  .sale  in  the  hands 
}  itself  felt.  Now  that  the  Dominion  of  invetsors  the  market  has  become 
j  election  is  over,  the  country  may  be-  sluggish  in  so  far  as  issues  of  this 
‘  come  more  settled  and  municipal  class  are  concerned.  , 


Issues  Sold 


Port  Colborne,  Ont.,  $63,000.  5'7r. 
20  instal.,  Gairdner  &  Co.  at  08.723. 
Niagara  Fall.s,  Ont..  $107,283.  57r,  I 


Estimate  of  Earnings  For  1926 
on  Consolidated  Properties 
Shows  Preferred  Dividend 
Easily  Earned — Balance  Sheet 
After  New  Financing  is  Strong 
One  —  $18,000,000  of  New 
6  P.C.  Bonds  Offered  By 
Strong  Syndicate. 

Announcement  was  made  this 
week  of  the  offering  by  a  syndicate 


A  Bank  with 
900  Branches 


I  councillors  and  officials  will  be  able  The  temptation  to  take  profit  is  Young,  Weir  &  Co.  at  08.70. 


and  51/^%,  10  and  20  year.  .McLeod,  composed  of  Nesbitt,  Thomson  &  Co.  R'ODE  JANEIRO 


Limited.  Bank  of  Montreal,  Royal 


800  in  Canada 
ineludint 
Vancouver 
Victoria 
Calgaty 

Edmonton  ^ 

Regina 

Winnipeg 

Fort  William 

Windsor,  Ont. 

London 

Hamilton 

Toronto 

Ottawa 

Montreal 

Quebec  , 

St.  John.  N.B.  I 
Halifax 
Sydney 
Charlottetown 


100  Abroad 

•aelitding 

London 

New  York 

Paris 

Barcelona 

St.  John'*,  Nfld. 

Havana 

San  Jxiaa 

Santo  Domingo 

Fort-au-Prince 

Nassau 

Fort  of  Spain 

Buenos  Airea 

Rio  de  Janeiro 

Montevideo 

Caracas 

and  in 
Colombia 
Peru 

Venezuela 


'  to  give  attention  fo  municipal  busl-  always  present.  Many  persons  have 
^  ness  to  a  greater  degree.  It  is  like-  considerably  Increased  their  capita! 
ly  from  now  on  that  the  volume  of  by  buying  bonds  when  money  was 


j  new  issues  will  become  a  matter  of  dear  and  bond  yields  were  high  and  8  yrs.  Purchaser  unknown 

;  more  importance  than  for  the  last  selling  them  when  the  reverse  con-  ^ 

!  .  .,  .  ono,  5Vr,  5  yrs.  Purchaser  i 

j  month  or  two  has  been  the  case.  ditions  prevailed.  Trail,  B.  C  .  $40  000  57 

'  Bi|g  1*70111  OH  Olrt  Bonds.  The  last  five  or  six  years  have  20  yrs.  Purchaser  unknown. 

^  There  apparently  has  been  a  con-  kind  to  bond  investors  - 

I  .L toUncr  nn  f^’ho  cared  to  use  this  method  of  in-  I 


August—Tn  of  Easfvlew.  Ont..  Bark  of  Canada.  Wood.  Gundy  &  Co.. 
jn.iOO.  5%7r.  10*/^  years,  C,  H.  Bur-  Limited,  The  National  City  Company, 
ess  &  Co.,  101.28.  Limited,  and  Klssell,  Klnnlcut  &  Co., 

City  of  Ivelowna.  B.C.,  $$.000.  stb'/r.  of  $18,000,000  6  per  cent.  1st  and  gen- 
yrs.  Purchaser  unknown.  eral  mortgage  bonds  of  the  ('anada 


City  of  Prince  Rupert.  B.  r  „  $2g,.  Steamship  Unes,  Limited.  The 
000,  57r.  5  yrs.  Purchaser  unknown,  bonds,  which  are  being  sold  at  07 


The  l^oyal  Bank 
of  Canada 


There  apparently  has  been  a  con- 


!Mderable  amount  of  profit-takini?  on  immoa  m- 

I  the  part  of  institutional  and  other  oroasing  their  capital.  In  1920  and 


which  were 


W21  money  was  scarce  and 
throughout  the  entire  world 


'  purchased  in  the  vears  1919.  1020  and  fmougnour  me  enure  worm 
:  1921  can  now  he  sold  at  prices  which  i^e  United  States,  the  richest  enun- 
!  will  show  a  hand.some  profit  over  t'T  world.,  was  compelled  in 

'the  original  cost  price.  In  those  P®'  about  60r  for 


List  of  Tenders 


M.IGARA  FALLS.  ONT. 

An  issue  of  $307,283.  5  and  514  05-. 


and  accrued  interest,  to  yield  6.30 
per  cent.,  are  secured  by  a  flr.st 
mortgage  on  the  properties  recently 
acquired  by  the  company,  which 
have  a  total  value,  after  deprecia¬ 
tion.  of  $14,000,000,  and  by  a  .second 
mortgage  on  steamships,  real  estate, 
and  other  properties,  having  a  total 
value,  after  depreciation,  of  $21,895,- 


try  in  the  world,,  was  compelled  in  lO  and  20-year  local  improvement  ^ 

■wa.c  ^  mortgage  to  secure 


V,,.:  for  d^hentures  was  awarded  to  McLeod,  il''  lo  secure 

the  original  cost  price.  In  those  ^ P®-'  ^  Young  Weir  &  ro  at  08  79  Tend  company  s  5  per  cent,  debenture, 

years  there  was  much  more  lack  of  ^^ort  term  loans.  Only  a  few  days  follows:  '  '  "  '  I- J" 

confidence  in  the  bond  market  than  ^go.  the  United  States  was  able  to  McLeod.  Young.  Weir  &  Co.  08  79 

there  is  to-day.  There  was  also  a  sell  .$350,000,000  of  0  months  r.  h.  Burgess  &  Co- .  08.74  ’  ’  -  M50OOOO 

the  certificate.^  at  par  and  interest  to  'Vood.  Gundy  &  Co .  08  60  Inrnme  of  SJi.,yw,000. 


heavy  demand  for  new  money  on  the| 
part  of  the  Dominion  Government.; 
the  provincial  governments  and  our  j  A  li 

larger  cities.  As  a  result,  the  sales  -j-jjg 


Fry,  Mills,  Spence  &  Co .  98.27 

rANADIAX  BOND  SAI,ES. 


The  balance  sheet  of  the  company 
as  at  March  31,  1926,  after  giving 
effect  to  the  present  financing  and 


the  provincial  governments  and  our  A  10  Per  Cent.  Profit,  CANADIAN  BOND  SAI,ES.  effect  to  the  present  financing  and 

Invp-o- ritioc  Acnre-siilt  thesalec  -r-u  r-  An  analysis  Of  Canadian  bond  sales  to  the  recent  acquisition  of  addl- 

^  ‘  situation  in  Canada  parallels  to  September  11th..  1026.  by  A.  F  tional  properties,  and  the  estimate 

of  bonds  at  that  time  were  largeij  jjjg  fjnited  States  with  thi.'i  Ames  &  Co.,  shows  total  to  date  of  t’y  the  accountants  of  earnings  for 


I  confined  to  issues  from  the  Domin- 


Long  term  bonds  were  $407,298,110,  compared  with  $429.-  1  the  current  year  reveal  several  In- 


LWESTMENT 

SECURITIES 


Which  Do  You  Need 
Most: 

Security? 

High  Income 

Return? 

Marketability? 

Speculative 

Possibilities? 

It  is  not  economy  to 
buy  what  you  have 
no  use  for. 


Consult  us  freely. 


R.  A.  r>Ai..Y  Ae  Co. 

OIF  »roJ90VXO  BT/Tt-DOr® 

'TORONmO 

Members  Tornnlo  Stock  Exchentf 


I  ion,  the  provinces  and  cities.  These  jc;<:|ied  in  this  country  to  yield  well  000.000,  In  1925  and  $508,000,000,  ia  teresting  points. 

iare  the  bonds  which  to-day^  are  be-  „Ver  67.  to  the  investor  by  the  Pro-  m„ows:-  in?'ava*iiabr  foTiWr^srin^ln: 

mg  sold  in  order  tnat  Donas  01  Ontario  and  other  provinces  Government  $168,393,267;  Municipal  come  taxes,  as  certified  by  Messrs. 

I  smaller  municipalities  may  be  pur-  alike.  These  bonds  to-day  sell  to  ,$43,931,843:  Corporation  $183,073,000.  Peat,  Marwick.  Mitchell  &  Company. 


and  Railroad.  $12,000,000.  over  the  five-year  period  1921-1925, 

Of  the  total  there  w^ere  sold  in  inclusive,  after  depreciation  and 
Canada  $180,493,663;  in  the  United  other  reserves  and  after  eliminating 
States  $206,224,457,  and  in  Great  losses  on  ocean  services,  now  aban- 
Brltaln  $20,580,000.  doned.  were  $2,732,526  per  annum. 

The  following  is  a  comparison  of  After  giving  effect  to  the  ea.rnings 
sales  by  months  during  the  past  from  additional  facilities  acquired 


three  years:  — 


■  of  the  highest  grades  of  government  (-gnada.  There  Is  nothing  basically 
I  and  city  issues  in  the  hands  of  in-  v.eak  in  the  Canadian  market  what- 
!  vestors  to-day,  which  continuously  gyp,.  a!I  signs  point  toward  a  con- 
overhang  the  market  ready  fo  fill  fjniied  easiness  of  money  and  sooner 
,  any  demand  which  appears.  This  i^ter  it  is  probable  that  the  de- 
'  supply  of  government  and  large  city  he  more  than  sufficient 

bonds  is  augmented  from  time  to  g3,.g  ^f  all  this  ov’erhanging 

;  time  by  new  issues  of  governments  supply  and  then  there  will  be  a 
I  and  large  cities,  all  of  which  in-  f]o,vnrighf  advance  in  prices  and  a 


1924 

1925 

1926 

$ 

$ 

$ 

Jan. 

86.537.117 

48.024.799 

31,114.703 

Feh. 

14,157.899 

76.315.651 

121.688,799 

Mar. 

13.395.900 

19.120.023 

27.408.744 

Apr. 

27.688,750 

52.614.815 

60.411.163 

May 

1  4.322.529 

17.n6?r.S8i 

37.152.128 

.tunc 

3  4.297,895 

30.086,713 

49.375,825 

Jii  I  y 

.52.682.0(3 

6.260,000 

59.802.964 

Aug. 

51.131.456 

74.114.668 

1 2,67.5.1.36 

Sept. 

21  4.447,678 

106.510,902 

♦7.668.648 

Ttls 

508.661.267 

429.117.455 

407.298.110 

during  the  latter  months  of  1925  and 
in  1926.  and  to  the  economies  in  ope¬ 
ration  which  are  being  derived  from 


tion  and  other  reserves,  during  the 


i  chased  and  thus  the  yield  from  the  yjgj,^  approximately  57..  A  gain  of  and  Railroad.  $12.000.00O,  over  the  five-year  period  1921-1925, 

he  increased.  This,  Avorv  venr  the  ^he  total  there  wmre  sold  in  inclusive,  after  depreciation  and 

,  investment  maj  be  mcreasea.  i^  per  annum  for  every  yeai  the  $180,493,663;  in  the  United  other  reserves  and  after  eliminating 

coupled  with  the  fact  that  inves.o  .  bond  has  to  run.  discounted  at  the  grates  $206,224,457,  and  in  Great  losses  on  ocean  services,  now  aban- 
;  generally,  both  institutional  and  pri-  present  time,  results  in  a  handsome  Britain  $20..580.000.  doned.  were  $2,732,526  per  annum, 

vate.  throughout  Canada  are  very  re-  p^of^  Ihe  inve.stor  In  manv  The  following  is  a  comparison  of  After  giving  effect  to  the  ea.rnings 
I  ,0  accept  lesc  than  -W  ...  p,.  „,n.  «le»  by^naoMh.  dnrln*  the  pa.t  fro™  ^addltlnna.^  Jac,™«^  acontr.d 

•  I  turn  upon  their  money.  IS  having  tin  p^  j,,  addition  tn  the  excellent  in-  ,924  192.S  1926  in  1926.  and  to  the  economies  in  ope- 

I  effect  on  the  bond  market  which  is  tp^pst  return  for  the  past  five  or  six  9^53*7,17  49  o*'’4  799  .111/4702  which  are  being  derived  from 

:  more  or  less  unusual.  There  is  a  ypgrs  The  condition  which  made  Feb’.  I4j.97.’s99  76.’3l.5.6,9i  i2i.6SR.'799  operation  of  the  enlarged  fleet, 

-.man  aupply  of  laauc.  from  the  0,^™,  ,0,  Mat  u.aaa...,  .a.tmo;,  c,.,;,.,,,  the  h« 

!  smaller  municipalities  Ihroushoi.l  tlatlenlns  o.il  the  market  Mar  S;;!";:;?  "Hwi  tion  and  other  reaeiVes,  durlSr  the 

|*"3nnda.  which  arc,  in  considerable  ppypp^hat  so  far  as  the  higher  grade  juu*  fi.'see.ono  n9.j?02.'9«i  current,  year.  19^,  with  the  last  four 

:  demand.  There  is  a  large  supply  ^pp  concerned  Ih-wghout  ^ug.  „5i.i.9i.456  ^74.11^  t=.8T5.t3«  nion^s 

!  of  the  highest  grades  of  government  f-gnada  There  Is  nothing  basically - ooAn^  ^ 

I  and  city  issues  in  the  hands  of  in-  v,pak  in  the  Canadian  market  -what-  prpgppt  financing. 

!  vestors  to-day,  which  continuously  pyp,.  a!I  signs  point  toward  a  con-  *— To  date. _ _  Current  Assets. 

j  overhang  the  market  ready  fo  fill  ,in„p,,  easiness  of  money  and  sooner  nAlllCC  Art  consolidated  balance  sheet  of 

,  any  demand  which  appears.  This  later  it  is  probable  that  the  de-  |f  III,  UAVItw  uU.  company,  as  certified  by  Messrs. 

'  supply  of  government  and  large  city  ^^and  will  he  more  than  sufficient  ADT  DllVtllO  Ikl  Peat,  Marwick,  Mitchell  &  Company, 

bonds  is  augmented  from  time  to  ,y,,p  pa,.g  gji  this  overhanging  AKIl  ISUTINU  IN  March  31.  1926,  after  giving 

;  time  by  new  issues  of  governments  g„pp,,.  a,-^  ,hen  there  will  be  a  CLASS  A  STACK  ®bows  fixed  aLete  ^^nd  investment 

and  large  cities,  all  of  which  in-  f]o,vnrighf  advance  in  prices  and  a  Wfcnwv  O  w  I  UVIl  (gftpp  depreciation  reserve  of  $11,- 

ercases  the  supply.  leti'-enin"  in  vield  rates.  Mean-  - —  724.192)  of  $35,895,076.  Of  such  total 

V,.  tn  6..i.  thie  tvne  of  securtK-  (fontlnued  from  Page  I)  assets  $10,409,921  are  represented  by 


Harold  Lamb  &  Partners 

Limited 

Especially  equipped  to  handle  mergers, 
consolidations,  sales  and  re-financing  of 
business  organizations 

FISCAL  AGENTS 

INVESTMENTS  INSURANCE  MORTGAGES 

% 

CANADA  LIFE  BUILDING,  MONTREAL 

Harbonr  5|61 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


creases  the  supply. 

N«  Fres'-nre  Sr-IL 
Th»  pressure  fo  sell  these  bond? 


lessening  in  yield  rates.  Mean¬ 
while.  so  far  as  this  tvpe  of  security 


WM.  DAVIES  CO. 

ARE  BUYING  IN 
CLASS  A  STOCK 

(f'ontlnupd  from  Pare  I) 


'  C3use,  they  argue,  the  reanlng  will  real  estate,  buildings,  grain  eleva- 

is  concerned,  there  is  no  apprecia  1^1^^  iihpral  whpn  nnro  tha  aocVco  nt  tor.  dorks,  wharves,  etc.,  and  S25.- 


be  liberal,  when  once  the  desires  of  Uou  docks,  wharves,  etc.,  and  $25.- 

shoiiid  not  he  con.sidered  as  being  drop  in  prices,  whereas  the  issues  of  the  management  are  satisfied.  485,155  are  represented  by  passenger 

.great  hy  any  means,  however.  Ra-  our  smaller  miiniripalities  still  en-  ^  The  accumulation  of  Class  “A"  and  freight  steamships;  and  in  addl- 

fber  does  the  investor  wait  for  a  lov  the  b'’st  prices  which  have  pre-  shares  by  the  company'  has  a  bear-  Uon  the  company  has  net  quick  as- 

tber  does  tne  >nvpsio  au  "  I"  ‘  ing  on  the  equity  behind  the  riass  sets  of  $2,154,487,  thus  making  total 

show  of  demand  to  sell  his  holdings  vailed  in  years  and  they  are  able  to  „g..  pompany’s  liquid  tangible  assets  of  $38,049,563  against 

and  thereby  take  his  profiU-.  There  borrow  m.oney  at  less  cost  than  they  assets  in  future  will  be  diminished  outstanding  5%  debenture  stock  and 

is  a  large  amount  of  new  money  have  for  many  years  back.  very  little  by  payment  of  arrears  new  issue  of  $18,000,000  series  A 

‘  '  and  regular  dividends  on  Class  “A”  bonds.  From  March  31.  1926.  to  I 

- - — - - shares.  In  other  words,  an  equltv  is  July  31.  1926,  the  net  quick  assets! 

ture  stork  has  been  a  <=h.-irn  rise  in  ^’eing. built  up  behind  the  common  "'ere  increased  by  over  $1,000,000.1 

RDNn^  flF  TRADING  the  lalt  tew  months  in  mnrk-t  tjie  expense  of  minority  and  there  are  also  such  other  assets 

DUIlUO  Ur  innuiliu  levels  of  the  omv  other  government  lass  “A”  shareholders.  Some  day  as  prepaid  expenses,  insurance  in- 

An  nriun  nrrrnrn  railway  secuntv ‘m  Canada  on  which  t^ot«mon  sharehold-  vestments,  frnids  in  hands  of  trus- 

Pn  RtlNR  Hr  Frier  II  imprest  i-  not  hein-  met  the  in-  should  be  good  al.so.  tees,  deferred  payments  on  property  | 

UU.  DCinn  urrcncu  ^  p«iiin;  B»,k  r..,,,  s,,™,.  m..  ag„ek.u»k  ; 

*  ■  ■  -  »rr»  Rnilwnv  rnmnanv  rn;3.t.  nnriirf>  -A  shares  aie  selling  at  ■ 


paffsaasSW' 


Mr.  J.  A.  C.  Cameron,  K.C., 

TAKES  PLEASURE  IN  ANNOUNCING 'THE  ORGANIZA¬ 
TION  OF  THE  INVESTMENT  BANKING  HOUSE  OF 

J.  A.  C.  Cameron  &  Company 

Members  Toronto  Stock  Exchange 

AND  THE  OPENING  OF  THEIR  OFFICES  ON  THE 
GROUND  FTjOOR  AT  304  BAY  STREET,  TORONTO,  FOR 
THE  TRANSACTION  OF  A  GENERAL  IN\'ESTMENT 
BUSINESS. 

TELEPHONES:  AD.  6217-8-9. 


VKITSO 

BONDS 


nnsinn  nn  Tn  Anikin  ture  stock,  has  been  a  sh.-irp  rise  in  tv  ^  behind  the  common 

RDNDS  DF  TRADING  the  last  few  months  in  th-^  market  of  minority 

UUIlUO  Ul  mnUlIlM  ipvpbs  of  the  only  other  government  shareholders.  Someday 

nn  nrikin  nrempn  railway  seeurlty  in  Canada  on  which 

nn  BEING  UrrilKtlJ  interest  is  not  being  met.  the  in-  e 

UU.  ULIIIU  Ul  I  l-IH-W  Canadia.i  North-  . 

• -  ern  Railway  Company  that  mature  s®ll*ng  at 

Credit-Canada.  Umitce  are  offer-  1930,  •  I 

ing  $300,000  7  per  cent,  five  year  This  security,  which  is  generally  J^ends  amount  to  ,21.  or  a  net  price  | 
collateral  gold  bonds  of  the  recently  termed  5  per  cent.  Canadian  North-  ^  security  looks  interesting. 


7i% 


INDlhSTBIAL  BO\D  SALES. 

Sept.  9 — $8,000  Asbestos  6’s  83  1-2. 


i  organized  Canada  West  India  Pro-  ern  incom'e  charge  debenture ‘stock'  Ijl,*:  have  been  dis-  84:  LOW  .M^ont.  Trani_  5’s  98;  $LW00  | 

S  -  Tr  Sirs 

i  'z  "of  .'„rs  z  is  r li--  'rc”  fc  ■ 

.terest  charges  on  this  issue,  leaving  gg  jt  could  not  be  paid  unless  It  rj,^.pc  ‘jUe  /omnf/v  maci?mn  Wayaga- 

a  substantial  surplus  available  for  earned  by  the  pioperty  on  ’ tf’  tonnn  as*  c- 

dividends  on  the  common  stock.  it  holds  a  mortgage.  How- !  1  “f.  ^  ^  ? 


Lion,  Limited.  l.he  matures  on  May  6.  1930.  and  on  Do- |  '..“L  '  , 

prospectus  cstimules  cember  31.  1925.  there  was  out-  'I'’®®  ®  ®tock 

igs  during  the  fir.st  standing  $24,137,846.  For  years  there 


ANO 

BOIOS 


Hence,  arrears  since  1920  are  $31.25. 
IVhlle  the  profit  and  loss  state- 


89;  500  Quebec  Ry  94  1-2;  1.000. 
Wayagamack  100, 

Sept.  10 — $4,000  Asbestos  6’s  84. 
Sept.  11 — $500  Asbestos  G.  M. 


5,000  Wayaga- 


Goof]  l)niif1n  like  Rood  roailM 
rauNt  ke  kviilt. 

Inutile  propnraflon  of  United 
First  7>lortmif:e  Bolide  tlie  title 
In  Me.'irelHMi.  oiinraeter  find  ren- 
^  ponsibilit^  of  mortenpor  nre 
ini  cNf Israted,  »  eonMervntlve  np- 
prniMi!  is  mndr,  leisrni  nfife- 
p.mirdN  nro  Met  on  the  moat 
Mkiiied  of  eoiiiiMcl— In  fact*  at 
e^or.v  .step  in  the  proceMM  ivf 
their  iMKiinnee  the  vnont  exact- 
inu  preeaiitions  are  taken. 

Their  i^nfet?  is  *imide  n  perman¬ 
ent  tfilnts;  from  the  date  of 
mortrraso  until  the  InMt  bond 
hoM  bei’oiitc^  due  and  been  duly 
paid. 

Write  UR  for  descriptive  litera¬ 
ture. 

[irjNITkD  BOND  COWPANIQ.TD. 

1  297  Bay  Street,  4  Imperial  Bank  I 

I  Toronto,  Ont.  Bldz;., 

j  riioite  F.lsln  .VOTS  Wlnd.or,  Qnt. 


dividends  on  the  common  stock.  which  it  holds  a  mortgage.  How- ! 

The  bonds  are  being  offered  at  100  pyer,  many  felt  confident  that  the  |  j,.pp, 
I  and  interest,  and  carry  a  bonus  of  Canadian  government,  would  he  ..go , 
j  ten  shares  of  common  stock  with  forced  to  redeem  these  bonds  at  ma- , 
each  $100  par  value  of  bonds.  Pur-  turity  or  else  run  the  i  isk  of  Iho;^^. 
chasers  also  receive  a  right  certifl-  holders  seizing  the  properly,  which  i 


13— $2,000 


Bank  loans  have  been  re- 1  83  3-4,  83  7-8; 


Dom.  Coal 


with  safety 

ASBESTOS 

CORPORATION 

6% 

General  Mortgage 
Bonds 

These  bonds  are  well 
secured  and  are  selling 
between  84  and  85.  We 
look  to  see  them  have 
a  good  advance  in  price. 


reserve.s  have  been  very  heavy,  byj84;  1,000  Dom.  Iron  71  1-2;  4,000 


Send  for  particulars 

ROBINSON 

Investment  Bankers 


'&Co.  I 
Limited  I 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


«wssn»i^|rteah 

Head  Office: 

Versailles  Building.  Montreal 
Tel.  Main  7080 


Suppliers’  Company,  Limited.  Kings¬ 
ton,  Jamaica,  B.W.I.;  Luc  Rochafort, 
vice-president,  vice-president  Credit- 
I  Canada,  Limitde,  Montreal;  Sir 
Thomas  Wilson,  member  of  Belfast 
Harbor  Board,  chairman  of  Shipping 
Federation  of  Ulster  District.  Ire¬ 
land;  E.  A.  Ouimet.  president.  CrO- 
dlt-Cana.da,  Llmit^e,  Montreal,  di¬ 
rector  .Mount  Royal  Assurance  (  o.; 
Frank  M.  Ross,  managing  dfrector, 
St.  John  Dry  Dock  Company.  St. 
John,  N.B.;  T.  M.  Kirkwood,  presi¬ 
dent,  Maritime  Navigation  Comniny, 


gamack  100. 


Dominion  Government  Bonds  -  Weekly  Range 


136  St.  Janies  Street 
MONTREAL 
Phone  Main  SMJ 


53  Kins  St.  West 
TORONTO 
Phone  Elgin  1334 


War  Loan  1931  .  . 

Do.  1937.. 
Victory  Loan  1927 
Do.  19.33 

Do.  1934 

Do.  1937 


I  Limited;  William  A.  Cook.  Mont- ,  Refunding  1943  .  ' .' '. .' '. .'  ’. !  '.  .' ’.  ; !  loi .  50 


ROBERT  Dodd 

Investment  Banker 
120  St.  James  Street,  Montreal 


Specialist  in 

southeastern  power 
SECURITIES 
WAYAGAMACK  PULP 


The  company  wa.s  formed  rece.ntly  j  pp,'  j 

as  a,  merger  of  two  established  trad- 1  pf,’  j 

ing  companies  to  carry  on  a  trading  | 

business  between  Canada  and  the  | - 

West  Indies  in  order  to  take  ad\  an- 1  1^  « 

tage  of  the  preferential  treatment 
accorded  by  the  Trade  Treaty  con¬ 
summated  between  the  two  coun¬ 
tries. 

Canada  imports  annually  tropica!  Amulet 
products  to  the  extent  of  appro.xim-  Attendu  Eng 
ately  $100,000,000,  of  rvhJch  the  West  p  A.  Oil 
Indies  can  supply  .about  75  percfnt.  Dryden 


- - 

— 

Week  ending 

Sept.  15,  1926 - 

— 

192 

4 

Open 

Hi 

gh 

Low  , 

Close 

Hieh 

Low 

100 

60 

100 

86 

100 

85 

100 

.85 

102 

40 

100 

45 

103 

.60 

10'! 

70 

103 

60 

103 

50 

104 
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RANGE  OF  ACTIVE  UNLISTED  SECURITIES 


Dryden  . 

Illinois  pref .  .  . 

SHARP  ADVANCE  IN  I  M  aniloliii  Pow . 

C.  N.  R.  INCOME  BONDS 

St.  Maurice  \  alley  Corp. 


-  So.  Can.  Pow.,  pref 

An  Indirect  result  of  ihe  negotia-  Teck-Hughes . 

lions  and  final  working  of  an  agrje-  United  Sec . 

ment  in  connection  with  tli"  Grand  fnt.  Petroleum . 

Trunk  Pacific  4"^  perpetual  deben- 1  Power  Corp . . 
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TENDERS 


Province  of  (tuehe'e, 

I'oiinty  of  Pontiac, 

VtllaRC  of  Slinw^JlIe. 

Tenders  are  required  for  purchase  , 
of  $35,000.09  Dfbenture.s  bearing  Sl'iTo 
interest  dated  May  1st.  1926.  In-  ] 
I  terest  payable  May  1st  and  November 
list  of  each  year.  .Principal  due 
!  May  1st.  1961. 

The  Debenture.*  are  in  denomina¬ 
tion  of  $500.00  Both  interest,  cou-  I 
1  pons  and  Principal  payable  at  the 
I  Municipal  Secretary's  Office  In  Shaw- 
I  ville,  <jue 

I  The  Debentures  are  issued  under 
authority  of  By-Law  No.  107.  which 
was  passed  by  the  Council  of  the 
Municipality  of  the  Village  of  Shaw- 
vllle  on  the  1st  day  of  March.  1926. 
approved  by  Electors  on  the  24th  day 
of  March.  1926,  and  bv  the  Lleuten- 
ant-Governor-in-Coun.cil  on  the  22nd 
day  of  .Tuly.  1926. 

Sealed  Tenders  will  be  received  up 
to  Thursday  evening.  Oot  7th.  1926. 
at  7.30  o’clock,  at  the  Council  Hall, 
and  will  'he  opened  at  a  special  ses¬ 
sion  of  Council  to  be  held  that  date 
at  the  Council  Hall.  Each  tender 
must  be  accompanied  by  certified 
cheque  equal  to  one  per  cent,  of  the 
amount  of  the  loan.  The  price  of¬ 
fered  must  Include  the  interest  ac¬ 
crued  on  the  Debentures  at  the  time 
of  their  delivery.' 

Council  reserves  the  right  to  reject 
any  or  all  tenders. 

E  T  HODGIN’S. 

Secretary-Treasurer. 
Shawville,  Que.,  Sept.  9th,  1926. 


Roberts,  Cameron  &  Co. 

Limited 

Canadian  Government  and 
Municipal  Bonds 
Listed  Stocks 

Adelaide  3486-7-8 

Northern  Ontario  Bldg^  Toronto. 


Holders  of 

Bonds 

Issued  by 

G.  L.  Miller 
&'  Co. 

Communicate  immediately 
with 

F.  A.  DRAKE 
134  King  Street  East 
'  Toronto 


The  Financial  Times  reaches  a 
class  of  people  tvho  are  interested 
and  able  t4>  buy  investment  securi¬ 
ties. 


i 


THE  FINANCIAL  TIMES.  MONTREAL.  SEFTCMBER  17.  1926. 


PROSPECTS  OF 
FURTHER  CUT 
RUBBER  OUTPUT 


creasr  over  1925,  the  prowth  of  the 
automobile  Industry  assures  an  early 
resumption  of  the  upward  trend.  As 
apainst  this  prowth  of  consumption 
has  been  relatively  little  new  plant¬ 
ing  in  the  recent  years  prior  to  1925. 
due  to  the  low  prices  prevailing  over 
rpost  of  the  period.  This  is  shown 


Heavy  Expansion  Revealed  by 

Chain  Store  Sales  in  U.  States 


will  give  the  corporation  approxim¬ 
ately  6.000  developed  horse  power  at 
three  plants  in  addition  to  which  it 
has  undeveloped  sites  of  about  16,- 
000  h.p.  capacity  for  future  needs. 
It  further  tssures  a  plentiful  and 


Price  of  Rubber  in  London  Fore-  sive. 
casts  Action  Under  Stevenson  ' 

Act  Next  Quarter — Consump-  i 


diie  to  the  low  prices  prevailinp  over  curtailed  sales  to  a  large  degree.  But  dependable  supply  of  power  to  the 

most  of  the  neWod  This  is  shown  ^  States  |  for  these  storms,  the  pains  would  important  industrial  centre  of  St- 

r  the  fSowins!  table  ngsregated  $345,530,481  in  the  eight  |have  been  much  larger,  it  Is  said.  ,,er„me  wnich  can  then  be  served  in- 

ers  pivln-  Plantings  ove^a  twentv  '<’'1  all  others  from  the  stan-point  or  gt.  Arlele  plants  each  of  which  will 

vear  period ^from  1906  to  1^5  Inc  u  similar  period  in  the  history  dollar  gain,  while  Xeisner  Bros.,  Inc.,  pe  capable  of  carrying  the  whole 

sive  ^  °  ^  i^usiness.  It  com-  although  one  of  the  smaller  com- ;  joad  in  the  event  of  stoppage  of  one 

‘  ■  -  Arrpa?p  i’’'”’**''  *•'^''*’•*^32,194  in  the  same  panics,  reported  the  larcest  percent- 1  of  the  plants,  A  26,400  volt  line 

„  period  of  1925.  and  represents  a  gain  age  gain.  The  J.  C.  Penney  Com-  now  connects  these  divisions,  having 

iQftfi'  ,  Noi  nnn  I’*"*"  i  Pany  reported  an  increase  of  $1,501.  |  peen  in  oppration  since  last  .Mav. 


tion  Showing  Steady  Growth  loio 


Year.  planted 

1906 . ;  136,000 


— Planting  Has  Not  Been  On 
Heavy  Scale. 


;ir)j4  _  . . I  panics  totalled  $45,099,231. 


same  com- 
1.  an  in- ! 


1918 .  402.000  ciea! 

1921. .  . . .  126,000 

1922  .  66.000  f''i  i 

1923  .  46.000  r’esp 

1924  .  50,000  PS"V 

1925  .  200,000  I  "'mu 


Of  Interest  in  connection  with  the  4900 .  46.000 

tire  situation  was  the  maintenance  1924 .  SO.ono 

of  rubber  prices  for  the  quarter  1925 .  200,000 

endtd  July  31  above  the  average  se,*  - 

as  the  limit  below  which  the  provi-  nri/rncinil  CTCy  lU 
sions  of  the  Stevenson  Act  for  res-  |\Lf  knOlUii  dLLrl  IW  | 

sri  market  standards  i 

the  continuation  of  so-called  stan¬ 
dard  production  for  another  three 

months  at  least  is  assured.  Should  (From  the  Toronto.  Bureau  of  The 


■August  sales  for  the  same  com-P^"  August  sales,  while  for  ^^hel  Officials  of  the  corporation  report 
panics  totalled  $45,099,231.  an  ln-!^*Kht  months  the  gain  was  $14.319.- 1  growth  business  as  having  ex- 
crease  of  $3,508,969  or  8.43  per  cent.,  I  Nelsner  Bros.  Inc.,  reported  a  ceeded  expectations.  An  insistent 

as  compared  with  $41,590,262  report- )Soin  of  45.1  per  cent,  in  .August  sales  (jefu;^nd  for  extension  of  service  has 
ed  for  the  same  month  last  year,  jond  62.2  per  cent,  for  the  eight  ;  neeesaitateci  advancing  the  constnic- 
Despite  this  gain,  chain  store  eom-joionths  as  compared  with  last  jear.  .tion  pro.grimme  considerably  and 
pany  executives  reported  that  the  |  Following  Is  a  comparison  of  {lie  lines  are  now  nearing  completion 
numerous  rainstorms  in  most  sec- j  sales  of  the  ten  leading  companies  |  to  a  numner  of  municipalities  which 


crease  of  $3,508,969  or  8.43  per  cent.,  | 
as  compared  with  $41,590,262  report-] 


executives  reported  that  the  | 
rolls  rainstorms  in  most  sec-  i 


tions  of  the  country  during  August '  for  August  and  the  eight  months: 


the  price  during  the  current  quarter 
average  below  21  pence  in  London. 


Financial  Times.) 
Toronto. — A  year  ago  Citv 


or  the  equivalent  to  42  cents,  a  cut  shares  were  selling  a  little  above  SO,  1 
of  20  per  cent,  in  production  for  the  the  same  as  they  are  now.  hut  in  the] 
following  quarter  will  he  made.  meantime  the  stock  worked  down  to] 
Prices  Below  Minimum.  around  70.  A  year  aeo  well-inform- , 

cd  brokers  figured  that  f'ity  Dairy] 
With  prices  in  London  now  quoted  .^as  selling  high  enough,  whereas  1 
around  20  pence,  application  of  the  now  they  are  bullish  on  the  stock.  | 
20  per  cent,  cut  after  November  1  This  rhan,gp  in  attitude  is  not  duel 
seems  a  foregone  'conclusion  unless  go  much  to  any  increase  in  intrinsic  j 
an  improvement  in  the  market  oc-  merits,  hut  to  the  change  in  the  re¬ 
curs  in  the  coming  months.  55  orid  lative  position  of  other  stocks.  55'hile  I 
shipments  of  rubber  during  fhe  lirst  city  Dairy  had  been  largely  neglect- 


six  months  of  the  year  reached  291.- 


the  intervenin.s 


000  tons,  and  for  the  entire  year  are  |  other  popular  issues  appreciated,' 
expected  to  exceed  600,000  tons,  or  .  substantially.  j 


100.000  more  than  last  year.  In  the 
face  of  this  increased  produetion. 
American  consumption,  which  is  the 
largest  factor  on  the  demand  side. 


j  Some  Fomparisrins. 

I  Interest  in  the  market  has  turned  I 
1  from  one  stock  to  another  and  put  ' 


fell  during  the  first  six  monlh^  12.-  i  f  "t ""a  ' _ 

000  tons  below  a  year  ago.  Refler-  |  >'ke  (  ity  Dairy  that  did  nm  .stand. 

tion  of  this  excess  of  production  over  ^0  0  0  020,  looks  much ,  pjshing  and  Packing,  which 

consumption  is  seen  in  a  rise  of  rub-  i’ctter  now.  when  a  stork  market  1-  f^nm  48  to  75. 

her  stocks  in  London,  since  the  be-  .vimvro  nt  is  so  important.  I  xbe.se  illu.strations  emphasite  how 

ginning  of  the  vear  from  6.OOO  to  30,-  inf'L'nre.  Canada  Bread  cPtn- ]  markrt  .standards  have  chanced. 

Wtons.  ■  m.on  was  seiiin.g  a  year  ago  at  be-|  - 

,  J,  *  ...  1.  low  49.  whereas-  now  it  is  on  a  par  txiT  t  -vviijtvr  nni-vv 

For  the  more  distant  future,  how- ,  >r  5RI>G  ROIT>. 

ever,  a  different  picture  of  pos-.-ii  I  1- I  has  shown  material  growth  I  P.nuyn. — Rapid  progress  has  be'n 


Increase 

P.C. 

AueiK.t  Sales. 

Oper.  1925 

Inc. 

F.  55*.  55'onlworth . 

.  $19,015,339 

$  234.0,37 

1.2 

S.  S.  Kre.«g:c . 

.  8,713.235 

534.778 

6.5 

J.  Pcnnpv  Co . 

.  8,083.337 

1.501,197 

22.8 

S.  H.  Krps.';  ft  Co . 

.  3.853.900 

473  211 

14.0 

5fcCrorv  Sforps . 

.  2.493.161 

16,3,970 

7.0 

Metropolitan  Stores . 

.  800,932 

137.262 

20.68 

J.  J.  Neivherrv . 

212.700 

37.3 

F.  ft  5V.  Grand . 

.  702  617 

80.312 

12.S 

Neisner  Bros . 

.  339,7.34 

105.583 

45.1 

I.  Silver  ft  Bro . 

.  314,299 

65,829 

26.5 

Total . 

.  $4,5.099.231 

$3,508,969 

8.43 

8  Mos.  Sales 

Inc.  over  1925 

Inc. 

F.  55'.  55'oolworth . 

.  $145,614,497 

$  7,707.194 

53 

S.  S.  Kresce . 

.  67.436.417 

7.09.3,403 

11.7 

J.  r.  Pennev  Co . . 

14.349.319 

29.8 

S.  H.  Krc.s.s  ft  Co . 

.  28.238,140 

3.479,148 

13.5 

.MeCrorv  Stnre.s . 

.  19.1,53.070 

2.593.925 

15.6 

Metropolitan  Stores . 

1,355.059 

29.5 

J.  J.  Neivherrv . 

.  5,148,132 

1.599.548 

45.f* 

F.  ft  55'.  Grand . 

.  5,894.322 

1.447.859 

32.5 

Neisner  Bros . 

.  2.154.685 

827.034 

62.2 

I.  Silver  ft-  Bro . 

.  2,470,412 

255,498 

11.5 

Total . 

.  $345,530,481 

$40,707,987 

13.35 

pay.s  from  “5,  from  48  to  75. 

!  These  illustrations  emphasire  how 
i  market  standards  have  chanced. 


NEW  PLANT  FDR 
QUEBEC  SO.  POWER 


were  not  expected  to  he  served  un- 
I  til  next  year. 

iBRm  FUTURE 
i  FOR  BEACON  OIL 


(From  the  Toronto  Bureau  of  The 
Finaiieial  Times.) 

j  Toronto. — Other  wells  of  the  Bea¬ 

con  Oil  rompany  than  the  one  re¬ 
cently  brought  in  with  an  output  of 
500  barrels  daily  are  being  drilled. 
How  many  is  not  divulged  by  the 
management,  hut  it  is  a  reasonable 
expectation  that  announcement  of 
I  bringing  in  of  other  wells  will  be 
made  in  good  time.  It  is  noteworthy 
I  that  the  company  has  retained  some 
I  1.000,000  acres  of  concessions  in  the 
j  Maracaibo  field,  in  5’eneziiela  and 
I  that  with  oil  now  proven  in  one 
j  place  possibilities  are  enhanced. 

I  Now  that  the  Beacon  Oil  Com- 
I  pany’s  5’eneguela  subsidiary  can  be 
said  to  be  a  producer,  the  organiza- 
!  tion  is  complete,  as  a  producer, 
shipper,  refiner  and  distributor  of 
petroleum  and  Its  products.  If  the 
concessions  make  good  in  a  big  way, 
and  the  next  few  months  exploration 
nill  demonstrate  this,  then  the  fu- 


glnntng  of  the  year  irom  h.u'-u  lo  ou.-  | veiling'  a  year  ago  at  be-  ■  siannaius  nsie  c  nau^-cu.  MUkl/bU  wv.  1  w  wt  1.11 ,  ture  of  the  company  appears  well  se- 

000  tons.  ...  .  (low  49.  whereas  now  it  is  on  a  pari  tiTfi  i  vriuivr  nni'vv  Important  work  is  now  underway  cured.  ... 

For  the  more  distant  future,  how- ,  panadai  -bTILL  >F  5RI>G  ROT  T>.  ,  at  the  Rawdon  plant  of  the  Quebec  Authoritative  opinion  is  that  oil 

ever,  a  different  po^.-ii  ili- |  has  Phown  material  growth  I  P.ouyn. — Rapid  pro^erp?s  has  Re^n  Southern  Pow  er  Porporation  w’hlch  Production  has  about  reached  its 

ties  is  presented  55  orid  consump- ;  earnings  and  has  recently  p'aced'  made  in  pashing  forward  the  Rouyii .  recently  aca'iired  further  water;  peak,  and  those  companies  that  pos¬ 
tion  of  rubber  has  been  inrrea>ine  , stock  on  a  $4  dividend  basis.  ^  K.iilwav  un-i  ir  is  learned  that  sif^lj  power  slte.s  near  this  point  on  the  sess  their  own  productive  fields  have 
In  recent  years  at  a  rapid  rate  a.s  |  ^  3,,  ^jj,p  I  ouareau  Ulver.  The  growth  of  the  the  key  to  prosperity  in  future.  Beg¬ 


in  recent  years  at  a  rapid  rate  a.s  |  ^  3,,  ^jj,p  I  ouareau  Ulver.  The  growth  of  the  j  me  Key  10  prosperity  m  nuure.  wea- 

indicated  by  the  following  tab  e:  le.irnincs  record  of  the  latter  has  touching  ilic  group  of  properties  i  corporation’s  business  necessitates]  fon  Oil  Co.  is  a  new  organization 

Tons  pppn  excellent  over  a  long  term  of  being  deveiOiiCd  under  the  direction  increasing  considerably  the  capacity]  and  present  shareholders  will  there- 
(.  onsumed  ypgp-  financial  position  con-  of  I>r.  Harvie  in  Dufresiioy  aul  f'l#-  of  the  existing  Rawdon  plant  which  !  fore  participate  fully  in  Its  growth. 

1921  .  j  tiniies  enviably  stionc.  the  rate  ofriry  Township.s.  •  will  be  replaced  by  anew  structure  I  It  is  understood  that  Important  news 

1922  .  earnings  beinc  about  .$!2  per  share!  "ibis  1.“^  an  Inpoefant  milestjne  m  of  concrete  and  steel,  designed  for  |  from  the  standpoint  of  shareholders 

1923  .  4.34.990  I  ppj.  annum.  the  con.tniction  of  the  line,  as  it  about  8.090  horse  power.  The  first] 

1924  . • .  475.999  j  Meanwhile  Abitibl.  which  pays  St!  nv.rks  ihe  fl;st  linkin.a  up  of  a  ina-  unit  of  2,800  h.p.  will  he  installed  at  ] 

1925  . ■ .  569.009  ippj,  aj^are  dividends  has  moved  iipljor  group  ct  properties  at  an  ad-  once.  A  pleasing  feature  is  that' 

55'hile  for  the  current  year  con-  1  from  69  to  99,  Prazilian.  which  n.aysj  vanced  stage  of  development  with  the  cost  will  be  under  $75  per  h.p. 

sum.pti&n  may  show  little  or  no  in-  '$5  a  year  from  56  to  117  and  British  the  outside  world-  ‘  The  installation  of  this  new  unit] 


.earnings  beins 
!  per  annum. 


Ibis  1.“^  an  Inpoefant  milestone  m 
tbe  con.tniction  of  the  line,  as  it 


shout  8.090  horse  power. 


is  in  the  making. 


BRIGHT  OUTLDOK 
FAMOUS  PLAYERS 
FOR  NEXT  YEAR 

(f'nntiniied  from  page  1.) 

It  was  Just  ten  years  ago  that 
Famous  Players  started  operations 
with  one  theatre,  the  Regent,  in  To¬ 
ronto.  Since  then  its  growth  has 
been  phenomenal,  and  further  ex¬ 
tension- plans  are  under  w, ay.  It  has 
met  its  preferred  dividends  legiilar- 
ly.  and  while  it  has  had  to  overcome 
unfavorable  effects  of  former  fail- 
ure.s  in  the  theatre  field  in  f'anada, 
it  has  consolidated  its  position  so 
well,  through  efficient  management, 
tliat  it  is  highly  regarded  as  a  finan¬ 
cial  organization. 

Mr.  Bragg  told  your  correspondent 
that  Famous  Players  Corp.  was  es¬ 
tablishing  gradually  a  national 
spirit,  not  only  in  the  form  of  en¬ 
tertainment  but  with  regard  to  tal¬ 
ent  as  well.  I>ately  their  theatres 
have  become  less  dependent  on  other 
than  British  themes,  not  only  with 
regard  to  motion  pictures,  but  music 
and  the  living  drama  and  comedy, 
which  form  an  important  element  in 
programmes  in  the  larger  centres. 
.5Ir.  Bragg  qualified  this  by  stating 
that  good  productions  must  be  drawn 
from  whatever  source,  provided  they 
were  not  inimical  to  Canadian  senti¬ 
ments. 

55’ith  a  view  to  promoting  the  utili¬ 
zation  of  Canadian  talent,  of  which 
there  was  an  abundance,  the  com¬ 
pany  had  established  in  55'innipeg 
tlie  Famous  Players  Canadian  Cor¬ 
poration  School  of  .Music  and  Allied 
Arts,  to  serve  W’estern  Canada,  and 
plans  were  maturing  for  the  estab¬ 
lishment,  of  a  similar  school  in  To¬ 
ronto.  to  serve  eastern  Canada.  The 
function  of  these  schools  was  to 
train  talented  Canadians  for  the 
theatre,  in  music,  singing  and  the 
ballet.  The  school  in  Toronto  will 
be  under  the  direction  of  Jack  Ar¬ 
thur  and  other  well  known  artists. 

Experience  of  the  company  has 
shown  that  presentation  of  British 
films  in  Canada  has  met  with  signal 
success.  As  a  result,  an  office  has 
been  opened  in  London,  with  a  view 
to  selecting  the  be.st  British  produc¬ 
tions  for  use  In  their  Canadian  cir¬ 
cuits.  Several  splendid  British  films 
have  been  produced  recently,  or  are 
being  produced  now.  During  the 
war  film  production  in  Britain  prac¬ 
tically  ceased,  while  the  industry  in 
the  United  States  made  great  head¬ 
way  in  technique. 

Now,  how'ever.  British  producers 
are  coming  rapidly  to  the  front. 


Realizing  fhe  vital  Importance  of 
creating  a  national  feeling,  the  man¬ 
agement  have  spared  no  pains  to 
foster  this.  One  result  has  been  the 
organization  of  troups  In  Canadian 
called  (  apltolians,  composed  of  Can¬ 
adian  talent,  who  provide  entertain¬ 
ment  on  the  company’s  circuits, 

SHAWINIGAN  BONDS 
BEING  SOLD  IN  N.Y. 

An  issue  of  $3,099,900  Sliawinlgan 
55’ater  and  Power  Company  first  re¬ 
funding  mortgage  sinking  fund  gold 
bonds  series  “E”  five  per  cent,  is  be¬ 
ing  offered  for  sale  in  New  York. 
The  bonds  are  due  October  1st,  1955, 
and  are  priced  at  lOOi/^  and  interest 
to  yield  4.80  per  cent. 

There  has  already  been  issued  $1,- 
000,000  of  series  "E”  bonds  which 
are  dated  at  October  1.  1925,  and  re¬ 
deemable  at  105  to  1940,  and  at  de¬ 
creasing  amounts  from  then  to  ma¬ 
turity.  These  bonds  are  a  mort¬ 
gage  on  the  entire  property  of  the 
company  subject  to  .about  $3,600,- 
000  prior  liens.  On  December  31, 
1925,  net  tangible  assets  equalled 
more  than  twice  the  amount  of  the 
entire  series  of  A.  B.  C.  D  and  E 
bonds  and  prior  securities  outstand¬ 
ing. 

BANKER  TO  RETAIN 

LEGAL  CONNECTION 

Announcement  has  just  heea 
made  that  J.  A.  C.  Cameron,  K.C-,  a 
prominent  Toronto  lawyer,  will  head 
a  new  investment  hanking  house  to 
he  known  as  J  .  A.  C.  Cameron  ft 
Co.  The  new  firm  have  established 
offices  at  304  Bay  street,  with  com¬ 
plete  facilities  for  carrying  on  a  gen¬ 
eral  investment  business.  The  of¬ 
fices  are  on  the  ground  floor,  front, 
of  the  new  building  at  304  Bay  street 
and  are  furnished  with  well  equip¬ 
ped  board  room  and  every  f.acility 
for  the  stock  trader. 

.5Ir.  Cameron  was  admitted  to  the. 
Bar  in  1896  and  began  the  practi.-se 
of  law  in  Cornwall,  Ontario.  55'hile 
at  Cornwall.  Mr.  Cameron  wa.s  a 
partner  of  I  he  late  Mr.  Justice  Leitrh 
and  of  the  late  R.  A.  Pringle.  K.C., 
M.P.  He  jdme  to  Toronto  in  1999 
as  Master-in-f,hamhers  at  Osgoorie 
Hall,  where  he  remained  for  thir¬ 
teen  years,  when  he  became  senior 
member  of  fhe  legal  firm  of  Cam-  ' 
eron,  Nesbitt  &  Gordon. 

Mr.  Cameron  has  been  actively  in¬ 
terested  in  Canadian  financial  af¬ 
fairs  for  a  great  many  years,  being 
a  director  of  several  companies.  It 
is  not  his  intention  to  relinquish  his 
legal  work,  his  present  connections 
being  retained. 


ISew  Issue 


$18,000,000 

CANADA  STEAMSHIP  LINES,  LIMITED 

First  and  Genera]  Mortgage  6%  Gold  Bonds,  Series  A 


To  BE  DATED  OCTOBEB  1,  1926. 


To  MATVEB  OCTOBEl  L 


Interest  payable  April  1  and  October  1,  without  deduction  for  Borraal  United  States  Federal  Income  Tax  not  in  excess  of  2  per 
cent  per  annum.  Principal  and  interest  payable  at  the  option  of  the  holders  at  the  Agency  of  the  Bank  of  Montreal  in  New 
York,  or  at  the  Bank  of  Montreal,  Montreal,  Toronto  or  lawidoa  (at  parity  of  exchange)  in  gold.  The  Company  agrees  to 
refund  Pennsylvania  tax  up  to  4  mills.  Coupon  bonds  in  denominations  of  $1,000  and  $500,  registcrabk  as  to  principal  only  in 
llicv  York  and  MontreaL  Callable  at  105  on  or  befewe  October  1,  1932,  with  successive  reductions  of  1  per  cent  annually  to  and 
tnduding  October  1,  1936,  and  thereafter  at  101  btsfore  maturity,  plus  accrued  intereab 

MONTREAL  TRUST  COMPANY,  MONTREAL,  TRUSTEE, 

It  is  exDected  that  applicatior!  will  be  made  to  list  these  Bonds  on  the  New  York  Stock  F-’— 

Mr.  55’illiam  H.  Coverdale.  Preaident  of  tbe  Compaay,  haa  summarized  his  letter  as  follows  t 


mSTORY  AND  BUSINESS  !  Canada  Steamship  Linea 
Limited,  was  formed  in  Canada  in  1913,  by  the.  con¬ 
solidation  of  ten  steamship  companies,  and  together 
with  its  predecessor  companies,  including  the  Riche¬ 
lieu  and  Ontario  Navigation  Company,  has  been  estab¬ 
lished  in  successful  operation  for  80  years.  Through 
extensions  and  additions,  it  has  since  become  the 
largest  company  In  the  liomitiJon  engaged  in  inland 
water  transportation  of  bulk  and  package  freight  and 
passengers,  with  a  fleet  of  109  vessels. 

The  Company  also  owns  valuable  passenger  and  freight 
terminals,  whafves,  docks,  warehouses,  hotels  and 
coal-handling  facilities,  at  various  places  on  the  Great 
Lakes  and  the  St.  Lawrence  River  ;  also  a  four-million 
bushel  grain  elevator,  situated  on  leasehold  property. 
The  Company  is  strongly  entrenched  by  the  ownership 
of  terminal  sites,  chosen  with  great  foresight  many 
years  ago,  which  could  not  be  duplicated  today. 

EARNINGS ;  The  average  combined  net  earnings 
available  for  interest  and  income  taxes,  as  certified 
by  Messrs.  Peat,  Marwick.  MltcJiell  &  Company,  over 
the  five-year  period  1921-1925,  inclusive,  after  de¬ 
preciation  and  other  reserves  and  after  eliminating 
losses  on  ocean  services,  now  abandoned,  were 
$2,732,526  per  annum. 

After  giving  effect  to  the  earnings  from  additional 
facilities  acquired  during  the  latter  months  of  1925 
and  in  1926,  and  to  the  economies  in  aperation  which 
are  being  derived  from  the  operation  of  the  enlarged 
fleet,  the  net  earnings  available  for  interest  and 
income  taxes,  after  depreciation  and  other  re* 
serves,  during  the  current  year,  1926,  with  the  last 
four  months  estimated,  may  be  taken  at  $3,500,000 
as  against  total  interest  charges  of  $1,320,000,  after 
giving  effect  to  the  present  financing. 

A.SSETS  :  The  Consolld.ated  Balance  Sheet  of  the 
Company,  as  certified  by  Messrs.  Peat,  Marwick, 
Mitchell  &  Company,  as  at  March  31,  1926,  after  giving 
effect  to  the  present  financing,  shows  fixed  assets  and 


Investments  (after  depreciation  reserve  of  $11,724,162) 
of  $35,895,076.  Of  such  total  assets  $10,409,921  ase 
represented  by  real  estate,  buildings,  grain  elevator, 
docks,  wharves,  etc,,  and  $25,485,15.5  are  represented 
by  passenger  and  freight  steamships  ;  and  In  addition 
the  Company  has  net  quick  assets  of  $2,154,487,  thus 
making  total  tangible  assets  oi'  $38,049,563  against 
outstanding  I>ebenture  Stock  and  the  new  Issue 
of  $18,000,000  Ceries  A  Bonds.  From  March  31,  1926  to 
July  31,  1926,  the  net  quick  asseto  were  increased 
by  over  $1,000,000,  and  there  are  also  such  other 
assets  as  prepaid  expenses,  insurance  investments, 
funds  in  hands  of  Trustees,  deferred  payments  on 
property  sold,  otc.,  aggregating  $781,948. 

SECLTIITY  :  ’This  issue  will  be  secured  by  a  first 
mortgage  on  recently  acquired  prop^ties,  having  a 
total  .value,  after  depreciation,  of  $14,000,000  ;  and 
by  a  second  mortgage  on  steamships,  real  estate,  and 
other  properties,  having  a  total  value,  after  deprecia¬ 
tion,  of  $21,895,076,  as  at  March  31,  1926,  and  subject 
to  a  prior  mortgage  to  secure  the  Company’s  S% 
Debenture  vStock  outstanding  In  amount  of  $4,853,278, 
thus  leaving  an  equity  of  $17,041,7W.  The  Campaw 
is  obligated  to  make  sinking  fund  payments  whiw 
will  provide  sufficient  moneys  to  purchase  all  of  tha 
57r.  Debenture  Stock,  by  1936,  and  upon  discharge  of 
the  5%  Debenture  Mortgage,  the  mortgage  securing 
this  Issue  will  become  a  first  charge  upon  all  thp 
properties  of  the  Company.  The  mortgage  to  secure 
this  issue  will  be  closed  at  $50,000,000,  issuable  in 
series.  Only  Series  A  will  be  presently  outstanding. 
Other  series  with  terms  fixed  by  the  Directors  but  wluJ 
maturities  not  earlier  than  any  series  then  outstanding 
^nay  be  Issued  against]  75%  of  the  cash  cost  or  value, 
whichever  is  less,  of  property  subsequently  acquired, 
or  to  refund  5%  Debenture  ^c.?k  (and/or  5%Bonds) 
at  par,  provided  net  aamlugs,  to  be  defined  In  the 
mortgage,  are  equal  to  twice  the  Interest  requirements 
upon  funded  debt  of  the  Company,  under  appropiiatn 
provisions  of  the  mortgage. 


5\'e  offer  these  Bonds  when,  «s  and  if  issued  and  accepted  by  ns,  subject  to  the  approval  of  onr  counsel,  Messrs.  CMten  ft 
Franklin,  of  New  York,  who  will  rely  upon  Messrs.  Brown,  Montgomery  &  McMichael,  of  Montreal,  as  to  all  matters  of  re"ad*s" 

law  including  the  security. 

It  is  expected  that  delivery  anD  be  made  in  the  form  of  interim  receipts  of  Montreal  Trust  Company,  or  ita  Agancy,  or  ♦■***- 
porary  Bonds,  on  or  about  October  1,  1926. 

Price:  97  and  accrued  Interest  to  yield  over  6.^% 


Bank  of  Montreal 
Kissel,  Kinnicutt  &  Co. 
Wood,  Gundy  &  Co.  Limited 


The  Royal  Bank  of  Caaaefa 
Nesbitt,  Thomson  &  Co.  Limited 
The  National  City  Co.  Limited 


The  statements  and  statisticspierein  have  been  accepted  by  us  as  accurate,  but  are  in  no 
event  to  oe  construed  as  representations  by  us. 


What  have  you 
to  offer 
the  Tourist? 


"DEFORE  starting  its  publicity  campaign  in  view 
^  of  developing  the  tourist  traffic,  the  QUEBEC 
ROADS  DEPARTMENT  wishes  to  ascertain  the 
number  of  hotels,  private  boarding  houses,  restaurants, 
camping  grounds,  hunting  and  fishing  clubs,  etc., 
that  are  prepared  to  receive  tourists,  what  attractions 
they  can  clain^,  and  what  accommodation  they  possess. 

The  above  information  is  required  for  all  localities  in  the  Province 
— especially  for  rural  districts — with  the  exception  of  the  following 

cities  :  MONTREAL,  QUEBEC.  SHERBROOKE.  T  R  O  I  S 
RIVIERES  AND  HULL.  Sufficient  information  is  on  file  at  the 
Department  concerning  these  cities. 

THE  INFORMATION  DESIRED 

IS  AS  FOLLOWS: 

FOR  AN  HOTEL:  The  name  of  the  hotel,  the  name  of  the  street  or  of 
the  road  where  this  hotel  is  situated,  the  total  number  of  bedrooms,  the 
number  of  rooms  with  running  water,  the  number  of  rooms  with  bath,  the 
rate  for  rooms,  the  rate  for  meals,  the  seating  capacity  of  the  dining-room; 
if  there  is  a  garage,  how  many  cars  this  garage  can  accommodate,  and,  if 
the  use  of  the  garage  is  not  free,  what  is  the  rate  per  day  charged ;  if  there 
are  sports  at  proximity  (golf,  tennis,  bathing,  canoeing),  and  what  are  the 
rates;  what  are  the  hunting  and  fishing  opportunities,  with  rates;  what  are 
the  historic  sites,  the  industries,  and  other  interesting  pFaces  to  visit. 

For  Camping  Grounds,  Hunting  and  Fishing  Clubs,  etc. 

Please  refer  to  the  above  list  of  required  information  and  give  all  possible 
.details  on  the  situation,  the  accommodation,  the  sports,  the  hunting  and  fish¬ 
ing  opportunities,  the  facilities  of  access,  the  rates,  etc. 

Photos  may  also  be  sent  to  com¬ 
plete  the  written  information. 


Address  immediately  all  information  to  the 

ROADS  DEPARTMENT 

(TOURIST  BUREAU) 

Parliament  Building 

QUEBEC 
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BONDS 

for 

SAFE  INVESTMENT 

Government,  Municipal 

Public  Utility  and  Indus¬ 
trial  Bonds. 

Sdected  with  careful  regard 
to  safety,  dependable  income 
and  marketability. 

Write 


HANSON  BROS. 

Inv9atmenl  Swmritiea 

SSS  Bar  St. 

Ifaatraal  Toroata 

as  Sparks  St^  Ottawa 


Personal  Contact 


Switching  From  Famous  Players 
Canadian  Corporation  to 
Montreal  Power. 

Brinp  a  nubscribcr  to  your  very 
valuable  paper,  I  want  to  have  your 
>utviee  on  t-his  matter: 

I  own  30  shares  1st.  preferred  Fa- 
mous  Players  Canadian  Corporation, 
also  15  shares  of  the  common.  /  have 
been  thinking  of  selling  this  stock  and 
purchasing  60  shares  of  Montreal 
Liight,  Heat  and  Power,  no-par  com- 


VINANriAI,  TIMKS  brllFvrx  rollahip,  fnlr  nnd  unpreJiKlirDl.  but  lic- 
rond  thf"  exerrlnr  of  core  In  noriirlnK  snrh  informntioii  THK  I''I.\AN- 
CIAI.  TIMKS  nHsnmra  no  rrnponnlhillty. 

Inquiries  must  bear  the  slicniiture  and  address  of  the  writer  In 
order  to  reeelve  attention.  Answers  thouKht  to  be  of  piiblle  Interest 
mill  be  published.  If  nn  answer  Is  not  of  uenernl  Interest  It  will  lie 
mailed  provided  stamped  self-addressed  envelope  is  enclosed. 

Omlna;  to  the  larpe  number  of  Inquiries  recelvefi  nnd  the  time  re- 
qalred  to  seeure  the  Information  in  connection  with  n  Kreut  many  of 
them.  It  Is  Impossible  to  tcet  all  replies  In  during  the  week  In  which 
they  are  reeelved. 

All  inquiries  are  handled  as  expeditiously  ns  possible  and  if  your 
answer  Is  not  published  In  nn  early  issue  me  would  siiKBcst  yoar 
keepinft  In  touch  with  the  pnxe  In  order  to  find  the  reply  to  your 
query  when  It  appears. 


Cuban-Canadian  Sugar  and 
Others. 

I  uiould  be  obliged  if  you  could  give 
me  advice  as  to  investment  of  some 
money  I  have  now  in  the  tai'ings 
bank,  which,  of  course,  is  not  i<ery 
profitable  from  an  investment  point, 
nnd  as  I  have  unfortunately  been  in 
possession  of  some  stocks  and  bonds 
rvhieh  have  not  been  what  one  would 
call  profitable.  Have  $1,600  Cuban 
Canadian  Sugar  which  has  paid 


with 


mon.  I  already  own  150  of  this  hatter  areas  of  New  York  State,  the  mo-st  for.  AmotiB  thc.se  are  East  Kootenay  nothing  since  1921,  and  seems  from  all 
stock.  Kindly  give  me  your  opinion  Important  part  of  New  Hhampshire,  [  Power  7s,  1942,  at  105;  Ottawa  Kiver  indications  going  from  bad  to  worse, 
on  this  exchange,  and  oblige.  —  the  Cape  Cod  district  of  Mas.sathu-  Power  6%s,  1953,  at  lO.I;  Wahnapl-  I  received  no  statement  since  1923 


"Anxious",  Manitoba. 


setts,  the  western  portion  of  I’enn-  tae  Power  Ht^s,  1944,  at  102;  Canada  and  last  year  had  to  ask  for  one, 


Answer: — It  Is  very  difficult  for  us  I  ^  part  of  Lionp;  I.sland,  Northern  Power  1941,  at  par.  which  was  anything  hut  cheering. 


to  advi.se  you  in  the  matter  of  a  operations  embrace  all  types  On  the  other  hand,  if  ‘'Winnipeg;  Would  you  advise  me  to  get  out  of 

switch  from  Famous  Players  to  Mont-  public  utility  service.  Merchant”  has  as  much  faith  in  -the  tMs  and  take  the  loss,  which  would 

real  Power.  The  two  .stocks  are  in  *  ♦  41  future  of  Canada  and  the  public  utility  amount  to  a  littXef  Ha,ve  also  $500 

entirely  different  categories.  We  do  Laurentian  Power  Company  Due  Iw VP,  be  would  pro-  Mattagaml  Pulp  and  Paper  which  I 

not  quite  see  how  you  could  for  a  ,  1936  bably  prefer  to  take  the  preferred  bclietm  is  now  being  reorganised. 

long  time  to  come  expect  to  O'btaJn  as  *  stock  of  these  or  similar  corporations,  /  have  $800  Bell  Telephone  corn- 

much  Income  from  the  power  invest-  Please  give  me  your  opinion  regard-  .several  of  which  can  be  had  to  yield  moit^  8%. 


real  Power,  The  two  stocks  are  in 


G.C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-2342-2343 

McKinnon  Building 

TORONTO 


bably  prefer  to  take  the  preferred  believe  is  now  being  reorganized.. 
stock  of  these  or  similar  corporations,  /  have  $800  Bell  Telephone  com- 


Please  give  me  your  opinion  regard-  .several  of  which  can  be  had  to  yield  moUn  8%. 


ment  as  from  your  Famous  Players  *ng  3  gold  bonds  of  $1,000  each  of  over  7  per  cent.  We  would  suggest 
holdings,  which  we  are  confident  will  Laureniian  Power  Co.,  due  1936.  —  Kast  Kootenay  Power,  Ottawa  and 


holdings,  which  we  are  confident  will  Laurentian  Power  Co.,  due  1936.  — 
be  increased  at  a  not  very  distant  date  Oai  L.,  U.  S.  A. 
by  a  distribution  on  the  common  An.swer; — The  bonds  of  the  l.au-  Canada  Northern  Power.  j  have  had  securities  suggested,  to 

stock.  On  the  other  hand  an  invest-  rentian  Power  Company.  Eimited,  *  46  *  *  now.  amd  would  be  obKgrd  should 

ment  in  Power  gives  you  an  extremely  which  were  i.ssued  by  Ne.sbitt,  Thom-  Investment  List.  — 

gilt -edged  .security,  on  which,  however,  son  and  Company,  amount  to  $1,371,-  ,  i.  ^  Oattneau  Power  6%  Debentures. 

the  immediate  income  cannot  for  900,  and  are  a  first  mortgage  on  a  '  enclosing  herewith  a  list  of  price  99.  (This  I  am  not  impressed 

several  years  to  come  be  more  than  a  24,000  H.P.  hydro-electric  developmeilt.  holdings  and  would  ask  you  if  it  is  with,  being  done  before). 
very  low  percentage  on  the  present  35  miles  from  Quebec  City,  on  the  tnuch  trouble  to  give  me  your  Canada  Biscuit  First  Mort- 


over  7  per  cent.  We  would  suggest  l.ooo  Preferred  Famous  Players.  SCr. 
East  Kootenay  Power,  Ottawa  and  $2,000  Canadian  Pacific  Bailway  Co. 
Hull  Power,  Jamaica  Public  Service  Land  Bales  Secured  Xotes.  414... 


or  Canada  Northern  Power, 

46  46  46  4$ 


Ice.  Ste.  Anne  River.  The  Quebec  Rail-  ®''W  of  the  gage,  price  100.  (This  I  cannot  find 

If  your  total  estate  is  large  enough  way  Light,  Heat  and  Power  Company  Bhovld  he  dxsposed  of  or  added  ivtted  on  any  mar’kef'). 

to  Justify  you  in  holding  a  high-yield  takes  10,000  H.P.  on  a  contract  run-  welcome  .suggestions  as  Belgo  Canadian  Paper  T%  preferred. 

security  of  slightly  speculative  char-  ning  beyond  the  life  of  these  bonds.  ***  future  purchases.  price  about  101.  (This  seems  the  only 

;ter,  such  as  Famous  Players,  we  do  The  nlant  is  admlrablv  situated  in  n  ^  bSth.  rfear  and  am  4«  likely  one  on  the  list). — Subscriber, 


Oients 


One^MMOoefor  tbe^grawtii  of 
N«tkMMl  Tmst  CoimiMiT'a 
boafoeaBistOMil  ^vre  maistiUn 
a  cloae  peraooal  ralatioiirfiip 
bjrtaraBD  o«r  >  Staff  aad  our 
Cmnta. 

fipviy  eBtate?in«oiir‘oare  itin 
flbarge  of  ao  Officer  Ukoloae 
persona!  touch  wMi  aU  its 
aiflWis.  Heis  alwa^aavailable 
and  willing  to  give  elienta 
advice  on  their  problems. 
The  smallest  details  receive 
careful  andsympathetiotreat- 
ment. 

As  TOur  Executor  or  Tmstee, 
ts  Cnstodian  of  your  savings 
aecouttt  or  in  any_  other  trust 
relationship.  National  Trust 
Company  can  serve  yon. 


Write  for  our  booklela  or  consnlt  onr  oflBeerl 


National  Trust  Company 

M,  if 


I  acter,  such  as  Famous  Players,  wp  do  The  plant  Is  admirably  situ.a.ted  in  a  I  .  7  .  7  ®  ’’’  mmt  an 

;  not  on  the  whole  advise  you  to  switch,  territory  in  which  the  demand  for  !  inotrme  pom  rfirninyB  of  ^fonfr0r^z, 

If  your  e.state  is  small,  we  question  power  is  increasing  with  astonishing  trying  to  ^nswcT 

whether  Famotia  Plavers  would  in  ajiv  raniefiifv  in  4Ua  ^^vd  up  an  income  front  investments  


Answer: — We  do  not  at  all  share 


FaSd««|i  Capftel  and  ft 

$4^0,000 


AmMs  IM«r  AdaisItmtiM 

<143,000,000 


153  St.  James  Street,  Montreal 


Total  Assets  in  exuee  of  tSOOfiOO 


232  St.  James  Street 
Montreal 


Mortgages  Purchased 


ferroda  should  regard  the  bonds  as  an 

extremely  sound  Investment,  perhaps 
/  cum  thinking  of  fmreha^ng  Asso-  slightly  limited  as  to  saleability  by  the 
dated  Gas  and  Elech^ic  Preferred  at  comparatively  small  size  of  the  under- 
95.  Please,  give  me  your  opinion  re-  taking. 

garding  same. — "Ivanhoe”,  Vancouver,  m  a  m  m 

^  ?  -nr  *1.  **A  Good  Investment.*’ 

Answer: — We  consider  the  pre- 

I  ferred  stock  of  Associated  Gas  and  ^  home  $2,000  to  invest.  Please  ad- 


,  “A  Good  Investment.” 

Answer: — We  consider  the  pre¬ 
ferred  stock  of  Associated  Gas  and  ^  home  $2,000  to  invest.  Please  ad- 
Electric  Company  as  a  high-grade  vise  me  a  good  investment  with  a  good 
public  utility  Investment,  suitable  for  tvturn.  I  sUso  hold  $3,000  of  Govem- 
almost  any  investor  except  of  the  rnent  bonds.  Winnipeg  Merchant. 


widows  and  orphans  class. 


Answer: — This  Inquiry  oomes  to  u.s 


year  just  ended  (June  30)  the  net  without  the  name  of  the  inquirer  and 
earnings  available  for  this  dividend  with  no  further  information  about  his 


talfe  In  comfort. 

$20,000  Dominion  Gov.  Bonds  1933 
13.000  "  ••  ••  1934 

10,000  "  U  „  jg^g 

Shares 

4  Bank  of  Vova  Scotia. 

10  Bell  Telephone. 

10  St.  Maurice  Power. 

10  Spanish  River  (Preferred). 

25  Canadian  Pacific  Railway. 

60  BrazUian. 

75  Steel  of  Canada. 

50  Montreal  Power  (Preferred). 

150  Montreal  Power  (Common). 

100  Consolidated  Gas. 

On  the  bast  item  I  owe  about  $6,500, 


hou.ses  in  Canada  and  the  T  nited  . _ ,  ..  ..  .-  j 

1933  — u  .  .  rerred  a.-:  highly  attractive.  1.  nder 

fltates.  The  company  s  contract  with  ,, _  ,  , 

1934  ^  ^  j  ■  A.  _  1  reorganization  proposals  the  .stoch 

in.,  ihe  Ontario  Hydro-Electric  Commls-  , _ .  ,  ,  .  j-  j  . 

1943  .  .  i.  j  ,  begins  to  rank  for  dividend  at  a  rat 

slon  seems  to  afford  an  ample  guaran-  ... 

.  ....  j  t  equivalent  to  $7.20  per  present  shar 

tee  of  the  security  of  the.se  dehen-  .u  u  .  .  j  i 

.  .  .  .1-  -  .at  the  beginn  ng  of  next  vear.  and  1 

tures,  and  still  more  of  the  5  per  cent.  ,  <  i 


the  reorganization  proposals  the  stock 


equivalent  to  $7.20  per  present  share 
at  the  beginning  of  next  year,  and  it 


...  .  1.  j  V.  4 _ has  importa.nt  participating  privileges 

first  mortgage  bonds  which  are  being  ,  .  .  .  '  .  ..  i 

ij  .  n/  j  Vi  1.  *vi„i  which  should  ultimately  rai.se  the  d  vl- 

•sold  at  94,  and  which  we  think  are  ,  ,  ,  .  , 

...  ..  dend  to  nearly  10  per  cent,  (on  the 

likely  to  show  a  more  rapid  appre-  .  .  \  _  *  , 

•  .•  .V  .V  .  present  shares).  The  company  is  now 

ciation  than  the  6a.  .  .  j  v 

....  under  excellent  management  and  ha.s 
Belgo  Canadian  Paper  preferred  we  ■  j  . 

,  ,  j  j  acxjuired  a  large  addition  to  its  fleet 

have  long  recommended  as  an  adml-  ” 

rable  combination  of  safety  and  high  ^  o?  *  . v  ^  a  u 

yield,  and  in  the  present  improved  ’^e  prefeixed  stock  still 

condition  of  the  newsprint  indu.stry 

it  is  even  more  attractive.  ^o  ad- 

The  Canada  Biscuit  Bt^s  are  a  total  you  about  your  (  uban  t  anad.an 

issue  of  $2,200,000.  and  are  a  first  Pro^vlng  bi.sine.s.s 


were  over  tbeee  times  the  dividend  status  and  requirements  than  is  con-  *  '  ’ 

requirement.  Gross  Income  ha.s  risen  tained  in  the  above  letter.  We  do  not  /  3.^ ^ 
from  16.7  millions,  in  1920,  to  24.8  know  whether  the  inquirer  is  a  young  *t  ,  ,  n 


K.H.Kompfe&Co. 


Investments 


'  330  Bay  St. 
TORONTO 
Adelaide  333i 


Dom.  Savings 
Bldg. 
LONDON 

Telephone  8077 


-You  havo  an  admirable*  mortgrage  on  a  w'ell  i>roportionf‘(l  and  I 


consumers  of  the  company’s  service  to  fortune  or  whether  he  is  a  man  of  list  of  holdings  for  the  present  mo-  'well  distributed  group  of  old  estah- 
has  increased  even  more  rapidly.  The  70  with  16  children.  Nor  do  we  know  ment.  Ybur  Montreal  Power  Pre-  llshed  milling  and  biscuit  manufac- 


millions  in  1925,  and  the  number  of  man  without  wife  or  other  hostages  Answer; — You  have  an  admirable  mortgage  on  a  w'ell  proportioned  and  ^ ^ 

consumers  of  the  company's  service  to  fortune  or  whether  he  is  a  man  of  list  of  holdings  for  the  present  mo-  -well  distributed  group  of  old  estah-  there  should  be 

has  increased  even  more  rapidly.  The  70  with  16  children.  Nor  do  we  know  ment.  Ybur  Montreal  Power  Pre-  llshed  milling  and  biscuit  manufac-  ^  very  su  stantlal  iniproyenient  within 
businesvS  may  therefore  be  regarded  as  what  he  would  consider  a  good  re-  ferred  will  shortly  redeem  itself  in  any  taring  companies,  seven  in  number,  three  years,  but  it  is  true  that 

in  a  condition  of  stable  growth  and  turn  nor  whether  he  prefers  to  haare  case  and  provide  you  with  some  funds  with  earnings  for  the  past  three  years  j  indications  for  the  imn^- 

the  management,  under  the  supervision  !t  entirely  in  the  form  of  an  annual  for  re-investment.  The  Brazilian  and  approximating  three  and  one  half  encouraging.  On 

of  the  J.  G.  White  Management  Cor-  guaranteed  interest  payment  or  partly  the  C.  P.  R.  will  both  come  up  for  times  the  interest  requirements.  Hav-  ^  price  you  could 

poration.  Is  all  that  could  be  expected,  in  the  gradual  appreciation  of  his  consideration  as  possible  sales  after  a  ing  in  \ie^v  the  stable  character  of  obtain  for  the  .stock  is  so  small 

The  interest  requirements  ranking  holdings.  further  Increase  in  price.  the  industry  and  the  rapidly  Increas-  unless  you  have  a  definite  and 

ahead  of  the  preferred  stock  amount-  Assuming  that  he  is  a  business  man  Your  bond  holdings  are  too  exclu-  ing  demand  for  biscuits  In  Canada,  promlsl^  use  for  the  money,  it 

cd  last  year  to  6.7  millions  out  of  12  and  not  entirely  dependent  on  the  in-  sively  of  the  highest  grade  govern-  together  with  the  economies  which  seem  better  to  stay  with  It. 


I  The  interest  requirements  ranking  holdings. 

I  ahead  of  the  preferred  stock  amount-  Assuming  that  he  Is  a  business  man 


We  recommend 

PUBLIC  UTILITY 
BONDS 

Send  for  our  Selected  List 

Browne.  Urquhait  &  Co. 

Limited 

IBO  St.  Jamea  St.  Montreal 

Tel.  Main  8011* 


THE  SAFEST  FORM 
OF  INVESTMENT 


together  with  the  economies  which  ’^tter  to  stay  with  It. 

should  result  from  the  merger,  we  be-  B  46  ¥  46 


millions  of  net  earnings,  so  that  the  come  from  his  investments,  we  incline  ment  type,  and  we  suggest  your  im-  should  result  frorp  the  merger,  be- 

margrln  for  the  protection  of  the  pre-  |  to  think  that  a  good  public  utility  proving  your  income  hy  .switching  lieve  that  those  bonds  represent  as 

ferred  stock  would  appear  to  be  quite  Ixind  yielding  6.60  per  cent,  or  there-  one-third  or  one-half  of  them  Into  a  high  a  type  of  security  as  the  Investor 

adequate.  The  stock  is  redeemable  at  abouts,  and  therefore  having  pras-  good  public  utility  is.sue  such  as  one  can  expect  on  a  6V4  per  cent.  y1«II<J- 


adequate.  The  stock  is  redeemable  at  abouts,  and  therefore  having  pras-  good  public  utility  is.sue  such  as  one 
i  106.  The  properties  of  the  company  pects  of  an  appreciation  In  price,  is  of  the  better  hydro-electric  power 
I  are  widely  distributed  over  four  large  probably  the  best  thing  he  can  look  bond.s. 


ve  that  those  bonds  represent  as  Fjirjinn  Rnn«1« 

gh  a  type  of  security  as  the  Investor  roreign  oonas. 

n  expect  on  a  6(4  per  cent.  y1eiI<J-  Cun  you.  at  the  present  time,  give  me 
In  spite  of  its  recent  rise,  we  still  tiny  information  on  the  follouMng:  I 


consider  Canada  Steamships 


Canada  Steamship  Lines  Limited 

First  and  General  Mortgage  6%  Gold  Bonds,  Series  **A** 


To  be  dated  October  liT  1926 

pANADA  STEAMSHIP  LINES  LIMITED,  with  its  pre¬ 
decessor  companies,  has  been  in  successful  operation  for 
80  years  and  is  now  the  greatest  inland- water  transportation 
system  in  the  world. 

With  its  fleet  of  109  vessels,  its  passenger  and  freight 
terminals,  docks,  warehouses,  hotels  and  coahhandling 
facilities  it  is  completly  equipped  to  handle,  in  addition  to 
passengers,  bulk  and  package  freight  of  all  kinds. 

The  Company  enjoys  excellent  management.  Its  President,  Mr. 
Coverdale,  is  an  industrial  and  transportation  engineer  of  long  and 
successful  experience.  The  Company’s  fixed  Assets  (after  depreciation 


Orders  may  be  telephoned  or  telegraphed 
at  our  expense  and  a  circular  giving  full 
particulars  will  be  furnished  upon  Truest. 
This  offering  is  made  subject  to  prior  sale 
and  change  in  price. 


To  mature  October  1,  1941 

reserve  of  911,724,102)  amount  to  $35,805,076.  Net  earnings  avail¬ 
able  for  interest  and  income  taxes,  after  depreciation  and  reserves  for 
year  1926,  with  the  last  4  months  estimated,  may  be  taken  to  be  over 
two  and  one-half  times  interest  requirements  including  this  issue. 

The  above  bonds,  in  our  opinion,  are  well  secured,  and  at  the  present 
price  of  97  and  accrued  interest,  to  yield  over  6.30%,  are  a  most 
attractive  investment. 

Principal  and  interest  (April  1  and  October  1)  are  payable  at  the  option  of  the  header 
in  New  York,  Montreal,  Toronto  or  London  (at  parity  of  exchange)  in  gold.  Coupon 
bonds  in  denominations  of  $500  and  $1000,  registerable  as  to  principal  only  in  New 
York  and  Montreal.  Callable  at  105  on  or  before  October  1,  1932  with  successive  re¬ 
ductions  of  1%  annually  to  and  including  October  1.  1936,  and  thereafter  at  101 
before  maturity  plus  accrued  interest. 

The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 


10  King  Street  East 
TORONTO 


204  Blackburn  Building 
OTTAWA 


71  St.  Peter  Street 
QUEBEC 


.  hold  .several  million  old  paper  marks. 
Can  I  realize  anything  on  them,  or  am 
I  exaer  likely  to  .*  I  also  hold  one  City 
of  Dantzig  M  16.000,000  Bank  note. 
Is  it  iporth  anything  f  I  also  hold:  — 

1  Deutsche  Werke  hand.. 

1  City  of  Vienna  (Pre-War). 

Mcrcur  Bank,  Vienna. 

German  Treaswry  notes  1923,  8*% 
and  0% f 

Now  that  Germany  has  a  permanent 
seat  on  the  IjCagur  of  Nations,  do  you 
think  that  loitl  make  any  difference 
as  to  her  re-valuating  her  bonds  and 
old  paper  marks  F.,  Toronto. 

An.sw<»r: — There  are  no  provl.slons 
i  for  the  redemption  of  the  old  paper 
I  mark  currenoy  of  Germany  nor  do  we 
I  think  it  at  all  likel.v  tnat  there  ev(*r 
:  will  be.  Thi.s  applies  to  your  City  of 
i  Dantzig  bank  note  equally  with  your 
'  government  issiie.s. 

'  A.s  regards  public  bond  is.sues,  there 
;  Is  a  provision  for  redemption  at 
per  cent,  of  their  gold  value  at  the 
i  time  of  is.sue,  hut  this  applies  only  to 
i  old  holders,  by  which  is  meant  persons 
who  can  prove  their  <ontinuou.s  owm- 
ership  of  the  securities  .since  1920. 

We  do  not  think  that  the  admis- 
j  slon  of  Germany  to  the  l.eague  of 
j  Nations  will  m.ake  any  difference 
I  whatever  to  the  status  of  her  old  cui- 
I  rency  or  bond  i.ssues. 


{  Indian  Mines. 

l  hold  ."00  shares  of  Indian  Mines 
purchased  at  around  the  top  price  of 
1  75  cents.  I  unsh.to  say  that  I  am 
\  fully  atoarr.  that  any  mining  .stock  is 
I  .speculative  but  I  xoould  appreciate 
!  any  itiformation  about  the  present  po- 
j  sition  of  the  venture. — MR.  FISH. 

I  Answer  —  From  what  information 
1  we  a.j-e  able  to  gather,  your  .speciila- 
i  tion  in  Indian  Mines  has  a  rather  un- 
'  proml.sing  outlook.  At  the  present 
'■  time  the  company  has  expended  all 
I  Its  available  capital,  and  no  develop¬ 
ment  work  of  any  kind  is  under  way. 
We  understand  that  fairly  large  ore 
hodie.s  have  been  uncovered,  but  the 
grade  of  ore  i.s  .so  low  that  as  a  min¬ 
ing  proposition  it  would  not  pay  for 
smelting  and  other  treatment.  An¬ 
other  difficulty  which  this  mine.  Is 
confronted  with  is  inadequate  trans¬ 
portation.  There  is  no  railroad  con¬ 
nection  to  the  property,  although  It  is 
located  a  comparatively  short  distance 
from  the  well  known  Premier  Mine. 

There  has  been  in  the  past  .some 
talk  of  the  Premier  taking  an  active 
interest  in  the  development  of  Indian 


y  The  National 
^  Debenture 
Corporation, 
Ltd.,  offers  you  an 
absolutely  safe  and 
profitable  investment 
secured  105%  by 
Trustee  Securities 
under  the  laws  of  the 
Province  of  Ontario. 


Consult  your  local  dealer  and. 
Write  us  for  particulars 

G‘A‘STINS0N86. 

TMOM.., 

Bond  Houte  InCanada 

goo  BAY  BT.  ______  TOSQNTO 


Experienced  investors 

are  familiar  with  the  financial 
background  of  the  ("anada  Per¬ 
manent.  and  appreciate  the 
merits  of  Canada  Permanent 
Bonds.  For  more  than  half  a 
century,  these  bonds  have  been 
a  favorite  Investment  of  thou¬ 
sands  of  people  who  wish  to 
rest  secure  in  the  knowledge 
that  their  money  is  safely  in¬ 
vested. 

The  Bonds  are  now  being 
issued  in  sums  of  ^100  and  up¬ 
wards  for  periods  of  from  one 
to  five  years.  They  bear  in¬ 
terest  at 

FIVE  PER  CENT, 
per  annum,  payable  half- 
yearly. 

Please  let  us  send  you  full 
particulars  of  these  time-tested 
Bonds.  They  are  a  Legal  In¬ 
vestment  for  Trust  Funds. 

Canada  Permanent 
Mortgage  Corporation 

14-18  TORONTO  ST.  Toronto  3 

Ealablitked  ISSS 


Mines,  but  at  the  present  time  this 
seems  to  be  very  remote.  The  only 
poH.sibility  would  seem  to  be  to  have 
.some  company  capable  of  financing 
development  work  attempt  further 
exploration  en<J  development  on  a. 
profit  sharing  basis. 

46  46  46  46  • 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Sound 

Investments 


Xhe  Equitable  Securities  Corporation, 

J.  h.  MtSWEENEY,  PresidtrU  Limited 

152  St.  James  Street,  Montreal  Main  2614 
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f Ittancial  S^ittt($ 


BiBRJARD  K.  SA^DnELL,  F.R.S.r.  - 


puzzled  years  immediately  follnwinp  the  elose  of  the 
war.  In  tho.'se  days  the  average  Canadian,  eontem- 
platinp  a  world  torn  asunder  by  seemingly  inevitable 
Published  Erery  Friday  at  .•W3  fraip  Street  tVest,|i'nd  ineradicable  racial  hatred,  was  too  ready  to  eun- 
Montreal  by  The  Montreal  Financial  Times  I’ubllshini?.  elude  that  the  only  safety  for  his  country  lay  in  keep- 

Conipany,  Limited.  j  ing  out  of  it  all  but  those  of  the  racial  storks  with 

R.  EMMET  COX  -  ^  ^  ^  ~  •  •  President;  which  it  was  already  chiefly  peopled;  and.  at  the  same 

BAVID  BLRBfSIRE  ...  -  General  Maniikfcr ;  time,  the  average  Canadian  worker,  finding  in  the  post- 

EditfTr  I  disorganization  of  his  country  all  too  little  opi*or- 

- ~  i  tunity  of  emplovment.  was  apt  to  see  in  every  inimi- 

SUBStlilPTION  PRU’E:  In  Canada.  $3.00  a  year:  $175  j  potential  competitor  for  the  existin.g 

for  SIX  months.  In  Great  Britain  12a.  a  year,  7s.  C'  •'  .  , .  .  j  , 

for  six  months.  In  the  United  States.  $3.60  a  year;  |  .tobs  rather  than  a  creater  of  new  ami  wider  industrial 
$2.00  for  six  months.  ’  activity.  Commonsenso  appears  to  have  at  last  pre- 

ADVERTISING  Rate  Cards  on  application  at  all  our  of-;  vailed  over  both  of  these  errors:  and  better  .“till,  the 
fices  or  from  any  responsible  Advertising  Agency. |  which  make  for  satisfactory  immi.gration. 

CARLE  ADDRESS:  “Plntimea”;  W.  U.  Code.  ,  namely  a  well-based  and  well-distribut('d  prosperity  in 

HEAD  OFFICE;  Montreal.  Main  8150.  All  Depart-!  jjjp  present  and  a  quiet  eonfidence  in  the  future,  are 
ments.  j  again  in  evidence  in  almost  everv  part  of  Canada. 

TORONTO  OFFICE:  6  Jordan  Street  |  undeveloped  resources  of 

R.  V.  Rittenhoiis^.  Phone,  Elgin  2465-6.,  ,  ,,  ,  , 

I  the  I  Tilted  States  which  bronsht  to 


Land  Trust  Certificates  Coming  Into  Vogue 
in  American  Investment  Market.  I 


WESTERN  REPRESENTATIVE :  Geo,  D.  Glttus,  143 
Vancouver  Hotel,  Vancouver,  B.C. 

LONDON,  ENG.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co., 
Representatives. 

NEW  YORK  OFFICE.  25  Beaver  Street,  Robert  S. 
Parley,  U.  S.  Representative.  Tel.  Broad  2275. 

MONTREAL.  FRIDAY,  SEPTE.MBER  IT,  1926. 


that  rouniry  the 

flood  of  immigration  through  wliich  it  rose,  in  little 
more  than  a  single  century,  from  a  pioneer  colony  to 
one  of  the  w'orld's  foremost  great  powers.  The  na¬ 
tional  spirit  and  national  confidence  of  the  American 
people  were  of  as  much  importance  in  attracting  that 
immigration  as  their  fertile  prairies  and  their  vast 
mineral  deposits.  (^anada  has  never  lacked  national 
An  Election  Worth  While.  [resources:  but  .she  has  at  times  lacked  the  national 

I  spirit  which  attracts  foreigners  to  come  and  help  de- 

ON  the  whole,  the  1926  election  may  be  considered  its  y-elop  them.  President  Beatty's  report,  endorsed  by 
having  been  woith  the  price.  The  political  situa- :  fellow-directors,  that  “a  better  real  Canadian  senti- 

tion  appears  to  be  a  good  deal  healthier  than  it  has  i  j^ent  is  developing  throughout  the  whole  country”,  is 
been  at  any  time  in  the  last  two  years.  The  country  i  ppst  immigration  news  that  we  have  had  since 
will  have  a  government  sufficiently  strong  in  the  House '  of  the  war. 

to  be  free  from  the  necessity  for  those  undignified  _ _ 


trucklings  to  outside  groups  which  Mr.  King  dislikes 
80  much  but  practices  so  well.  The  Conservative  Op¬ 
position.  etjually  freed  from  any  need  for  bargaining 
for  votes,  and  unworried  by  any  Immediate  prospect  of 
office,  will  have  time  to  lick  its  wounds,  inquire  into 
the  reasons  for  its  disaster,  and  do  some  rather  ne¬ 
cessary  reorganizing,  with  a  view  to  making  itself  less ' 


Loan  Company  Amalgamations. 

HE  transaction  whereby  the  Hamilton  Provident  & 
IvOan  becomes  a  part  of  the  organization  of  the 
Huron  &  Erie,  of  London.  Ont.,  has  now  been  com.- 
pleterl.  and  we  believe  that  all  parties  to  it  may  be 
congratulated  upon  a  desirable  deal.  These  are  not 


T 


of  a  local  Ontario  institution  and  more  of  an  all-Can-  days  in  which  the  tendency  to  the  consolidation  of  fin- 
ada  one.  The  Progressives  will  have  time  to  contem-  ancial  businesses  can  be  held  up  by  consideration  of 
plate  the  futility  of  “group  ’  parties  when  they  do  not  merely  local  pride  or  of  jealousy  between  one  city'  and 


happen  to  hold  the  balance  of  power,  and  the  wisdom 
of  throwing  in  their  lot  with  a  nation-wide  party  which 
can  really  get  something  done;  and  a  considerable 
number  of  them  will,  we  suspect,  speedily  discov'er  that 
they  have  really  been  Liberals  all  along. 

Mr.  King  has  to-day  an  opportunity,  and  a  rcsponsl- 


'  another.  The  present  amalgamation  should  tend 
,  strongly  in  the  direction  of  cheaper  and  more  efficient 
;  service  to  borrowers  and  better  returns  to  investors. 

;  A  particularly  gratifying  circumstance  is  the  fact  that 
I  the  very  excellent  price  serured  for  the  stock  of  the 
i  Hamilton  Provident  &  l.oan  had  absolutely  no  effect 


(By  Milton  0.  .loliiiNon,  Munairor  of 
Analytical  Deparliaeiit  First 
Illinois  f'ompaiiy.) 

“Ground  rent”  is  now  generally 
nndersfood  to  mean  the  rent  paid  to 
the  owner  of  land  under  a  long  term 
lease,  and  the  payment  of  rentals 

under  a  long  term  lease  for  the  ii.se 
of  centrally  located  land  In  Luge 
cities  la  the  fundamental  basis  upon 
which  the  financial  and  the  operat¬ 
ing  structure  of  the  land  trust  cer¬ 
tificate  rests. 

Simplicity  of  t'ertificate. 

Simplicity  i.s  a  characteristic  of 

the  legal,  financial  and  operating 
structure  of  the  land  trust  certifi¬ 
cate.  Usually  the  land  IS  lo.tsed 
under  a  long  term  lease  to  provide 
a  steady  income.  Title  to  the  land 
is  conveyed  to  a  trustee  under  the 
of  the  land.  In  other  word.<,  the  ’  terms  of  an  agreement  and  declara- 
certiflcate  holder  Is  an  owner  and  i  tlon  of  triust  reciting  that  the  trustee 
not  .1  creditor.  !  is  acting  as  trustee  for  certificate 

The  land  trust  certificate,  in  t  holders,  in  which  capacity  he  holds 
many  localities,  is  a  ooniparaUvelT  i  the  fee  title  to  the  land  for  the  bene- 
new  medium  of  invesfnient,  but  it  Is  i  fit  of  the  certificate  holders  an.i  col- 
hased  on  well  recognized  principles  i  lects  and  distributes  the  rentals,  re- 
of  law  and  business,  for  .the  land  I  celved  for  the  use  of  the  land,  pro 
tru.st  certificate  method  of  finaif:- j  rata  to  each  certificate  holder, 
ing  real  estate  is  a  refinement  of  j  The  equitable  ownership  of  the 

“ground  rents,”  one  of  the  earlie.st  land,  under  the  trusit  agreement.  Is 

known  mediums  of  investment.which  j  divided  Into  a  designated  number  of 
were  common  in  the  days  of  the  |  equal  parts  and  certificates  are  is- 
E>-ptian  and  Roman  empires,  and  i  sued  by  the  trustee  showing  the 
mention  of  whirh  is  first  made  in  1  holders  thereof  to  be  owners  of  such 
America  in  1662  in  connection  with  j  number  of  parts  as  they  have  Indl- 
Lord  Baltimore’s  development  of  the  i  vidually  purchased.  It  Is  this  divi- 
soil  of  .Maryland.  I  sion  of  the  ownership  of  the  fee  title 


There  is  now  being  introdured  in¬ 
to  the  general  investment  mar*.ets  a 
comparatively  new  form  of  real  es¬ 
tate  investment  known  as  the  land 
trust  certificate. —or.  as  it  is  some¬ 
times  called,  the  ground  rent  certi¬ 
ficate. 

The  land  trust  certificate,  as  its 
name  implies,  is  a  certificate  eviden¬ 
cing  an  ownership  interest  in  the 
fee  title  to  land  held  in  trust,  usual¬ 
ly  land  which  is  centrally  loralcd  in 
large  cities  and  from  wliich  rentals 
are  received  under  a  long  term  lease. 
It  is.  therefore,  a  real  estate  invest¬ 
ment. 

At  the  outset,  it  should  he  rlearly  j 
tinderstood  that  the  land  trust  cer¬ 
tificate  i.-,  not  a  mortgage,  leasehold 
bond  or  a  note,  but  it  is  an  evidence 
of  actual  ownership,  and  each  eer- 
ttficate  holder  has  the  actual  equit¬ 
able  ownership  of  an  nndivide,!  par 


of  the  land  into  parts,  coupled  with  I 
various  legal  and  business  safe- 1 
guards  which  assure  the  validity  of . 
operation  and  income,  whirh  makes 
it  possible  for  the  average  investor 
to  share  in  the  ownership  of  the  fees 
to  centrally  located  land  in  large 
cities. 

When  the  title  to  the  land  has 
been  conveyed  to  the  trustee  and  a 
long  term  lease  has  been  placed  on 
the  property,  any  number  of  shares 
in  this  ownership  can  be  sold,  such 
shares  being  represented  by  land 
trust  certificates,  but  the  aggregate 
price  of  any  particular  Issue  of  such 
certificates  should  not  exceed  a  con¬ 
servative  appraisal  of  the  land. 

Usually  the  lease  provides  that  the 
lessee  shall  pay  .all  taxes  and  as¬ 
sessments  on  the  land,  and  that  the 
lessee  shall  keep  the  building  in ! 
good  repair  and  adequately  Insured  [ 
at  all  times.  In  order  that  the  trus- 1 
tee  may  be  in  a  position  to  pay  to 
the  certificate  holders  the  full  j 
amount  of  the  "ground  rent”,  the : 
lease  should  further  provide  for  the 
payment  by  the  lessee  of  all  expen¬ 
se.)  incident  to  the  trusteeship. 

In  Cnsp  Lessee  Buys  the  Lnnd. 

Another  provision  of  the  modern 
Laid  trust  certificate  is  ■  an  option 
whereoy  the  lessee,  who  has  an  in¬ 
vestment  in  the  form  of  an  improve¬ 
ment  on  the  land,  may  purchase  the 
fee  title  to  the  land  before  the  cx- 
pLation  of  the  lease,  in  which  event 
the  certificates  are  retired  at  a  price 
(fontiniied  on  Page  14.) 


Hard  to  Tell  When  a  Grain  Future  Trade  is 

a  Gamble. 


billty.  such  as  no  political  leader  in  Canada  has  enjoyed  '  on  the  market  quotations  for  the  stock  until  the  trnns- 
since  the  days  of  L;vurier.  His  dexterity  in  the  lead- 1  •'ictton  was  officially  announced.  It  is  amply  evident 
ership  of  his  party  through  two  years  of  extreme  dif-  that  none  of  tho.se  who  were  in  the  know  eoncernlng 
ficulty  has  established  his  authority  beyond  reach  of  the  transaction  availed  themselves  of  the  opportunity 
question.  It  Is  even  possible  that  Increasing  age  and  to  purchase  the  stock  of  fellow-shareholders  who  did 
the  sense  of  assured  power  will  impart  to  him  that  rael- !  not  possess  such  information.  This  we  believe  is  as  it 
lowness  of  character  without  which  even  the  most :  should  be  under  any  proper  eonceptinn  of  the  ethics 
dexterous  of  politicians  c^n  hardly  hope  to  become  a  of  corporation  management:  hut  we  cannot  say  that  it 
national  hero.  There  is  no  lack  of  talents  among  his  j  corresponds  to  what  usually  happens  when  such  a 
following,  and  on  the  whole  Mr.  King  is  in  an  excel-  transaction  is  under  arrangement, 
lent  position  to  give  the  country  a  period  of  that  defin-  1  - 


The  Shawinigan  Record. 

The  Shawinigan  Water  &  Power  Company  has  Issued 
one  of  the  most  luxurious  examples  of  publicity 
ever  put  forth  by  a  Canadian  corporation.  A  68-page 
booklet  with  map  bearing  the  sub-title  "Twenty-five 


ite.  consistent  and  forward-looking  administration ! 
which  it  ur.gently  needs. 

Relieved  from  necessity  for  spectacular  interfer-  i 
enccs  with  the  tariff  for  the  purchase  of  agricultural 
voles,  Mr.  King  can.  and  we  believe  will,  leave  that 
delicate  economic  implement  to  he  readjusted  onlv  on 
the  suggestions  of  hi.s  Tariff  Commission  and  only  for  i  Progress”  exhibits,  in  thirty-four  colored  photo¬ 
cell-established  rea.sons.  He  can.  and  we  believe  will,  I  of  pages  of  reading 

establish  an  aggressive  and  well  co-ordinated  Immigra-  rnatter,  the  amazing  record  of  this  company  from  the 
tion  policy.  He  can  in  certain  directions  pursue  a  incorporation  by  Act  of  Quebec  Legislature, 

larger  measure  of  economy  in  government  expenditure.  January.  1898.  The  company  is  now  the  fourth 
although  in  this  respect  his  hands  are  partly  tied  by  distributor  of  electricity  in  the  world;  hut  the 

pledges  to  the  more  extravagant  elements  of  our  popu-  niost  romantic  period  of  Its  hlstorj  is  that  of  its  early 
lation.  He  can  diminish  the  unreasonably  heavy  bur-  '^^*"®  it  had  t»  contend  with  unique  pioblems 


Future  trading  in  grain,  its  nse.s  i  themselves  as  guardians  of  the  cor¬ 
and  abuses,  and  its  direct  and  inci-  I  rect  functioning  and  serviceability  of 

dental  effects  are  considered  in  a  re-  | to  effect  the  ne- 

I  cessary  improvement.  In  this  mat- 
IKirt  on  the  general  .subject  made  |  suggests,  the  broker  holds  the 

puhlic  this  week  by  the  United  States  |  key  to  the  situation,  since  he  Is  in 
Federal  Trade  rommission.  Refer-  j  the  best  position  to  recognize  and 
ring  to  the  argument  in  defense  of  j  prevent  incompetent  speculation  as 
sueh  trading  that  it  conduces  tosta-'well  as  mere  gambling,  though,  It 


hility  of  nrices,  the  rommission  says 
that  under  existing  ronditions  of 
speculation  in  grain  futures,  no  such 
stabilizing  influence  can  be  found; 
hut.  on  the  oiLei  hand,  it  says  that 
no  convincing  evidence  has  been 
fotind  that  future  trading  makes 
grain  firices  clearly  and  appreciably 


adds,  successful  reform  in  this  di¬ 
rection  supposes  the  education  of 
many  members  of  the  exchanges 
with  regard  to  the  general  market 
and  social  effects  of  some  of  their 
practices. 

In  general,  the  report  follows  the 
path  of  adv'lee  and  suggestion  rather 


less  stable.  The  principal  lesson  :  than  that  of  recommending  legisla- 


den  of  taxation  upon  invested  capital — which  lesults 
chiefly  in  increasing  the  cost  of  goods  and  services 
to  the  consumer  and  partly  in  preventing  capital  from 
going  where  it  is  needed.  He  can  leave  the  transpor¬ 
tation  system  of  this  country  in  the  hands  of  its  very 


because  of  the  then  unprecedented  length  of  its  trans¬ 
mission  and  the  severity  of  the  climate  in  which  it  had 
to  operate.  The  means  of  combatting  these  difficul¬ 
ties  are  now  among  the  commonplaces  of  electrical 


drawn  by  the  commission  from 
study  of  tne  situation  is  that  more 
attention  shO'Uld  be  given  to  the 
eliminatio.i  of  the  purely  gambling 
element  from  the  grain  market.  The 
commission  holds,  however,  that  it 
is  better  no;  to  be  in  haste  to  impose 
legislative  restrictions  in  relation  to 
future  trading,  bee.ause  it  is  very  dif- 


tive  regulation.  It  advises,  for  ex¬ 
ample,  that  credit  should  not  be 
granted  bv  brokers  to  facilitate  spec¬ 
ulative  trading  in  futures;  that  mar¬ 
gins  sufficient  to  make  it  unneces¬ 
sary  for  a  trader  to  unload  in  haste, 
should  be  required  by  rule;  that,  in 
general,  the  speculator  should  not  he 
permitted  to  increase  his  risks  out 


ficult  to  fix  by  law  a  satisfactory  |  of  proportion  to  his  funds  available 
and  workable  definition  of  gambling  i  for  speculation;  that  he  should  be  so 
trades.  In  its  view,  the  exchanges  dealt  wdth  that  he  will  encounter 


only  the  price  risks  he  Intends  to  1 
assume:  that  registration  of  persons  | 
desiring  to  unde  in  futures  might  | 
help  In  the  development  of  con- i 
seionsness  of  the  re.sponsibility  inr  i 
volvedf  that  the  demonstrably  incom-  ; 
petent  should  be  excluded  from  the  ' 
market:  that  very  heavy  trading  of ' 
the  plunger  type  should  be  carcUill.v 
supervised,  and  that,  generally  | 
speaking,  any  measures  tending  to 
make  the  exchanges  more  exacting  | 
as  regards  the  character  of  ctistom- 
ers  of  their  members  would  help  to  [ 
improve  the  situation-  The  com-  \ 
mission  does,  however,  recommend ! 
legislation  to  protect  customers’  de- ! 
posits  with  brokers.  It  notes  that 
future  trading  is  carried  on  at  a  eon- 
siderahle  direct  cost  — $20,000,000, 
chiefly  commissions,  in  the  rase  oi 
the  Chicago  Board  of  Trade  alone — 
hut  says  that  the  service  to  the  grain 
trade  through  the  hedging  facility 
afforded  is  believed  b.v  those  in  the 
trade  to  be  more  than  commensur¬ 
ate  with  the  rost.  Tt  may  he  added 
that  two  of  the  five  members  of  the 
commission  regard  the  recommen¬ 
dations  as  inadequate. 


One-Man  Cars  Will  Have  All  the  Latest 
Contraptions. 


The  Montreal  Tramways  are  about  [  wise  to  be  considered  a  su'hstltute 
to  put  on  50  new  one-man  cars  j  for  other  cars,  and  in  order  that 
which  comtine  all  the  latest  designs  j  their  introduction  will  not  result  in 
and  invenuons  for  the  convenience  i  unemployment  to  the  trained  em- 

p'nglneering.  hut  around  1900  thev  sometimes  brought  e  |  ployees.  they  will  only  be  put  into 

^  I  cars  are  to  be  placed  on  the  routes  !  service  as  the  increasing  demand  for 


platform,  which  Is  reality  a  treadle, 
he  automatically  operates  a  me¬ 
chanism.  which,  after  the  car  comes 
to  a  fill  stop,  opens  the  door  itself 
and  allows  the  passenger  to  descend 

conipetent  administrators,  subject  to  the  regulation  of  courageous  men  of  bhawmigan  somewhere  |  cost,  west  and  north  of  the  ;  transportation  requires  the  use  of !  ger  removes  his  foot  from  the  lower 

the  Railway  Commission  and  free  from  all  political  in-  despair.  The  booklet  should  be  in  the  hands  |  city  where  traffic  is  not  very  heavy  ;  additional  cars.  j  step,  the  door  automatically  closes 

I  f.  '  of  everj’  student  of  the  hydro-electric  industry  of  i  and  where  a  .smaller  and  more  eeon- |  T,ike  every  other  innovation.  .  the  i  behind  him.  If  no  pas.sengcr  stands 

a,  Tt  ic  coti-fantnrv  tn  nntp  that  it  ran  he  'IPe  Of  car  makes  it  possible  I  success  of  these  cars  is  going  to  de-  on  this  little  platform,  the  door  will 

If  -Mr.  King  does  these  things,  to  the  fullest  extent  of  an.  o  .  t  .  ^  a  .  ^  give  more  frequent  service.  j  pend  very  largely  upon  the  ease  with  I  not  open,  or,  if  he  stands  on  it  hc- 

his  powers,  we  imagine  that  he  may  reasonably  count  |  ^nined  in  either  French  or  Lnglish  as  preferred.  ,  Qj,p  problems  facing  any  |  which  the  public  learns  to  use  them,  j  fore  the  car  comes  to  a  stop,  the  door 

- - .  transportaiion  company  is  to  give  a  I  For  many  years,  the  Tramways  Com-  I  will  not  open.  In  addition,  the  door 

^  rkric  I  better  and  more  frequent  service  |  pany  have  been  trying  to  instruct  !  Is  so  constructed  that  if  it  meets 

GOUpOnS  j  ,vith  les;i  lianger  of  bringing  about  a  '  people  to  get  on  at  the  back  and  off  !  with  any  obstruction  in  closing,  if 

And  our  politicians  can  now  begin  being  gentlemen  |  rendition  that  would  have  to  be  met  1  at  the  front.  In  this  particular  type 

by  an  incrcfise  of  fare  over  the ;  of  car,  ;,he  public  gets  on  in  the 
I  whole  system.  In  territories  where  i  front  and  leaves  by  the  rear,  be- 
*  *  *  I  the  volume  oi  traffic  is  not  suffi- 1  cause  it  is  a  pay-.as-you-enter  type 

It  i.s  an  excellent  thing  to  control  the  election  ma-  cient  to  .justify  as  close  a  headway,  of  one-man  car. 

!  with  large  cars  as  the  public  would  The  door.s  cannot  be  opened  until 
I  desire,  the  greater  economy  of  the  the  car  stops  and  the  car  cannot  be 
I  one-man  ears  will  help  solve  the  j  started  until  all  the  doors  are  clos- 
it  I  problem.  Owing  to  the  constantly  |  ed.  The  manner  in  which  the  exit 

increasing  area  that  must  be  served.  |  doors  at  the  rear  work  is  very  in- 

j  it  is  essential  that  every  opportunity  |  teresting  oecause  it  is  entirely  auto- 

THE  campaign  which  came  to  an  end  on  Tuesdav  .  ■  he  taken  to  improve  the  efficiency  i  matic.  'When  a  passenger  desires 

started  in  the  dignified  territory  of  a  discussion  of;  /^''^/^e.sston  to  .Mr.  Meighen  wiiu  ^  opT^ration.  1  to  leave  the  car  he.  naturally,  steps 

please  file  their  applications  with  the  Hon.  Mr.  Pate- 1  These  new  cars  are  an  addition  to  1  to  this  door  in  front  of  which  is  a 


upon  a  very  considerable  further  tenancy  of  ilie  pre¬ 
miership.  The  country  is  all  set  for  a  period  of  pros¬ 
perity.  A  wise,  cautious  and  re.strained  governmrnt 
.should  prolong  that  periorl  for  a  good  many  jears. 
A  rash  or  sectional  or  narrow-minded  government 
might  nip  it  in  the  bud.  We  have  large  hopes  of  the 
government  which  comes  Into  power  as  a  result  of  this 
week's  elections. 


chinery- 


-iinless  one  gets  caught  in  it. 

¥  ¥  ¥  » 


A  Regrettable  Campaign. 

HE  campaign  which  came  to  an  end  on  Tuesday 
started  in  the  dignified  territory  of  a  discussion  ofi 
the  Canadian  Constitution,  and  ended  in  a  series  of' 
the  most  outrageous  and  irresponsible  personalities. ! 
We  feel  confident  that  a  great  mar  y  politicians  and  a  I 
large  part  of  the  daily  press  will  never  be  able  to  j 
look  back  on  the  closing  days  of  the  1926  campaign' 
without  a  sense  of  shame  that  they  should  have  so 
demeaned  themselves  from  their  proper  behavior  as  j 
leaders  of  public  opinion.  ; 

It  is  possibly  true  that  the  type  of  mind  which  can 
be  influenced  to  change  its  vote  by  any  consideration 
advanced  in  the  last  day  or  two  of  a  campaign  is  almost  I 
always  of  the  lowest  grade  of  intelligence  and  is  there- ! 
fore  not  amenable  to  any  of  the  ordinary  arguments  of 
logic.  But  if  this  is  the  case,  and  if  there  is  anything 
to  be  gained  by  appealing  to  such  minds  in  the  Ian-  | 
guage  of  slander  and  scurrility,  it  would  still  seem 


The  Progressives  arc  now  in  a  position  where 
j  will  be  difficult  for  them  to  prevent  progress. 

>(■  *  * 


naude,  who  will  transmit  them  to  the  proper  author!-  the  Tramways’  service  and  are  in  no  little  platform.  As  he  steps  on  this 
ties.  '  I 

•r  ¥  *  »  i 

There  is  rather  too  much  American  currency  clrcu-  j 
lating  in  Canada,  and  it  should  not  he  forgotten  that  | 
the  Dominion  is  losing  interest  on  it  durin,g  the  whole  ! 
time  that  it  remains  here. 

*  *  -'i-  *  j  Among  his  associates.  Senator 

A  billion  dollars  is  stated  to  be  lost  annually  by  j  Lome  C.  Webster  ha§  the  reputa- 
American  industry  through  improper  openatlon  of  '  lion  of  being  one  of  the 


will  stay  in  a  partly  closed  position 
until  the  obstacle  is  removed,  when  ! 
it  will  continue  to  close. 

One  of  the  nio.st  interesting  fea-  . 
tures  of  the  car  is  found  in  the  au- . 
tomatic  control  which  is  so  arrang-' 
ed  th.at  if,  for  any  reason,  the  mo-  I 
torman  should  release  his  grip  of , 
the  controller  handle,  automatically! 
the  power  would  be  turned  off,  sand  I 
would  be  sprinkled  on  the  track.c,  I 
the  air  brakes  would  be  set  in  cmer- 
gency  position  and  the  control  of  ' 
the  doors  sc  released  that  they  could 
be  pushed  open  by  hand. 


Inside  Stories  of  the  Street 


power  plants,  due  largely  to  lack  of  adequate  record-'.!  (jnET 


most  out.standing  quiet 
'  keeping.  The  correction  of  this  one  evil  alone  would!  DOKKEK.  workers  around  the  lo- 
I  mean  another  era  of  ri.sing  prosperity.  j  cal  Street.  -Not  satis- 

‘f’  *  *  *  I  fied  with  having  a  large  plumber  of 

Replying  to  Professor  Ripley,  the  United  States  In-  businesses  to  look  after  in  a  way 


.  ,  J  .  V.)  .  ,  ,  ,,  ,  i  vestor  says  "there  are  few  financial  secrets  among  the  that  requires  almost  constant  atten- 

to  be  desirable  that  this  task  should  be  left  to  ..  -j-j-at  mav  he  so  in  the  United  States  hut  I  them,  the  Senator  during  the 

lowest  ranks  of  the  campaign  army,  anrj  that  national'  ,  ^  ij\-i  i  ’  (election  campaign  was  able  to  take 

leaders  and  would-be  national  newspapers  should  in  J  ^  companies  would  like  to  know  the  secret  of  direction  of  practically  the 

particular  refrain  from  the  use  of  weapons  which  will  T'’"'  going;  whole  English  section  of  the  Conser- 

,  .  .u  .  i.  J  J,  .  '  ut)  all  the  time.  ivative  party  in  the  Province  of  Que- 

leave  their  hands  dirty  for  years  to  come.  The  attack  !  is  *  *  i  hec,  and  looked  after  the  greater 

Mr.  Stevens,  of  Vancouver,  is  an  outstanding  ex-;  „ _ ^ _ ,  _ _ _  ^  ,  'part  of  the  inside  work. 


In  those  days  he  was  located  in  the 
city  of  Quebec,  and  since  that  time 
has  seen  his  business  grow  until  the 
total  shipments  in  which  he  is  Inter¬ 
ested  up  the  St.  Lawrence  are  asid 
to  amount  to  over  2,000,000  tons  a 
year. 


The  Montreal  Tramways  Co.  is  about  to  Irftrodiice 


one-man  cars,  thereby  emancipating  Itself  from  a 


dition  that  has  persisted  ever  since  the  days  of  horse- 


ample  of  the  kind  of  thing  that  we  have  in  mind.  I 
though  we  do  not  suggest  that  it  was  the  only  exam¬ 
ple,  or  that  that  kind  of  thing  was  entirely  confined  to 
one  party.  It  Is  conceivable  that  such  attacks  may  '  “successfully  operated  with- 

gain  votes  for  the  side  which  makes  them  in  an  elec- j 
tlon  held  a  day  or  two  after  they  are  made.  But  it  i 
Is  quite  certain  Ihat  the  loss  to  the  party  In  the  long 
run.  In  the  diminished  prestige  of  its  leaders  and  Its 
journalistic  organs,  far  outweighs  any  temporary  gain. 


His  friends  point  to  the  fact  that 
tra-ithere  is  hardly  an  hour  of  the  day 


An  Incorporated  Gentleman. 


Growth  of  National  Confidence. 


(From  the  Wall  Street  Journal.) 

Apropos  of  Professor  Ripley’s  recent  stricture  on 

SINCE  our  last  issue  .Mr.  E.  W.  Beatty  has  added  hi;-i  !  corporate  practice,  a  shareholder  of  one  of  the  com- 
tesllmony  to  the  report  of  greatly  Increased  pro- !  *^^*’**'^  which  came  in  for  mild  censure  of  the  professor 
gress  and  confidence  In  Western  f'anada  which  was 


and  confidence 
brought  last  week  by  Sir  I're<ierick  Williams-Taylor. 
More  important  even  than  the  C.  P.  R.  president’s  tes¬ 
timony  to  the  prosperity  and  buoyant  faith  of  the  West 
Is  his  declaration  that  there  ha.s  not  at  any  previous 
time  in  Canada  been  such  a  widespread  demand  for 
effective  immigration  measures. 

Mr.  Beatty  has  the  distinction  of  being  one  of  the 
country’s  few  practical  economists  who  upheld  the 
doctrine  of  Immigration  all  through  the  bewildered  and 


of  75  shares  of  coin- 


had  occasion  to  sell  his  holdin 
mon  stock. 

Shortly  afterward  the  former  shareholder  received  a 
fonn  letter  from  the  coiripiiny  asking  his  reasons  for 
the  .sale.  Was  he  disappointed  with  returns  ?  Dis¬ 
satisfied  with  the  management  ?  Doubtful  of  the  out¬ 
look  ?  Anything  he  wished  to  have  cleared  up  in 
regard  to  any  doubts  ?  Company  was  de.sirous  o'* 
learning  what  their  stockholders  thought  of  their  com¬ 
pany  and  would  welcome  any  suggestions.  The  share¬ 
holder  puzzled  over  the  questionnaire  for  a  time,  and 
finally  said: 

“Well,  I  call  that  company  a  gentleman.” 


or  evening  when  he  does  not  have 
his  mind  on  his  work.  IT  any  par¬ 
ticular  thought  strikes  him  he  dili¬ 
gently  follows  the  practice  of  jotting 
It  down  in  his  notebook,  with  the 
result,  that  when  he  arrives  at  his 
office  in  the  morning,  he  has  dozens 
of  mafters  to  take  up  vvith  his  se<Te- 
tary.  and  the  notebook  Is  produced 
to  freshen  his  mind  on  various  mat¬ 
ters. 

His  real  work,  of  course,  has  al¬ 
ways  been  the  coal  business,  and 
while  he  has  delved  into  many  other 
luirsuifs.  he  has  always  kept  a  soft 
spot  for  his  ori.ginal  undertaking. 
It  is  even  said  that  there  Ls  not  a 
contract  for  coal  which  he  does  not 
take  a  special  pride  in  following  up 
to  see  if  he  cannot  secure  it  fo  rhis 
company.  His  business,  which  is 
said  to  he  the  largest  up  the  St. 
f.awrence,  has  grown  from  a  small 
neginning,  when  he  was  appointed 
sales  agent  for  the  Dominion  Coal 
Company,;  away  back  In  the  days  of 
James  Ross.  At  that  time  his  total 
income  was  less  than  $1,500  a  year, 


Mark  Bredin,  president  of  Canada 
Bread  Company,  who  has  made  such 
an  outstanding  sue 
XE.4BLY  GOT  cess  of  his  enter- 
CONTKOL.  prise  for  the  benefit 

of  shareholders  of' 
the  company,  has  never  been  in  ac 
tual  control  of  it,  although  at  differ 
ent  times  he  came  very  close  to  be¬ 
ing  able  to  secure  it.  At  one  time 
there  was  a  big  block  of  stock 
which  was  owned  by  the  Maple  Leaf 
Milling  Co.,  which  it  was  thought 
would  come  into  the  market,  and  it 
was  understood  that  Mr.  Bredin,  to¬ 
gether  with  some  of  his  associates, 
had  made  arrangements  to  buy  the 
whole  of  It. 

The  Maple  Leaf  Milling  Company 
was  not  doing  so  very  well  just  then 
in  the  milling  end  of  their  business 
and  it  was  thought  it  might  be  ad¬ 
visable  to  realize  on  their  holdings 
in  Canada  Broad.  Just  when  things 
were  coming  to  a  head,  however. 
Maple  Ijeuf  .Milling  managed  fo  se¬ 
cure  a  very  large  order  for  export  to 
Russia.  1  ills  changed  the  situation 
so  much  that  they  decided  that  in¬ 
stead  of  selling  they  would  hold  on. 

Ever  since  Canada  Bread  stock  has 
done  so  well  for  the  .Maple  Leaf  in¬ 
terests  that  it  has  probably  grown 
Into  their  largest  revenue  producer. 
Old  shareholders  of  Canada  Bread, 
however,  always  feel  that  Bredin’s 
work  has  been  of  such  an  outstand¬ 
ing  character  that  it  was  unfortun¬ 
ate  he  was  not  able  to  get  control 


of  the  business  which  he  had  helped' 
to  such  a  large  extent  to  build  up. 

The  fact  that  Hubert  Biermans.j 
former  president  of  the  Belgo-Cana-| 
dian  Paper  Com-! 
DEALS  MAKE  pany.  Is  now  sitting! 
FRIENDS.  on  the  same  Board! 

of  Directors  as  j 
George  McKee,  former  head  of  the  I 
Algonquin,  recalls  kome  interesting ! 
situations  in  the  days  when  McKee  j 
was  making  Canadian  manufactur¬ 
ers  sit  up  with  the  low  costs  he 
was  getting  at  his  Algonquin  mill  at 
Ogdensburg.  Biermans  was  always 
particularly  wrathy  at  the  Associa¬ 
tion  meetings  and  was  strongly  in 
favor  Of  a  policy  of  a  duty  on  ex¬ 
port  pulp,  as  well  as  on  export 
power,  because  he  clawed  that  .Mc¬ 
Kee  at  his  American  mill  was  get¬ 
ting  Canadian  pulp  without  paying 
any  duty  on  it,  in  addition  to  getting 
power  that  was  supplied  from  Ced¬ 
ars.  through  the  Aluminum  Company 
at  Messina,  and  his  total  operating 
expenses  were  so  low  that  his  manu¬ 
facturing  costs  were  said  to  be  un¬ 
der  the  c-ost  at  which  companies  in 
the  St.  Maurice  Valley  district  were 
prouaclng  paper. 

Now,  as  a  result  of  the  recent  de¬ 
velopments  In  tl)e  paper  industry, 
these  two  Interests  are  associated  In 
the  administration  of  the  same  com¬ 
pany,  the  St.  .Maurice  Valley. 

Biermans  was  alwa.vs  more  or  less 
a  problem  to  many  other  Canadian 
manufacturers,  and  there  are  a  num¬ 
ber  of  them  who  incline  to  the  view 
that  the  price  of  newsprint  would 
never  have  gone  as  low  as  $65  a  ton 
had  it  not  been  that  he  kicked  over 
the  traces  and  announced  his  inten¬ 
tion  of  placing  his  product  on  such 

basis  long  before  there  was  any 
necessity  of  doing  so. 


Brompton  Pulp  and 
Paper  Company 
Limited 

First  «nd  Refmdmi 
MortiMe  Siakiad  Faal 
6% 

Twtsnty^year  Bonds 
Series  “A” 

Price :  99^  sad  Interest 
Yielding  OTcr  6%. 

ImwUtd 

C6cltraii.lla9 

^TORONTO 

Dominion.BankBMB^ 

mCHENER  UONDON 

■SSIQn^StaiMt 

'LONDOlCECaIZNG.* 


We  will  shortly  offer  to  our 
clients  and  for  public  tub-, 
scription  — 


UNUSUALLY  ATTRACTIVE 

Short-term  Bond 

yielding  rf/ 

/ 

9  g  ^  carrying 

Bonus  of  Common 
Stock 


Descriptive  circular  may  be  had  on 
request,  without  obligation. 


Kindly  aend  me  full  particulars 
about  the  above  issue. 


hiame..,.^.^ 

Address.,^.. 


ESTABLISHED  1910 

CREDIT-CANADA 

Limitee 

Investment  Bankers 

120  St.  James  St.,  Montreal 
MAIN  4191* 


Canadian  Bank  Note 
Company,  Limited 

Engravers  and  Printers 


Bank  Notes 
Municipal  Debentures 
Bonds  Cheques 

Stock  Certificates 


Pend  Office  and  Workt: 
WELLINGTON  SIREET 
OTTAWA 

flrnnrh  Offircat 
MonfrrnI — ISp  M.  Jtiniea  St. 
Toronto — I60t  Royal  Bank 


tVe  offer:^ 


City  of  Edmonton 

Bonds 

Due  Nov.  1st,  1945 

Interest  payable 
May  1st  and  Nov.  1st 

Principal  and  interest  payable 
Canada  and  New  York 


PRICE:- 

101‘^  R  and  interest 
yielding  5.39% 


McDonagli,  Somers  It  Co. 

Government  and 
Municipal  Bonds 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


THE 


RCWLTRlISTtp 

EXECUTORS 

AN  D 

. TRUSTEES 


I  Saw  It  In 

Ihe  IFinancial  Cintrs 


MontrMl 


The  Financial  Tlmea  Is  pi  intefl  and 
published  at  .l.l;}  Ciaig  Street  West. 
Montreal,  by  The  Montreal  Financial 
Times  Publishing  Company.  Limit¬ 
ed.  Montreal.  General  Manager. 
David  Bumelde.  -  ■ 
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Do  not  leave  a 

‘Troubled  Estate’ 

"It  is  a  blemish  to  a  man  well  esteemed  for  his  wisdom  and  discre¬ 
tion  all  his  life  to  leave  a  troubled  estate.”  Leaving  a  ‘troubled 
estate’  most  commonly  results  from 

(1)  failure  to  leave  a  Will,  or 

(2)  having  executed  a  Will  leaving  one  that  has  been 
carelessly  or  improperly  drawn,  and 

(3)  injudicious  choice  of  Elxecutor  and  Trustee. 

We  recommend  that  you  consult  your  Solicitor  or  Notary  regarding 
the  preparation  of  your  Will  without  delay  and  appoint  Montreal 
Trust  Company  your  Executor  and  Tru^ee.  We  have  every  facility 
for  giving  you  permanent,  impartial,  financially  responsible  and  ex¬ 
perienced  service  in  these  capacities. 

Montreal  Trust  Company 


11  PLACE  D’ARMES 


MONTREAL 


SIR  HERBERT  S.  HOLT.  PreeiderU  A.  J.  BROWN,  K.C.,  Viee-Pruidtnt 
r.  a.  DONALDSON,  General  Manaaer 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk?  If 
so,  do  you  realize  the  constat  danger  of  loss  by 
fire,  theft  or  misplacement,  which  is  easily  overcome  by 
the  use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  coet  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


Absolute  Protection 


Rental  $5.00  a  ydhr  up 
according  to  size 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


High-Grade  Bonds 

Price  Yield 

DOMINIOh^  OF  CANADA  GUARANTEED 

(Issued  by  Canadian  National  Rys.) 

4 >/2%.  Sept..  15th,  1954  .  95.40  4.80% 

DOMINION  OF  CANADA  GUARANTEED 

(Issued  by  Canadian  National  Rys.) 

5%,  Feb.  1st,  1954  . .  102.25  4.85% 

PROVINCE  OF  ONTARIO  , 

4'/2%.  Sept.  1st.  1944  . . .  97.58  4.70% 

PROVINCE  OF  ONTARIO 

5%.  October  15th.  1948  .  102.00  4.85% 

PROVINCE  OF  SASKATCHEWAN 

4!/2%.  October  1st.  1944  . . .  95.76  4.85% 


NEW  PREFERRED 
STOCK  OF  POWER 
TO  OE  REDEEMED 


Directors  Have  Authorized  $75,- ; 

000,000  of  5  Per  Cent  Bonds  j 
I  — $30,000,000  to  be  Issued  | 

Immediately  —  Will  Reflect' 
I  Favorably  on  Capital  Stock  j 
I  by  Big  Saving  in  Interest.  I 

At,  the  time  of  the  redistribution  of 
capital  in  connectloji  with  Monti  eal  j 
Power,  it  was  generally  anticipated  ; 
that  the  new  preferred  stx)ck  would  ; 
be  redeemed  within  a  comparatively  j 
.short  space  of  time.  This  view  has 
been  borne  out  by  an  official  state¬ 
ment  from  vice-president  .1.  S.  Nor-  I 
.  ris  intimating  the  Intentions  of  di- ! 
rectors  to  redeem  the  6  per  cent.  i 
preferred  stock  and  create  ah  issue 
of  6  per  cent,  bonds  in  its  stead.  j 

The  announcement  reads  as  fol¬ 
lows  : 

"Regarding  our  re-financing,  we ! 
originally  planned  to  place  half  our 
capital  on  a  fixed  Interest  basis  and  j 
for  that  purpose  divided  our  shaics: 
into  preferred  and  common  —  the ' 
preferred  to  carry  a  6%  dividend. 

"Since  issuing  this  preferred  we  j 
have  found  a  medium  of  still  fur- ! 
ther  reducing  our  capital  charges, , 
namely,  by  redeeming  the  preferred  ' 
and  substituting  bonds  to  carry  a 
lower  interest  rate.  I 

"Our  directors  at  a  meeting  held 
September  15th  adopted  a  by-law  for 
the  creation  of  an  issue  of  an  aggre¬ 
gate  principal  amount  of  .$75,000,000 
! first  refunding  and  collateral  trust! 
j  bonds,  to  be  formed  In  series  as  j 
i  required  for  tjie  general  purposes  of  j 
!  the  company. 

i  To  Issue  $80,000,(K)0. 

'  "It  is  intended  shortly  to  issue  ap- 
j  proximately  $30,000,000  of  this  au- 
I  thorlzed  amount  in  the  form  of  25- 
{  Year  5  per  cent.  Bonds  in  connection 
I  with  the  contemplated  redemption  of 
i  the  Preferred  stock. 


Hon.  P.  ('.  Larkin.  (  .nnadian 
High  Commissioner  in  l.nmlor 
.sailed  from  England  at  the  end 
of  last  week  for  the  Dominion 
on  the  liner  .Montcalm. 

Lieut  -Col.  J.  Ernest  McKenna 

has  been  elected  a  member 
of  the  .Montreal  Stock  Exchange. 
-As  a  partner  of  R^dpath  &  Co. 
he  will  repijesent  that  firm  on 
the  floor  of  the  exchange 

P.  E.  Kellett,  sales  manager  of 
Bulman  Bros.,  Limited,  of  Win¬ 
nipeg,  has  been  elected  chair¬ 
man  of  the  ".Made-in-.Manitoha” 
committee  of  the  Manitoba  In¬ 
dustrial  Development  Board. 

'The  retirement  of  II.  Mar- 
tin,  since  1923  general  freight 
manager  of  the  Canadian  .Na¬ 
tional  Railways,  and  the  ap¬ 
pointment  of  D.  0.  Hood  to  suc¬ 
ceed  him  were  announced  at 
general  headquarters  of  the 
company  this  week.  The  posi¬ 
tion  of  traffic  manager,  foreign 
freight  department,  formerly 
held  by  Mr.  Wood,  is  abolished. 

r.  V.  Sales,  governor  of  the 
Hudson’s  Bay  Company,  is  ex¬ 
pected  to  arrive  in  M'innipeg  in 
a  week  or  ten  days’  time,  on  a 
visit  to  the  west.  While  in  the 
West  he  will  also  visit  Regina. 
The  company  acquired  a  site  in 
that  city  last  year,  and  Regina 
citizens  are  hopeful  that  some 
announcement  will  be  made  a.s 
to  the  company’s  immediate  in¬ 
tentions  there. 

E.  #.  Tarr  K,r.,  who  was 
elected  president  of  the  Asso¬ 
ciation  of  Canadian  Clubs  last 
week,  is  associated  with  Sir 


Hugh  ,fohn  Macdonald’ and  R.  ’W. 
Craig.  K.C..  attorney-general  of 
.Manitoba  in  tlie  practice  of  law- 
in  Winnipeg.  .Mr.  Tarr  has  been 
closely  identified  with  the  af¬ 
fairs  of  Brandon  College  for 
some  years.  .McMaster  Univer¬ 
sity,  Toronto,  recognized  his  ser- 
vice.s  in  this  connection  by 
awarding  him  an  LL.  D.  degree. 

Lt.  f’ol.  »il  Hnice  HarLean, 

head  of  the  mathematics  de¬ 
partment  of  the  University  of 
.Manitoba,  who  has  resigned  to 
join  the  head  office  staff  of  the 
Sun  Life  Insurance  Co.,  has 
served  the  Winnipeg  institution 
for  the  pa.st  20  years.  FVdlowlng 
the  outbreak  of  war  he  enlisted 
and  went  overseas  as  second  in 
command  of  the  61at  battalion. 
In  France  he  was  transferred  to 
the  artillery,  and  the  armistice  ' 
found  him  serving  as  brigade 
m.'ijor  at  the  headquarters  of  the 
heavy  artillery.  For  the  past 
f'jw  years  he  has  been  aide-de- 
camp  to  Sir  James  Aikins,  lieu¬ 
tenant  governor  of  Manitoba. 

Alex.  Thompson,  manager  of 
the  International  Elevator  Com¬ 
pany,  has  been  elected  president 
of  the  Winnipeg  Grain  Exchange 
for  the  year  1926-27.  in  his  re¬ 
tiring  address.  D.  C.  Mcl.achlan, 
president  of  the  Exchange  for 
the  past  year,  ridiculed  the  sug¬ 
gestion  that  the  days  of  the 
grain  exchange  were  mimbered. 
R.oiewing  the  aettvii.;-: ■,  of  ’iu 
Exchange,  Mr.  IMcT.arhlan  show- 
durlng  the  past  two  .vear.s  flie 
volume  of  business  transacted 
h-^d  been  larger  than  any  other 
time  in  the  history  of  the  organ¬ 
ization.  The  membership,  he 
sai'l,  was  steadily  growing,  with 
seats  in  demand  around  SS,000. 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

Sir  Lotnrr  Gnuln,  PrrHidrnt  8lr  Herbert  Bolt.  Vloe-Preetdent 

E.  K.  Decary,  N.r.,  Vice-President  and  Director-Generwl 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describing  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 

1Z2  ST.  JAMES  ST.,  MONTREAL 


n<m.  (reors:^  Affi.Tot 
Robert  Adair 
A.  J.  Rronn,  K.C. 
T.  8.  Darling 
K.  T.  Dawei* 

E.  R.  OerAry 


Board  of  Directors 

Sir  Grorjce  GamoAii 
Almr  Groffiion,  R.C*. 
Mir  rhariM  Gordon 
Sir  Lomrr  Oonin 
Sir  fifrhrrt  Holt 


r.  R.  Roamer 
T.  B.  MaoauIaf 
Walter  Molaon 
•lohn  H.  Price 
Donat  Ra^inond 
Hon.  S.  Mf.  Wllaan 


j  Year  5  per  cent.  Bonds  in  connection  MEETENG  ADJOl  KNED*  has  once  more  been  postponed  until  | 

I  w'lth  the  contemplated  redemption  of  The  annual  general  meeting  of  October  27th.  due  to  the  absence  ' 
j  the  Preferred  stock.  Prontenac  Breweries,  Limited,  which  from  the  city  of  many  shareholders  j 

I  "A  Special  General  Meeting  of  the  had  been  adjourned  from  July  3rd,  of  the  company.  .  I 

Shareholders  will  be  convened  in 
due  course  to  ratify  this  by-law. 

"The  substitution  of  5  per  cent. 

Bonds  for  6  per  cent.  Preferred 
stock  wdll  obviously  provide  capital 
at  less  cost,  and  naturally  the  less 
we  pay  for  our  capital  the  cheaper 

we  can  sell  our  products.  /I  1  O 

“This  re-financing,  therefore,  ts  In  WTiaXO 

the  interests  of  our  business  and  ”  ' 

will  effect  economies  that  will  ac-  _ 

crue  to  the  benefit  of  our  Gas  and  ■'  B  _  ■ _ I  B  i  _  A 

Electric  Consumers.  Ki*rkinrkTrhn  Kiilrk  A 


Insurance  Companies  Stocks 
Offer  Sound  Investment 
Values 

Do  you  realize  that  the  securities  of  Insurance 
Companies  rank  amongst  the  biggest  dividend 
payers,  and  that  there  are  exceptional  oppor¬ 
tunities  for  profitable  investment  in  the  shares  of 
many  old-established  companies  ? 

A  Booklet  we  have  prepared  entitled  “Insurance 
Stocks”  contains  some  very  interesting  informa¬ 
tion.  A  copy  will  be  mailed  upon  request. 

ELGIN  2029. 

Insurance  Investments 


Specializing  in  the  S/utres  of  Iniairnnee  Companies. 


310  BAY  STREET 


TORONTO 


CITY  OF  TORONTO 

4'/2%.  November  1st.  1939  .  96.08  -r.vuyo  Toronto.  -  Shareholders  of  the  | 

CITY  OF  OSHAWA  King  Edward  Hotel  Company.  I.im-  1 

5%,  June  1st,  1933  .  99.42  5.10%  ^  special  general  meeting 

/-'I'TV  /-M-  held  at  the  head  office  here,  approv-  I 

CITY  OF  EDMONTON  ed  of  a  by-law  enacted  by  the  direc-  I 

5'/2%.  November  1st,  1945  .  101.37  5.39%  I  tors  for  changes  in  the  issued  capital  I 

TOWN  OF  FORD  CITY  i  stock.  The  by-law  which  was  un- 

5-1.  D.c=.b.,  15, h,  1937.43 .  .  5.257.  ! 

-  j  approximately  85  per  cent,  of  the 

MUNICIPAL  BANKERS  Uotal,  provides  that  application  be 

5'V,  %  Dollar  for  Dollar  Bonds.  February  ;  for  supplementary  letters 

15th  1946  inn  on  5  7501.  i  patent  authorizing  a  change  in  the 

.  !  par  value  of  the  ordinary  shares  of 

■  t  I-  _  J  $10h  to  shares  of  no  par  v-alue  nad 

Comp/e/e  mforwaiwn  regarding  two  of  the  new  shares 

any  of  the  above  ofjerwf^s  wtll  for  each  one  of  the  old. 

he  gladly  forwarded  upon  request.  The  King  Edward  Hotel  Company 

has  an  authorized  capital  of  $1,000,- 
m  ^  «  000  all  of  which  is  issued  and  under 

I  vi  S  1  I  A  A  proposal  this  will  be  changed  to 

20,000  shares  of  no  par  value.  Secre- j 

BOND  AND  SALES  CORPORATION.  LIMITED  ,i  “to  'per-  - 

34  King  Street  E..t  -  Toronto  '  »' '»>- 

_ _ ■  -  - _ At  the  time  of  the  consolidation 

■f^^t^dmarnamm^m^^miSSimSSSSSnSSSSmSSSSSiSSSSSSi  with  the  King  Edward  Construction 

_ I  Company  the  King  Edward  Hotel 

- -  I  assumed  all  of  the  liabilities  of  that 

IPAIDIF  PROP  Tfl  RF  From  the  Free  Press  igures  it  is  corporation  and  this  resulted  in  the 

linllllL  UllUr  lU  DL  also  observable  that  of  the  86,034,- !  showing  of  a  profit  and  loss  deficit. 

PDCAT  Dfinkl  TO  UfCCT  738  bushels  of  barley  raised  In  the  At  the  end  of  the  Jast  fiscal  year. 

Ulllln  I  DUUn  lU  flLwl  West  this  year  Manitoba  has  produc-  December  31,  1925.  this  deficit  am- 

_  ed  51.671,000  bushels,  the  crop  In  ounted  to  $157,615,  and  there  was 

H'oiitiiiiieil  from  Page  11  *his  province  having  been  a  splendid  s^lso  an  item  for  good  will  of  $160,- 

Tu  u’  u  <n  oHc  wlth  au  avcrage  yield  of  28  bush-  525.  appearing  in  the  balance  sheet. 

The  h  rre  Pi  ess  figures  indicate  in  .  .  ti  is  nmnosed  to  Inrlnde  the  new 


CAPITAL  CHANGE 
K.EDWARD  HOTEL 


$4^183,000  , 

Brompton  Pulp  &  Paper  Company 

Limited 

First  and  Refunding  Mortgage  Sinking  Fund 
6%  Twenty-Year  Bonds,  Series 


Dated  ieptember  I.  1926.  DHeSepewaber  1.  1946. 

Principal  and  semi-annual  interest  (P$arch  I  and  September  f)  peyd^  «  the  (nUsr't  epiiosL  at  the  CeneiAen  Bm6c  ef  Commeroe.  Montreal. 
Toronto.  Halifax.  Winnipeg  and  Vancouver,  Cana^.  or  ia  at^ir«  tn  London,  Englano.  at  the  fixed  rate  of  $4.86f  to  the  poa^,  or  in  New 
York  in  United  States  gold  coin  of  the  present  standard  ef  vret^  and  ftneness.  Redeemable  as  a  whole  or  in  part  on  any  interest  date 
on  sixty  days’  notice  at  105  and  accrued  interest  on  or  before  Mpteafber  I,  1936:  at  103  and  aoensad  interest  thereafter  to  September  1, 
1941,  aitd  at  101  and  accrued  interest  thereafter  and  before  manmty.  Ptslly  iMsterable  bonds,  and  eoupon  bends  regisesrable  as 

to  principal  only,  in  denominations  of  ,000  and  $9M. 


MUNICIPAL  BANKERS 

5'f'')/'r  Dollar  for  Dollar  Bonds,  February 

15  th.  1946  . .  100.00  5.75 

Complete  information  regarding 
any  of  the  above  offerings  will 
be  gladly  forwarded  upon  request. 

Municipal  Bankers 

BOND  AND  SALES  CORPORATION.  LIMITED 

34  King  Street  East  -  Toronto 


PRAIRIE  CROP  TO  BE 
GREAT  BOON  TO  WEST 


Trustee:  Quebec  Savings  and  Tswsi  Campaoy 
CAPITAUZATTON 

(Upon  eompietion  of  present  financing)  Autherieed 

Consolidated  6  Bonds  due  1935  (Cloeed  Mortgage) .  $  817,000 

first  and  Refunding  Mortgage  Sinking  Fund  Bonds .  KkOOO.OOO 

Preferred  Stock  855  Cumulative  (par  value  $100) .  2.000,(X)0 

Cowunon  Sixxdc  (no  par  value) .  210.000  shares 


lewndand 
Outwanding 
S  817J)00 
4,183.000 
2.000.000 
140,000  sham 


r.friking  manner  that  .Manitoba  has,  shnrAB  nn  fho  HnhiHtv  <51(10  at  S5  ner 

bi'i’ii  I  he  l  avoreri  spot  in  the  West  I  Due  to  the  rainy  weather  which  sharrora^tota  of  $100  000  thusre- 
during  the  past  Rowing  season.  The  1  has  ;eta^  £ng  capS?  liabillti;s  from  $1.- 


els  to  the  acre. 


It  is  proposed  to  Include  the  new 


TVie  balance  of  the  authorized  boads  may  be  issued  in  such  currencies  and  series  and  may  be  payable  in  such  placst,  mature  on  such  dates,  not 
earlier  than  S^tember  I.  1946.  bw  such  ratal  of  interest  artd  carry  such  sinkirtg  fund,  conversion  arsd  redemption  provnions  as  the  Directors 
may  determine  at  the  time  of  issue:  such  adtScMSMii  bonds  may  be  issued  to  refund  the  ouutanding  pnor  lien  bonds,  due  1935.  or  bonds  issued 
under  this  mortgage  par  for  par,  or  against  661%  ^  the  cost  or  fair  value,  whichever  it  less,  of  additional  properties  pledged  or  charg^  with 
the  T rustee.  provided  in  the  latter  case  that  net  earnings  for  the  two  preceding  years  have  been  at  least  two  and  one-half  trnics  the  interest 
on  ail  borvls  outstanding  and  tboss  proposed  to  be  issu^:  of  the  unissued  bonds.  15.000,000  may  only  be  issued  with  the  corwent  ef  ths 
Preferred  ehatoholdirs;  all  aa  will  be  more  fully  defined  and  set  out  in  the  Trust  Deed  eacuring  tbit  issue. 

From  a  letter  of  Mr.  F.  N.  McCrea.  President  of  Company,  we  summarize  as  fbllcmi,— 

COMPANY  AND  ITS  PROPKRTIES — Ths  Brompton  Pulp  (r  panics  furnish  vakisUa  ouri...»  tor  ate  products  of  ths  Brompaon 

Paper  Company.  Limimd,  owns  and  operates  plants  at  East  Aniyia.  Pulp  6-  Paper  Company,  Lnoited. 

Quebec,  produang  newsprint,  boidwaru.  kraft.  manilla  smd  fibre  paper  j  ^  .  _ _ 

and  gioundwood  pulp,  together  with  water  powers  on  the  St.  Francis  According  te  indepen^  of  Aam  subsidiary 

Rivercapableofdevelo^apprairimatelyF5J)OOh.p..andatBfomp-  ««*ed  ^  W  t^ 

toiwiIle.Quebec,aplantpr^nggroor3woodpulp.towhi«hiBb^^^^  w  , comp«u^905,000  boncky  tha^^McCrea- 
added  a  newsprint  milt  with  a  capacity  of  1 10  tens  per  day.  which  ^’t*®!*-^*"**"  ^pany,  aieguararMaad  by  the  Brom^ 

iris  expected  wfflbaoompleted by  December  I.  1926.  TheCompany  F'j'p  *■  Company.  Limited.  Theee 

will  then  hwve  a  total  capacity  in  its  Canadiaa  plants  of  225  tons  ^a*d,  in^^ly  valued  at  ilM^dOO  and 

of  newsprint.  55  tons  of  btetboard.  and  25  tens  of  kraft.  manilla  and  from  rrhich  the  Brompton  Pulp  fc-  Paper  Company  Limited  is  now 
fibre  paper  per  day.  It  also  owns  subsidiary  companies  operating  ti^  mquir^ts.  In  addition  to  the  above, 

in  New  HampAire.  close  to  the  Canadian  bordsr.  which  have  a  $345,000  of  bankmg  advances  to  the  same  company  are  guaranteed 

capacity  of  TO  Bona  of  hmft  paper  and  85  tons  of  fine  bond  and  other  ASSETS-Ths  Rxad  Assets  of  the  Brompton  Pulp  6^  Paper  Corn- 

paper  per  day.  nanv .^Limited,  sxrbuhia  of  auhsidiarMB.  aa  ihnwri  bv  the  balance 


p  S » ixrr.  "tL  .t 

wan  and  17  7  in  Alberta  The  same  Ws  haul  will  soon  be  on  in  earnest.  ana  turn  tne  prom  ana 

situation  prevails  as  regards  the  Recent  rains,  however,  have  tried  tl^  *750  approxi- 

n,hr,;  Brain.,  .Ith  the  cnc.pUon  o,  mU.nc.  McK.I,  ...ted  It  la  th,  te- 

"tl'  now  to  .at  down  to  wirS  ff a  tentlon  ot  tn.  dlr.ctora  to  nrnetl«,l,r 


ther  map  would  Indicate  that  the  the  company  to  do  away  with  good- 
bier  ha.iil  will  soon  he  nn  f-n  will  and  tiim  the  profit  and  loss 


situation  prevails  as  regards  the  rams,  nawever,  nave  ineo  xi?d  VtiTo  aaa 

olh.,;  nraln.,  with  th.  cnepUon  o,  ontteno,  McK.ll  .t.t.d  It  Is  th,  In- 

S  ont  ~w  to  J  doin  to  «  n  S-  t.ntlon  ot  th.  director,  to  pr.cticllj 

ns  compared  with  15  In  Saskatche-  suit  of  the  recent  excursions  and  the  *^^al7^fo/  an^  e^^ 

wan  and  20  in  Alberta.  widespread  appeals  for  help  the  la-  and 

But  while  Manitoba  has  fared  well  bor  situation  seems  to  have  Improv-  penditure  of  $150,000.  which  is  to  be 

this  vear  the  acreage  under  ciiltlva-  ed,  but  a  considerable  shortage  of  financed  out 

tion  is  smill  as  compared  with  that  men  for  the  threshing  work  Is  sUll  reserves  set  aside  for  this  Pnrimse. 


The  Compufiy  teirf  fti  zobBidiaiie*  own  282. 102  uerw  of  fireeboW  buirk 
and  633.757  waw  of  Crown  timber  ieasM.  TIkm  arcM  arc  estimated 
to  contain  ower  corda  of  pulpwocxi  aufflcieiit  to  assure  at 

least  fifty  yeas*'  msppty  on  the  praesnt  basis  of  oparatien. 

The  Company  haa  pracckally  tite  wluwin  tpc  fcr  logging  Durposes 
of  the  St.  Pnaneii  Rivar.  (ram  the  bewdon  of  dw  Cempeny  s  imH  to 


of  the  St.  Finwiii  Rivar.  f 
its  head  waters.  Thiagrca 
porting  timbar  ont  by  the 


opemcionB  and  trana- 
ad  fimm  setthrs. 


PURP08B  OP  ISSIIB— The  psooeedt  of  thu  iwue  will  be  used 
to  redeem  12  JIMOO  Bondi  of  the  BfongMon  atid  Paper  Com¬ 
pany,  Umited.  of  which  part  bear  8%  inteiaet;  to  laimburae  the 
Corrgxu^  for  caBtol  a^peodhmac  lacMt^  made;  and  to  fVsmish 
additional  oagilM  to  ixtaptfU  the  matalltifaa  of  the  new  news¬ 
print  machine  at  BrompeomnDs. 


of  its  sister  provinces,  and  the  effect  anticipated- 

on  the  western  totals  as  a  whole  is  - 

not  great.  The  Free  Press  figures.  |||pnrjl( 
for  example,  show  that  even  un-  IliultCnr 
dcr  poorer  glowing  conditions  Sas-  lOOC 

katchewan  has  produced  over  four  UjfcJ) 

times  the  wheat  credited  to  Mani¬ 
toba  while  .Mberta  has  come  through 
with  consideiably  over  twice  as  Productic 
much.  and  varnlsl 


The  question  of  dividends  on  the  new 
shares  will  not  he  given  considera¬ 
tion  until  this  program  has  been 
completed. 


INCREASE  OF  9%  IN  completed. 

1925  PAINT  INDUSTRY  Good  Prospects  on 

- -  Steamers  Earnings 


Production  'qf  (paints,  pigments 
and  varnishes  in  Canada  amounted 


oertkin  of  die  pwpertiet  end  aseetx.  including  ttcjpu  of  tubekfiery 
oompenies.  ead<on  the  remeinder  of  the  Compenm'  propertica  the 


The  estimate  of  earnings  for  the 


in  value  to  $22,234,268  in  1925,  an  ;  current  year  published  in  connec- 
increase  of  9  per  cent,  over  the  out-  i  the  new  financing  ot  Can- 

put  of  $20,200,324  in  1924,  and  com-  :  Steamship  Lines,  indicates  a 

pared  with  $21,553,158  In  1923,  and  i  yg^y  comfortable  surplus  earned  on 
$20,230,645  in  1922.  Firms  engaged  ,  common  stock  after  payment 

in  this  line  of  production  represent-  dividends  on  the  6  per  cent,  pre- 

!  ed  a  capital  investment  of  $21,460,-  fgrred 

j  431  afforded  empdoyment  to  an  aver-  ^  jg  tliat.  with  the  econ- 

age  over  the  year  of  2,355  people,  oa^igg  gffected  by  reason  of  the  re¬ 


paid  $3,093,191  in  salaries  and 
wages,  and  by  manufacturing  pro- 


cent  consolidation,  earnings  for  the 
year,  after  depreciation  and  other  re- 


on  Savings  Ac¬ 
counts  subject 
to  cheque  with¬ 
drawal. 

THS 

STERLING 

TRUSTS 

CORPORATION 

10-12  eUST  RING  ST  TORONTO 

BRANCH  I  REGINA 


cesses  added  $9,620,273  to  the  value  serves  will  amount  to  about  $3,500,- 
of  materials  used  which  cost  $12,-]q()q  From  this  must  be  deducted 

!  around  $1,400,000  for  bond  Interest 
Of  the  62  firms  reporting  in  this  ;  taxes:  $600,000  for  sinking  fund 
Industry  29  were  located  In  Ontario.  I  charges:  and  $900,000  for 

17  In  Quebec,  10  In  British  Colura- j 

on  the  preferred  stock, 
bia’  4  In  Manitoba  and  1  each  in  [gj^yj^g  $600,000,  or  the  equivalent  of 

N<^a  Scotia  and  Alberte.  jg  share  earned  on  the  no  par 

P'-oductlon  common  stock. 

was  $22,-34,-68.  the  imports  of  jj,  g^y  event,  it  would  appear  that 
,palntis.  P  SDients  and  varnishes  immediate  commencement  of 

amounted  to  $3,853,853  thus  makl^  dividends  on  the  new  preferred  stock 
an  available  supply  of  $26,088421.  beginning  of  1927  Is  assured, 

but  exports  totalled  $507  426  so  the  ^-high  makes  the  current  price  of  the 
apparent  ^sumpMon  in  Canada  7  po^  gent,  security,  at 

during  1925  was  $25,580,696.  around  90.  cheap;  Indicating,  as  It 

■ - -  does,  a  yield  of  8  per  cent.  The  pros- 

The  Financial  Times  reaches  a  P®ats  ahead  of  the  common  also  re- 

<  •  _  _ fleet  on  the  preferred,  which  parti- 

class  of  people  who  are  Interest^  ^p  7 

and  able  to  bay  InTestment  secnrl-  disbursement  can  be  made  on  the 
ties.  junior  security. 


Fully  in  dw  That  Dead  Mcwring  thw  issue. 

SINKING  FTJMD — The  Trust  Deed  will  pecwkteao  annuel  Sinking 
Fund  for  the  Sena  “A"  bondi  tufificient  to  redeem  the  whole  issue 
by  muturiliy,  first  payment  to  be  made  September  I,  19^7. 

SUBSIDIAKIBS — Ths  Coanpaay  controls  three  tubstdia^  cenv- 
panics  *— ownership  of  their  entire  common  stoefca.  Tliroij^’ 
these  the  Company  earnes  on  the  manufiecture  of  ta|phtte  pu^- 
bond  and  swayiping  papM  in  the  State  of  New  Hampehirc,  U.S.A., 
and  1— tUber  fimiti  in  the  Presdnee  ef  Qo^mc.  These  com- 


ASSETS — The  Fixsd  Aasets  of  the  Bromptxxi  Pulp  &■  Paper  Com¬ 
pany  .^Limited,  exrlarive  of  .subaidiarieB.  aa  jhawm  by  the  balance 
sheet  as  of  Axw  30,  1926,  certified  bv  Mestra.  Gaorae  A.  Touche  &■ 
Compeay,  ^wrtered  accountants,  arur  aJIowanoe  for  depreciation 
and  making  provision  for  the  estimswed  coet  of  construction  of  the 
new  paper  mill  at  Bromptonville.  amounted  to  $1 1574,826,  and  have 
been  hulapendentK  viJued  at  114,325.000.  Tfaa  Nat  Current  Assets 
of  the  Cmpany  (exctuwve  of  inveaPnenta,  after  fhnng  cfi^t  to  the 
praeertt  flstencin^  and  allowiftg  for  the  aetknated  coet  of  the  new 
paper  mill)  oerpfiad  bar  Meewm.  Georff  A.  Touche  &  Company, 
amounted  to  $2,515,465,  thus  showwiif  a  totsd  book  value  of 
$14,090492.  The  appraised  vaJus  of  the  fiend  aasets.  together  with 
the  net  fiqusd  assets,  show  a  total  veloe  of  816540,465.  against 
which  there  will  be  outstanding  1817.000  of  prior  two  bands  due  1935 
and  ths  prennt  isaue  of  M,  183.000  First  and  Refunding  Bonds.  Thr 
totsJ  appraieed  value  or  the  fixed  aawts  of  the  Company  and  its 
swbsicfiariss.  together  wilfa  iheir  net  liquid  aasets.  after  deducting 
the  pnor  Ken  bonds  outstanefing.  and  all  the  securitiss  ef  subsidiary 
oompeniae  in  the  hands  of  the  public  amounts  to  121.073.744. 

EARNINGS — Band  on  die  net  aarnints  of  iha  Bwonipeon  Pofe  fr 
Paper  Company,  Linniied.  ettoknive  of  subwdiariea.  certifiea  by 
Messrs.  George  A.  Touche  V  CompMw,  chartered  aocourttaats.  after 
deducting  all  operating  leqtenaea.  (S^letion  and  intereet  on  the 
$817,000  6%  bonds  due  1935,  the  amount  avsJIable  for  interest  on 
these  bonds,  income  tax  and  depredation,  has  bean  ea  follows: 

Average  arywal  net  aamints  for  4  years  artd  8  mowdn 

anefing  June  30.  1926 . $1.164562 

Nat  earnings  for  the  year  ertding  Deeembsr  31,  1925 _ $1.047462 

Net  earnings  for  the  6  months  ertding  June  30,  1 926 ....  $  666.345 
Annual  intereet  chsuRee  on  thle  present  ieeue.. .  f  288,980 

The  above  figixes  do  not  take  into  account  earnings  from  the  new 
newsprint  min  now  being  erected  or  economies  expected  from  recent 
capital  expencTiture.  It  is  conservatively  estimated  that  artnusi 
earnings  of  the  Compeuty  will  be  increased  by  at  least  $250,000  from 
these  additions. 


PRICE:  99%  apd  interest,  yielding  over  6%. 

These  hmtds  ate  effeteifar  sale,  when,  at  and  if  issued  and  retmeed  by  su,  and  siAject  to  appraoal  of  all  legal  detais.by  attr  Caatud. 

Dominion  Securities  Corporation  Greenshields  &  Gj. 

UmTED 

Newman,  Sweezey  &  Company 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  17,  1926. 


The  Laurentide  Company 


ST.  LAW.  PAPER  REORGANIZATION  CANADIAN  PORTS 
SHOWSEARNINGS  fOR  MATTAGAMI  d/|k|)|_e  $0  P.C.i 


Limited 


OF  $4.72  ON  COM. 


GRANEPMERE, 


QUE. 


>’*‘w  (  ompuiiy  W  ill  Excliniisre  Prefer¬ 
red  and  roiniiKMi  Stock  For 
Old  OelK'ntiires. 

Holders  of  7'''r  iiiortKaBe  debenture 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAATTPArTmiNG  ALL  GRADES  OF  THE  FOLLOWING  BOARDS  i 

CHIPBOABD  NFAVSBOABD  VAT  L15ED  BOARD 

8TKA$VBOARD  WOODPULP  BOARD  COMAIXEK  BOAKD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

i.  G.  G.  KERRY  DAVID  F.  ROBERTSO?!  OlIAS.  E.  WHITTEN 
President  General  Manager  Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


’  sets  of  $2.480. D28  and  current  lia-  I  value, 
j  unities  og  $966,988,  leave  net  work- 
I  ing  capital  at  $1,513,940,  which  com- , 

;  pares  with  $1,403,360  on  the  previous  ,  Kl|| 
I  balance  sheet  of  the  company.  1 

The  new  financing  during  the  | 
year  under  riview  fiun.-?  rcTection  | 
in  an  increase  in  total  assets  from  ' 
$6,797,503  on  the  last  balance  sheet 


BROMPTONP.&P. 
BOND  OFFERING 


ports  in  1926  were  wheat,  flour,  | 
automobiles,  barley,  bacons  and  ' 
hams,  farm  implements,  rubber  j 
tires,  sugar,  machinery  and  con- 1 
densed  milk.  j 

In  the  bureau  of  statistics’  aaaiy- 1 
sis  of  the  figures,  machinery  exports  | 
are  shipped  out  via  the  United  States  I 
to  the  extent  of  85  per  cent,  of  the ! 


NEWSPRINT  paper 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDING,  { 
MONTREAL,  P.Q.  || 

Mills  at  PORT  ALFRED,  P.Q.  *  j! 


CRANE 

Plumbing  Equipment 

combined  with  the  service  available  at  Crane  branches,  offices 
and  exhibit  rooms  in  more  than  one  hundred  cities  through¬ 
out  the  country,  makes  it  possible  to  secure,  through  the 
plumbing  and  heating  trade,  bathroom  fixtures  for  any  size 
building  with  the  assurance  that  quality  and  dependability 
are  distinctive  features  of  every  detail. 

CRANE 

LIMITED 

HEAD  OFFICE  A  EXHIBIT  ROOMS  -  3M  BEAVER  HALL  SQUARE.  MONTREAL 
WORKS  -  1280  ST.  PATRICK  ST.,  MONTREAL 

Branches  and  Sales  Offices  In  20  Cltlea  British  Empire 


StaM!a«fi'ice  'V^alley 

Corporatioii 

- 1 

SUCCESSORS  TO  - - 

Bsigo- Canadian  Paper  Company,  Limited  Ifyii 

Shawinigan  FalU,  P.Q.  if|N 

^  St.  Maurice  Paper  Company,  Limited 

Yearly  Ontpnt  •  195,000  Tons  Newsprint 
Head  OfHc*j: 


j  to  $12,562,248  on  the  current  one- 1  Dominion  Secnrilies  Corporation  total.  Other  Important  items  In 
I  Timber  limits  are  unchanged  at  $1,-  '  Offering  1M,183.IKK)  6  Fer  Cent.  which  American  ports  reap  the  pro- 
!  228,250;  real  estate  up  at  $1,701,839  i  20- Year  Bonds.  fit  from  a  very  large  percentage  of 

!  from  $1,297,611;  plant  up  at  $2.425,- |  Offering  was  made  this  week  by  the  Dominion’s  exports  are; 

1923  from  $2,050,883;  plfvnt  under ,  the  Dominion  Securities  Corporation  p.C_  p.C. 

I  construction  up  at  $1,404,042  from !  of  $4,183,000  first  and  refunding ;  Via  via 

i  $235,609;  cash  down  at  $284,938  from  mortgage  sinking  fund,  six  per  cent. !  U.S.  Can. 

$882,396;  call  loans  up  at  $799,000  '  twenty- year  bonds  of  Brompton  Pulp  j  Automobile  parts.  .  .  76.6  23.4 

!  from  $250,000;  accounts  receivable  &  Paper  Company,  Limited.  The  I  parm  imnlements  75  8  24’’ 

'up  at  $328,111  from  $288,912;  proceeds  of  this  Lssue,  a.s  stated  by  |  Barley .  .  ‘J  71.5 

•  I  bills  receivable  at  $106,881  as  ,  President  McCrea  at  the  recent  spe- i  Automobiles. .  ....  63.1  36.9 

^  compared  with  $130,249;  in-  cial  meeting  of  shareholders,  which .  Rubber  tires  !  56.  44.' 

,  ventories  up  at  $1,719,281  from  will  be  used  to  redeem  $2,345,600  w^tjoat  .  .  .  !*.".*!  53.9  46.1 

$147,730';  investments  up  at  ■  bonds  presently  outstanding,  relm-  41.I 

$761,647  from  $102,112.  There  is  an  '  Mirse  the  company  for  capital  ex- ' 

:  item  of  $1,033,555  for  investments  In  pendltures  recently  made  and  pro-  I  I?,  _  ^ 

subsidiaries  which  did  not_  appear  ,  vide  additional  capital  for  the  com-  |  Canadian  porte. 

'oil  the  previous  balance  sheet,  and  pletion  of  Installation  of  the  new  ' 

j  another  of  $2,183,953  representing ,  newsprint  machine  at  Brompton- 1  "  P-C-  P-C. 

'  cash  and  investments  held  against  v'ille.  The  present  offering  is  at ; 

new  construction.  |  99%,  and  interest  to  yield  over  6  per  '  U.S.  Can.  1 

Among  the  liabilities,  preferred  .  cent.  It  Is  part  of  an  authorization  1  Cheese .  3.0  97.0  1 

and  common  stock  are  unchanged  at '  of  ten  millions.  Upon  completion  ofjTltinks  and  boards  ..  .6  99.4  1 

'$2,500,000  and  $250,000  respectively;  *  the  present  financing  the  capitallza- ■  Cattle .  93.3  6.7 

,  bonded  debt  is  up  at  $6,972,800  from  tion  of  the  company  will  be  as  fol-  '  Apples .  3.8  96.2  ; 

$3,400,000;  debentures  of  $1,285,000 ,  lows:  iKaw  asbestos .  13.5  86.5 

as  compared  with  none  last  year;!  Consolidated  6  per  cent,  bonds,  |  News  print .  10.6  89.4 

accounts  payable  up  at  $916,988  from  '  due  1933  (closeri  mortgage),  $817,-  Canned  Salmon .  0.2  99.8; 

$245,936;  and  surplus  account  up  at  1  000;  first  mortgage  bonds.  $4,183,-  - 

,$587,460  from  $351,567.  ;  000;  8  per  cent,  cumulative  prefer- '  ||j|  |  ||p  I  llff*  OTrtOI/ 

Costs  Were  Lower.  :  red  stock,  $2,000,000,  and  common  |  yil|  Mr  I  lyr  NIIIIjIV  ' 

'  N  A  Timmins  president  in  his  stock,  140,000  shares  of  no  par  value;,  i  ■  Wiwwim 

.0  UP  51  MILLIONS 

I  “The  cost  of  production  for  paper  of  the  company  for  the  six;  _ ^ 

for  the  period  covered  by  the  state-  ended  31.  79-6,  at'  1 

Unent  wts  lower  tlian  in  the  nreced-  5666,345.  as  against  the  annual  inter-.  The  number  of  animals  reported' 

'ing  vear.  and  the  average  selling  charges  on  the  first  mortgage  |  on  farms  in  Camvda  in  June.  1925,1 
I  price  also  declined.  The  total  pro-  5250,980.  1  he  earn- :  showed  Increases,  compared  with' 

i  duction  of  the  mill  for  the  past  shown  do  not  take  into  ac-  j  June,  1924,  in  milch  cows  and  sheep 

twelve  months  has  been  greater  than  i earnings  from  the  new  1  but  decreases  in  other  cattle  and 
Sr  the  sal  pen^d  llst^^^^^^^^  newsprint  mill  now  being  erected.  |  swine.  ITie  number  of  milch  cows  ^ 

"Denreciation  of  nlant  biiildines  they  indicate  a  substantially  increased  from  3,726,985  to  3,830.175;  ' 

and  niachinerv  has  been  charged  off  ’''Sher  earning  rate  than  in  1925,  i  other  cattle  declined  from  5,733.851  I 
at  th^^  rX  established  when  the  net  for  the  entire  year  was  |  to  5.447,123;  sheep  increased  from 

first  vear  of  the  company's  opera- ,  *7.047.762.  and  also  higher  than  the  2.684.743  to  2,755.556;  and  the  n  urn - 
tioijj.  ■  r  I  average  net  for  the  four  years  and  !  her  of  swine  decreased  from  5.069,- 

“During  the  period  covered  by  this  I  7*7  7°  4,426.148.  The  totals  for  ail  I 

report,  a  100-ton  .sulphite  ifaill  has  , Is  $1,164,562.  |  poultry  on  farms  were  47,538,130  in, 

been  brought  into  production  and  the  '  ^he  Brompton  Pulp  &  Paper  Com-  |  1924  and  48,133,969  in  1925. 
surplus  sulphite  sold  under  contract ,  7>inHted,  owns  and  operates  1  The  average  values  of  farm  live 

with  the  Wavaganiack  Pulo  &  Paoer  P*®”7s  at  East  Angus,  Quebec,  pro-  stock  in  1925  show  an  increase  for  ; 

('onVany  IliX^  new.sprint.  boxboard,  kraft,  all  descriptions,  as  compared  with' 

j  “Your  companv  lmve  sold  $6.500,- ,  and  fibre  paper  and  ground-  1924.  For  ('anada,  the  average  price  [ 

!  OOO  6  per  cent,  bonds  and  $2,000,000  .  7‘>eether  with  water  for  milch  cows  was  $51  as  compared  I 

!  6 V2  per  cent,  moitgage  debentures  to,  on  the  St.  hrancis  River  with  $46  In  1924;  other  cattle  $31; 

.Nesbitt.  Thomson  &  Company.  Urn-  ®^PJl7;7e  of  developing  approximately  as  against  $27;  sheep  $10  as  against! 

ited.  for  the  purpose  of  calling  the  75.000  h.p.,  and  at  Bromptonvllle,  $9;  swine  $16  as  against  $12;  poul- j 

old  series  “A”  and  “B”  bonds,  and  f  P7a“7  Pr^ucing  ground-  try  98  cents  as  against  89  cents.  | 

to  provide  sufficient  additional  |  pulp,  to  which  is  being  added  By  application  of  the  average  val- , 

money  to  erect  the  plant  and  install  “®]^®P’'"7t  mill  '^tth  a  capacity  ues  per  head  to  the  total  numbers  - 
.the  machlnerv  required  to  produce  HO  ton. s  per  day,  which  It  is  ex-  as  returned  in  June  1925  It  is  possi- 
an  additional'  175  tons  per  day  of  P®®7®'7  be  completed  by  De-  ble  to  estimate  approximately  the  | 

paper,  as  well  as  to  purchase  suffi- I  7.  1.126.  The  compay  will  total  value  of  farm  live  sitock  inCa- 

'  cient  shares  of  the  Tourville  Lum-  '  ITi^n  have  a  total  capacity  in  its  |  nada  for  the  year  1925.  Values  are 

her  .Mills  Company  to  control  that !  T^^Tia^llan  plants  of  225  tons  of  news- j  therefore  given  as  follows,  with  the 

i  operation  and  harvest  the  pulpwood  7”4“7.  55  tons  of  boxboaM,  and  25  comparative  figures  for  1924  placed 
350  square  miles  of  both  freehold  j  7"  ®  Tcraft  manllla  and  fibre  paper  within  brackets;  milch  cows  $193,- 
and  limit  lands  which  the  Tourville  7>er  day  It  alw  owns  subsidiary  989,900  ($170,567;000) ;  other  cattle 
Company  owns.  TTils  purchase  ma- '  n  $168,037,000  ($154,524,000);  sheep 

terially  strengthens  your  company’s '  f'®®;  7o  the  Canadian  border  $26,795,000  ($24,036,000);  swine  $69.- 
timber  position,  as  it  adds  one  and  :  ^Jitoh  have  a  cavity  of  70  tons  of  792.000  ($62,696,000).  The  estimat- 
one-ciuarter  million  cords  to  the  i  ^  ^*7  I^per  and  86  tons  of  fine  bond  ed  total  value  of  these  descriptions 
standing  timber,  where  all  expensive  ““‘7  other  paper  per  day.  of  farm  live  stock  for  1925  amounts  j 

streams  improvement  and  timber!  I  ulpwood  Resources.  to  $458,523,000  as  compared  with  1 

development  work  is  done-  ‘to  subsidiaries  $411,723,000  In  1924.  The  total  value 

l>r.Hl..ntlnn  H  «il  TaLan  '  282,102  acrcs  of  freehold  lauds  of  all  poultry  in  Canada  In  1925  was 

Iroduetlon  Ylell  Taken.  |  and  633,757  acres  of  Crown  timber  $47,171,999  as  against  $42,434,000. 

“The  earnings,  as  shown  in  the  [  leases.  These  areas  are  estimated  to  -pjjg  total  value  of  the  combined  I 
statement,  are  from  the  operation  of  I  contain  over  5,930,000  cords  of  pulp-  holdings  of  live  stock  and  poultry  on  ' 
a  150-ton  per  day  mill,  together  with  I  wood,  sufficient  to  assure  at  least  farms  In  Canada  was  therefore  ap- 

the  sulphite  capacity  before  men-  fifty  years’  supply  on  the  present  proxlmately  $505,694,000  In  1925  and 

tioned.  and  does  not  reflect  any  bene-  basis  of  operation.  $454  157  999  jp  1924, 

fit  from  the  new  financing,  which  The  company  has  practically  the 

provides  sufficient  funds  to  bring  the  exclusive  use  for  logging  purpose.^  - - - 

plant  to  a  capacity  of  325  tonn  of  of  the  St.  Francis  ,  River,  from  tne  — — — — — — — n 

newsprint  paper  per  day.  ®he  in-  i  location  of  the  company’s  mill  to '  I 

creased  capacity  should,  in -the  opin- I  its  head-waters.  This  greatly  facil- |  ^  I  ^ 

ion  of  your  directors.  Increase  the  Rates  logging  operations  and  trans- i  |■Q|uQ|1|7||1^ 
company’s  earning  position  propor-  porting  timber  cut  by  the  company  1  UCII  WUllllLilllC 
tjonately.  or  purchased  from  settlers. 

“The  paper  produced  In  the  past  These  bonds  will  be  secured  by  a  f  , 

twelve  months  has  been  well  taken  specific  charge  on  all  the  real  and  “"“/lOl  DTOCBSS 

by  the  puhlishera,  and  the  reputa-  Immovable  property  of  the  Bromp-  ' 

tion  O'f  your  company  as  a  high-  j  ton  Pulp  &  Paper  Company,  Limit-  „  .  ^  yeara  exneri- 

grade  producer  and  for  the  most  ex-  ed,  and  a  floating  charge  on  all  enee  u  our  aaa»ni^e  of 

cellent  service  has  not  only  been  other  assets  now  Dwned  or  hereaf-  entire  aatufortlon.  Gaivan- 

malntained,  but  added  to.  ter  acquired.  'They  will  be  a  first  tin  *«i*"ch~Tn*^  "hi* 

"Ytour  company  ha.s  also  formed  specific  charge  on  certain  of  the  tecinriTi  any*  Marine  ^nd 

the  St.  Lawrence  Sales  Company,  properties  and  assets,  including  senerai  cuatom  work. 

IJmited,  for  the  purpose  of  selling  stocks  of  subsidiary  companies,  and  Temu  on  application. 

the  production  of  the  mill  independ-  on  the  remainder  of  the  companies’  ,  .  _ _ _ _  ... 

ently,  and  also  for  the  purpose  of  properties  the  bonds  will  be  a  .spe-  acriptire  mutter  of  Kitchen 

having  more  direct  contact  with  the  clfic  charge,  subject  to  a  prior  '  and  Dairy  utenaiia,  stovea, 

publishers  who  will  use  our  product,  charge  In  favor  of  the  Consolidated  Hiho**^"hed*’  TinwaVi^ 

This  company  takes  over  the  sales  6  per  cent,  bonds  due  1935,  of  which  Nove*«eo.***Tln  'canoT  etc! 

of  St.  I.,awrence  paper  on  the  1st  there  are  outstanding  $817,000  un-  Repreaentatlvea  will  call  on  | 

Of  January,  1927.  der  a  closed  mortgage;  all  as  will  requeat. 

“You  have  seen  much  comment  in  be  set  out  more  fully  In  the  Trust  XHE  THOS.  DAVIDSON  MFG. 

the  papers  on  the  possible  over-  Deed  securing  this  issue.  Pq  ’  j  J])[JX£D 

production  of  newsprint  In  the  Im.  '7’he  'Trust  Deed  will  provide  an  „e«d  office  and  Factory.  187  Deiuie 
mediate  future,  but,  so  far  this  year,  annual  Sinking  Fund  for  the  Senes  street,  Montreal.  York  i4»o 

the  consumption  of  paper  in  the  ”A’’  bonds  sufficient  to  redeem  the 

United  States  has  been  largely  in  whole  issue  by  maturity,  the  first  V  J 

excess  of  any  rate  of  consumption  payment  to  be  made  September  1, 

hitherto  existing  there.’’  1927.  ■PBPW 


More  than  BO  yearn  experi¬ 
ence  la  our  anarantce  of 
entire  aatlafnctlon.  Galyan- 
lainK  of  all  klndo — Iron  and 
Steel  Cnatinaa,  Chain,  Archl- 
tectnrul  and  Marine  and 
seneral  cuatom  work. 

Temu  on  application. 

Aak  for  cataloyme  and  de- 
acrlptlye  mutter  of  Kitchen 
and  Dairy  Utenaiia,  Stoyea, 
Refriaeratora,  plain  and 
llthoKraphed  Tinware, 
Novcitlen.  Tin  Cana,  etc. 
Repreaentatlvea  will  call  on 
requeat. 

THE  THOS.  DAVIDSON  MFG. 
CO.,  LIMITED 

Head  Office  and  Factory:  187  Dellale 
Street,  Montreal.  York  1490 


TOTAL  EXPORTS 


Abitibi  Power  &  Paper 
Co.,  Limited 


-  stock  of  Muttagami  Pulp  and  Paper  ^  - 

Operating  Profits  Show  Good  -  Linilted.  have  received  a  notice  Exports  Via  U.  S.  Ports  For  Last 
Gain  at  $969,695  from  $868,-  ®“'77ng  a  meeting  in  Montrosl  on  7th  Year  at  High  Peak  of  $329,- 

f  A  •  1  •  UctODer,  1921).  at  noon,  for  tne  pur-  .-umsm  •  .  .  — 

469-— Improvement  in  Ltiquid  Qf  considering,  and  if  deemed  951,986  —  Little  Change  in 
Position-^— New  Financing  in  advisable,  adopting  re.solntions  an-  Percentage,  However— U.  S. 

Balance  Sheet — President  N.  thorizing  the  Montreal  Trust  Co.  to  q  .  g  »  c  M-nv  Commari:. 

H.  Timmins  Sees  No  Signs  of  on  behalf  of  the  debenture  stock-  Commodi- 

_  J  »•  holders  at  the  .sale  of  the  assets  of 

Over-production.  Mattagami  Company,  as  a  going  - 

- __  concern,  to  be  held  at  Osgoodc  Hall,  Just  over  60  per  cent,  of  Canada's 

Net  earnings  equal  to  $4(2  on  the  Toronto,  on  .Monday,  11th  October,  total  exports  in  the  last  fiscal  year 

outstanding  common  stock  as  com-  The  National  Trust  t  o.  Is  acting  for  ^as  shipped  from  the  Dominion  via 

r  pared  with  $378  for  the  pre-  the  1st  mortgage  bondholders,  but  (.gnadlan  ports  The  exact  fienre  ts 
.-(.nr  -.nd  •>  cmnfort  debenture  stockholders  have  the  Ports,  me  exact  figure  is 

ceding  >ear.  and  a  right  to  take  over  the  assets,  provld-  ®t).8  per  cent.  American  ports  han- 

able  improvement  in  not  working  they  can  furnish  funds  not  ex-  died  39.2  per  cent. 

rcooiT  orst'Tawrmc^P^p'er'MiUs  ®®®/\’‘^  to  meet  principal  Exports  via  the  United  States  were 

repoit  ot  M.  Lawrence  taper  -'“‘‘S.  and  Interest  on  the  1st  mortgage  the  largest  on  record  amnnntinir  tn 

Limited,  for  the  >'®ur  ended  jjQnds  and  sufficient  to  cover  prin-  $329  951  ggg  as  comn'ared  with  the 

June  30,  1926.  The  new  financing  =  ,  .  intor«cf  r»n  the  debenture  compared  with  the 

..tt.o.ert  the  couree  of  thi,  b^ltT  rol  o’fTzS  0°sUa9  T.mS 

year  in  connection  with  the  bringing  outstanding,  and  all  other  charges  Ughed  In  1918.  The  large  1926  total 

of  the  company  s  plant  up  to  a  ca-  ranking  above  the  debenture  stock..  jg  made  lip  chiefly  of  increased 

pacity  of  325  tons  of  newsprint  per  Form  New  rompaiiv.  r ..  1,1  7*  increased 

day  from  the  original  capacity  of  reoriranizition  nl  in  annarent-  shipments.  T^  percentage 

itiii  tons  is  reflected  In  the  balance  ,  ,  reorganization  plan  apparent  fig^nre,  however,  of  39.2  per  cent., 

shLt  altooS  no  '7'  the  incorporation  of  a  compares  with  39.3  per  cent.  In  1925, 

snect.  aitnougn  no  reiiecuoii  is  company,  which,  after  payment  392  ner  cent  in  1Q24  and  41  1  ner 

found  in  the  income  account.  pC  prior  indebtedness,  will  allot,  ju  1923'  ** 

Operating  profits  for  the  year  as  the  Montreal  of  the  1926  total  of  $319  951  *183 

shown  in  the  income  account  of  the  Trust  Co  39  350  shares  of  7%  re-  total  of  $3-9,9,i...4bo, 

company  are  shown  at  $969,695.  af-  \.o.  ^ /o  re  $23:  327,986  was  made  up  of  shlp- 

ter  taxes  as  compared  with  $868,469  39  350  common  shares  Tfa  ‘?®  >1*^^®^  Kingdom,  or 

hpfnre  taxes  for  the  nrcceding  pe-  *7'^’  uud  4.i,4&o  common  snares.  4g  g  pgr  cent,  of  the  total  exports  of 
?iod  and  Yfter  depreciaUorof  $332,-  ''■*7bout  par  value  for  distribution  j^g  Dominion  to  that  country.  Shlp- 
nod.  anu.  alter  aepreLiauuu  ui  p^Q  rata  among  holders  of  the  de-  ments  hv  American  nnrta  in  nther 

CIS,  bond  interest  of  $192,/ /4,  and  Kpj,,,,rg  «,tork  of  the  Mattaeami  Co  ™®°ts  D>  Ameilcan  ports  to  Other 
Hchentiire  interest  of  $8  408  net  venture  stocK  ot  tne  ataitagami  Lo..  pgrts  of  the  Emptre  made  up  24.3 
debenture  interest  ot  »».4U8,  i  upon  surrender  of  their  rights.  Com-  ^g^  „gj,,  Canada’s  total  evnnrt  to 
earnings  available  for  dividends,  c+ock  will  have  voting  nower  ®  total  export  to 

amnimt  to  3433  893  ,as  comnared  with  '  T'””  STOCK  will  nave  voting  power,  jjgr  s,ster  Dominions  and  the  British 
amount  to  8445.S.IJ  as  cotnparen  w  nil  preferred  stock  only  when  the  poion.p-  091  ner  cent  of  her 

,  $389,270.  After  the  usual  disburse-!  ‘  -  ,led  to  nav  two  con-  ‘^otonies,  and  29.1  per  cent- of  her 

ments  of  S’OO  000  on  the  ureferred  i  ^  nas  railed  to  pay  iwo  con  exports  to  foreign  countries  also 

I  ments,  oi  $.OO.UOU  on  tne  preierreu  |  ggctjyg  quarterly  dividends.  Pre-  .  ,  ,  ijnj.pj  ofates  norts 

stock,  surplus  for  the  year  is  up  at ,  redeemable  at  °7  out  via  United  States  ports. 

$235,893  as  against  $189.2/0.  gntjre  or  in  T.  S.  Lcsids  in  Many  Cases. 

I  Assets  .Vlmost  Doubled.  part  by  791-  2nd  mortgage  debentures  Canada’s  principal  exports  to  * 

i  In  the  balance  sheet,  current  as-  I  or  debenture  stock  equivalent  In  par  overseas  countries  via  American  sea  | 
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Smelters  Shows  Unexampled 
Record  of  Expansion  Both 
in  Production  and  Earnings 


f(  oii1iiiii(>()  fniiii  piiKc  1.) 

distmrsrd,  !'nd,  in  tlio  tlirop  yearn 
since  1!)23,  earnings  nl'  per 

sliare  comnare  with  disl)iirscments 
of  only  $3.50  per  .share. 

Hiiiaiice  fSlieet  Kxpansiou. 

As  a  consequence  of  the  recent 
heavy  earnings  and  conservative  di¬ 
vidend  policy  of  the  company,  the 
halancc  sheet  has  undergone  a  me- 
tamorphosi.s  during  tlie  past  2  years, 
surplus  account  having  risen  from 
$3.IOt.;:2.')  at  the  end  of  1323  to  $8,- 
723,371  rtt  the  end  of  last  year  while 
reserves,  of  which  there  were  none 
in  1323.  are  now  shown  at  $5,067,123.  j 
At  the  same  time,  net  working  capi¬ 
tal  has  been  built  up  to  the  sum  of 
$8,021,705.  which  comnares  w'th  an 
excess  of  current  liabilities  over  cur¬ 
rent  assets  amounting  to  $864,145  at 
tile  end  of  1!)23,  Total  assets  of  the 
company  Increased  from  $26,248,195 
at  the  end  of  1924  to  $35,213,061,  this 
increase  being  due  chiefly  to  a  gain 
in  current  assets,  which  were  shown 
up  at  $14,319,510  from  $7,438,395; 
mining  jiroperties-  were  up  slightly, 
while  Ilian t.  as  a  result  of  the  heavy 
extensions  to  the  company’s  Trail 
smelter,  showed  an  increase  of  a.l- 
most  $2,000,000  at  $10,654,853  as 
conijiared  with  $8,990,063. 

At  the  end  of  last  year  the  capi¬ 
talization  of  the  company  amourpted 
to  $12,675,300  of  $25  par  value  capi¬ 
tal  stock  (507.012  shares),  of  which 
the  (’anudian  Pacific  Railway  owned 
$5,785,325  (231,413  shares),  or  ap- 
jiroximately  40  per  cent.  At  the  end 
of  1923  the  company  had  outstand¬ 
ing  $4,000,000  of  7  per  cent,  con¬ 
vertible  bonds.  These  were  called 
for  redemption  in  .luly,  1925,  holders 
being  given  the  option  of  2  shares  of 
stock  for  each  $100  par  value  of 
bonds.  Dividends  at  the  rate  of  7*/^ 
per  cent,  were  paid  on  the  stock  dur¬ 
ing  the  year  1906,  and  8%  per  cent, 
in  1907;  from  1908  to  1911  no  divi¬ 
dends  were  paid;  4  per  cent,  was 
paid  in  1912  and  1313;  8  per  cent,  in 
1914  and  1915;  10  per  cent,  from 
1916  to  1920;  dividends  were  passed 
in  1921  and  and  none  were  paid  dur¬ 
ing  that  year  or  in  1922;  6  per  cent, 
was  paid  in  1923,  1924,  and  1925,with 
a  bonus  of  $5  at  the  end  of  the  last 
year;  the  rate  of  6  per  cent,  has  been 
continued  during  the  current  year, 
a  bontis  of  $3  per  share  being  paid 
in  .luly,  and  it  is  anticipated  that  a 
further  bonus  will  be  paid  next 
.lanuary  on  account  of  the  second 
half  of  the  year. 

rapitiil  Redistribution  rrobahle. 

The  market  course  of  the  stock 
has  been  as  spectacular  as  the  ex¬ 
pansion  in  the  profits  of  the  com¬ 
pany.  During  the  year  1921,  the 


while  it  is  now  selling  around  its 
high  peak  for  all  time  at  around 
250.  Since  iiie  stock  crossed  the  150 
mark  the  advisability  of  some  sort  of 
a  spit  up  has  been  widely  advocat¬ 
ed,  but  up  to  date  the  directors  have 
taken  no  definite  steps  in  this  di¬ 
rection.  During  the  last  month-  or 
so.  however,  it  is  understood  that 
such  a  course  has  been  discussed, 
and  it  is  commonly  anticipated  that 
some  steps  along  these  lines  will  be 
taken  during  the  course  of  this 
year.  The  stock,  which  was  for  a 
long  time  a  popular  medium  of  mar¬ 
ket  trading,  is  now  definitely  in  the 
rich  man’s  class,  and,  in  view  of  the 
Immense  potentialities  still  ahead  of 
the  company,  a  redistribution  of 
capital  which  would  again  permit  of 
the  participation  by  the  investing 
and  trading  public  as  a  whole  would 
be  received  with  general  satisfac¬ 
tion. 

The  company  was  formed  in  Jan¬ 
uary,  1996,  as  a  consolidation  of  sev¬ 
eral  B.C.  mining  properties,  also  ac¬ 
quiring  the  smelter  at  Trail,  B.C., 
previously  operated  by  the  B.  C. 
Southern  Railway.  From  time  to 
time  further  mining  properties, 
mostly  in  British  Columbia  were  ac¬ 
quired  by  the  company,  the  chief 
development  during  1911  and  1912 
of  a  majority  of  the  capital  stock  of 
the  Fort  Steele  Mining  &  Smelting 
Company,  which  owned  the  Sulli¬ 
van  i  mine.  This  property  is  prob¬ 
ably  the  richest  lead-zinc-copper 
producer  in  the  world  to-day,  the 
output  from  this  source  represent¬ 
ing  a  heavy  proportion  of  the  total 
production  of  the  company.  In  1915 
the  company  acquired,  through  ex¬ 
change  of  stock  the  West  Kootenay 
Power  &  Light  Company,  Limited, 
which  operates  a  big  hydro-electric 
deuelopment  at  Bonnington  Falls,  in 
the  Rossland  district  of  B.C.,  and 
which  supplies  electricity  to  Ross¬ 
land  and  other  communities  within 
a  radius  of  50  miles  as  well  as  to 
the  various  Industries  operating  in 
the  territory  served. 

Heavy  Production  Gain. 

The  company’s  plants  consist  of  a 
lead  and  copper  smelter  at  Trail, 
B.C.,  a  copper  refinery  and  rod  mill, 
a  lead  refinery,  an  electrolytic  zinc 
plant,  a  gold  and  silver  refinery, 
concentrating  plants,  and  "plants  for 
the  manufacture  of  sulphuric  and 
hydrofluosilic  acids.  At  the  pres¬ 
ent  time  the  company  is  the  only  one 
in  the  world  which  produces  elec¬ 
trically  reiined  copper,  lead,  zinc, 
silver,  and  gold  at  the  one  plant- 
Despite  the  heavy  extensions  to  the 
Trail  smelter  during  the  year  1925, 
a  further  addition  to  the  lead  de¬ 
partment  of  the  smelter  is  being 
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Backus-Brooks  Interests  to  Build 
Railway  to  Red  Lake  Mining  Camp 


(From  the  Winnipeg  Rnreaii  of  Tlie 
Fiiinneia]  'Times.) 

Winnipeg. — The  news  that  the 
projected  railway  from  Kenora  to 
the  English  River  may  be  extended 
by  the  Backus-Brooks  interests  into 
the  Red  Lake  region  has  created  a 
flurry  of  interest  in  mining  circles 


Kenora  northward  to  the  English 
River  traverses  the  valuable  timber 
concessions  which  the  Backus- 
Brooks  Co.  hold  in  the  Lake  of  the 
Woods  area.  The  limit  feeds  the 
company’s  250,000  ton  pulp  and 
paper  mill  at  Kenora  which  is  now 
running  three  shifts  a  day  to  full 


here.  A  large  number  of  excellent  I  capacity  in  an  effort  to  cope  with 
claims  in  the  district  are  now  owned  I  the  demand.  Work  upon  this  new 
faere.and  the  prospects  of  a  railway,  I  railway,  will  commence  this  winter. 


it  is  said,  would  release  a  flood  of 
money  for  development  purposes. 

The  Backus-Brooks  Company  has 
now  completed  its  survey  of  the  Ke- 
nora-English  River  line  which  is  56 
miles  in  length.  From  the  point  at 
which  the  English  river  is  reached 
the  Red  Lake  mining  district  is  dis¬ 
tant  only  about  30  miles.  Accord¬ 
ing  to  the  statement  made  by  D.  Mc¬ 
Leod,  vice-president  v  of  the  com¬ 
pany,  the  line  will  be  projected  to 
this  region  provided  development 
work  warrants  the  outlay. 

The  railway  which  will  run  from 


it  is  stated. 

The  company’s  construction  engi¬ 
neers  who  have  completed  their 
work  on  the  Norman  dam  and  the 
new  plant  at  Kenora  are  now  en¬ 
gaged  on  the  construction  of  a  pow¬ 
er  plant  on  the  Seine  river  which 
flows  into  Rainy  Lake.  The  plant 
which  will  be  finished  about  No¬ 
vember  wiil  have  a  capacity  of  25,- 
000  horse  power  which  will  be  car¬ 
ried  by  power  line  into  Fort  Francis  i 
for  the  new  pulp  machine  being  in-  i 
staled  at  the  company’s  plant  ! 
there.  i 


stock  touched  its  low  for  all  time  at  made  this  year.  The  following  ta- 
13)4  the  high  for  that  year  being  ble.  showing  production  of  the  va- 
21 ;  the  market  price  appreciated  j  rious  metals  by  the  company  each 
slowly  but  steadily  until  the  end  of  year  since  1917,  gives  an  idea  of  the 


REORGANIZATION  FOR 
PRESSE^METALS  LD. 

A  special  meeting  of  shareholders 
of  Pressed  Metals  of  Canada,  Limit¬ 
ed.  has  been  called  for  September 
25th.  ’Phe  purpose  of  the  meeting 
is  to  secure  the  form  of  consent  of 
shareholders  to  the  retirement  of 
the  charte.'-  of  the  Canadian  organl- 
atlon,  whieli  is  merely  a  holding 
company.  Ihe  operating  subsidiary 
has  been  known  as  American  Bush¬ 
ings  Corporation,  which  has  a  plant 
located  near  Marysville,  Michigan. 
It  is  contemplated  to  change  the 
name  to  Pressed  Metals  of  America. 

A  proposal  will  be  submitted  to 
shareholders  by  which  one  share  of 
the  new  common  stock  will  be  given 
for  each  common  share  of  Pressed 
-Metals  of  Canada  outstanding,  and 


102t.  sellinj?  durinjj  that  year  be- '  heavy  increase  in  output  achieved  i  ^  new  preferred  for 


DEVELOPING  WATER  | 
TRAFFIC  RESOURCES 


tween  50)8  and  30;  last  year  the,  since  the  end  of  1923,  while  the  fig- 
wonderful  progress  of  the  company  1  urcs  for  production  during  the  first 
was  reflected  in  a  rapid  advance  in  '  half  of  this  year  reveals  the  fact 
the  price  of  the  stock  which  reached  ;  that  the  ratio  of  expansion  is  being 
a  high  figure  for  the  year  of  183)^, '  maintained: 

PROm fTION  STATISTICS 


each  share  ol  Pressed  Metals  of  Can- 


That  Canada  is  on  the  eve  of  mark¬ 
ed  development  in  the  volume  of 
water  borne  transportation  business 
is  indicated  by  the  scope  of  some  of 
the  newer  developments  which  as¬ 
sure  a  large  percentage  of  increase 
for  years  to  come. 

The  particular  developments  as¬ 
sure  that  the  Saguenay  route  and 
the  lower  St.  I-awrence  will  require 
additional  facilities  to  cope  with  the 
business  which  will  ensue.  In  ad¬ 
dition  to  this  Canada’s  crop  expan¬ 
sion  is  regarded  as  certain  to  assure 
Increased  business  for  lake  and  river 
boats. 

Oiitstandinft  Examples. 

A  concrete  illustration  of  new 
business  developing  ari.ses  from  the 
Anticosti  deal  whereby  three  of  the 
leading  newsprint  companies  secured 


ada  preferred.  The  extra  consider-  I  the  right  to  cut  timber  on  the  island 
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The  directorate  of 

the  oonipany  Is 

don  O.sler.  W.  I,.  Matthews, 

E.  W.  ' 

roiiiposed  of  many  of  the  most  out¬ 
standing  figures  in  Canadian  finan- 

Beatty.  Sir  Vincent 
Herbert  Holt. 

-Meredith 

and  Sir  1 

1 

cial  life,  and  consists  of  .1.  ,1.  Wai-j  The  following  table  presents  an 
ren.  president;  S.  G.  Blaylock,  gen- I  analysis  of  the  chief  items  in  the 
eral  manager:  ,1.  E.  Riley,  secre- 1  profit  and  loss  account  and  balance 
tary;  c.  R.  llosnior,  ,1.  C.  Hodgson,  |  sheet  of  the  company  over  a  perioti 
Henry  .loseph,  .1,  K.  L.  Ross,  F.  Gor-  of  9  years  from  1917  to  1925:  I 


ation  is  .aeiag  given  the  preferred 
shareholders  on  account  of  dividend 
in  arrears  amounting  to  $40  per 
share,  and  because  of  the  new  pre¬ 
ferred  stock  being  a  7  per  cent,  se- 
1  curity,  while  the  Canadian  preferred 
is  an  eight  per  cent.  It  is  also  pro¬ 
posed  to  i.'.ake  the  preferred  stock 
callable  at  105. 

An  exchange  clause  is  being  in¬ 
troduced  in  the  new  company’s 
charter  by  which  the  preferred  is 
convertible  into  common  at  any 
time  up  to  the  year  1935. 

GAInIn  fmi  FROM 
PORT  OF  VANCOUVER 


(iONSOUDATED  SMELTERS. 


Gross  Rev. 

9  Ycp.rs’  Analysis. 

f 

Net  Income  Net  Avail. 

Dlvs.  Paid 

Surpiuo 
for  Yeur 

.1917 . 

$15,316,635 

$1,753,417 

$1,'076,829 

$  995,013 

$  81,813 

1918 . 

12,608,980 

1,371,018 

835.593 

1,047,746 

d212,163 

1919  (15  mes) 

12,748, 302 

1,273,214 

825,673 

1,315,462 

d489,789 

1920  . 

10,664,074 

411,296 

d  69,292 

790,028 

d849,320 

1921 . 

10.296,299 

701,436 

270,723 

270,723 

1922  . 

11,699,966 

2,466,869 

976,448 

975,448 

1923  . 

13,250,830 

3,766,013 

1,681,162 

632,022 

1,049,140 

1924  . 

19,077,776 

6,173,327 

•  3,3*,055 

641,043 

2,637,881. 

1926  . 

33.572,004  . 

16,002,662 

11,216,316 

3,238,053 

2,981,789 

Total  Assets.  Curr.  Assets  Work.  Cap.  Reserves 

Surplus 

1917 . 

$16,994,569 

$4,789,022 

$  652„054 

$  20,278 

$2,360,27S 

1918 . 

17,099,923 

4,597,558 

U0.207 

16,999 

2,148,123 

1919 . 

19,866,739 

6,187,592 

T8,311 

14,424 

1,658,384 

1920  . 

21,681,122 

5,246,421 

c-"*  91,987 

809,014 

1021 . 

21,317,471 

4,431,702 

d2,273332 

1,079,737 

1922  . 

21,341,879 

3’.786,670 

d966.424 

2,065,186 

i9;,'3 . 

22,890,198 

3.388,028 

d8&4446 

3,104,325 

1024  . 

26,248,195 

7,437,170 

1.523,611 

6,742,187 

X'J25 . 

35,213,061 

14,476,130 

8.024,706 

6,067,123 

8,723,974 

Mines,  Claims,  Plant  Acc.  Ore,  etc.,  1b 

Cap.  Stock. 

Fund.  Debt 

1017 . 

etc 

$  7,303,444 

$4,867,505 

Hand  and 
Inventories. 
$3,686,619 

$10,477,450 

.1913 . 

7.884,.564 

4,589  608 

4,011,599 

10,477,460 

■ 

1!)19 . 

9.360.854 

5,289,740 

4,239,140 

10,688,700 

$3,000,009 

1920  . 

10,160,767 

6  244,586 

•  4,823,384 

10,633,700 

3,000,000 

1021 . 

10,384,620 

6,473,873 

4,091,784 

10,533,700 

3.000,000 

•4,000.000' 

1022  . 

10,174.209 

7,352..557 

3,534,747 

10,633,700 

ife'J . 

10,064,415 

8,411,310 

3.688.749 

10.633,700 

•4,000,000 

1024  . 

9,790,962 

8  990,063 

6,456.967 

10,695.850 

z3, 866,661)1 

j925  . 

10,041,771 

10,654,853 

7,324,480 

12,676,300 

Stock 

TI.  L. 

c.^ 

cl  0 

7'  c 

P.C.  paid 
on  stock 

Ratio  net 
income 
to  gross 

Ratio' 
cur.  to 
total 
attets. 

Ratio 
wk.  cap. 
to  total 
assets. 

Ratio 
Rea  and 
Surp.  to 
Capital. 

1917 .  35»i 

24% 

10.2'8 

10 

11.6 

28.2 

3.8 

22.7 

1918 .  25-L4 

24% 

7.97 

10 

10.9 

26.9 

.8 

20.7 

Ii919 .  32)4 

18% 

7.84 

12)4 

10.0 

26.1 

2.7 

12.4 

1920  .  32)4 

15)4 

7)4 

3.9 

24.0 

•  am 

6.0 

1921 .  21 

13)4 

’2.57 

6.8 

20.8 

m  m  • 

8.0 

1922  .  28)4 

18)4 

9.26 

21.3 

17.7 

•  •  • 

14.1 

25 

15.96 

6 

28.8 

19.2 

21.4 

1924  .  60 

30)4 

30.65 

6 

32.5 

28.6 

5.8 

39.4 

1925 . 1S4 

48 

88.48 

26t 

47.7 

41.1 

22.8 

108.S 

d— Deficit. 

•—Also  $2,000,000 

hypothecated  as 

secur.  for  spec.  loan. 

--Also  $1,900,000  hypothecated. 

I  (From  the  TaiieoiiTer  Kiireaii  of  The 
1  Fiiiniicinl  Times.) 

I  Vancouver. — Another  heavy  move¬ 
ment  of  a  number  of  stated  commo¬ 
dities  through  the  ports  of  Vancou¬ 
ver  and  New  Westminster  is  shown 
by  statistics  issued  by  the  Merch¬ 
ants  Exchange  of  this  port,  for  July, 
in  many  cases  the  exports  showing 
a  considerable  gain  over  the  same 
month  last  year,  while  in  every  case 
but  one,  the  shipments  for  the  first 
seven  months  are  far  ahead  of  the 
same  perioa  in  1925. 

The  lumber  exports  in  July 
amounted  to  45,783,000  board  feet, 
of  which  34,404,000  feet  went  to  the 
Orient,  5,000,000  feet  to  U.S.  ports, 
2,130,000  feet  to  Canadian  Atlantic 
ports,  and  2,000,000  feet  to  the  U.K./ 
Continent.  U.  S.  Atlantic  ports  took 
the  big  majority  of  the  shingle  ex¬ 
ports.  72,960  bundles  being  shipped 
of  which  the  seaboard  got  68,960 
bundles,  the  balance  going  to  the 
Antipodes  and  Eastern  Canada.  The 
movement  for  the  seven  months  was 
597,429  bundles. 

Heavy  Wheat  Shipments. 

In  the  canned  fish  trade,  the  ex¬ 
ports  toLilIed  36,816  cases,  the  big 
majority  going  to  Great  Britain  and 
other  European  countries,  while  for 
the  seven  months  the  total  was  332,- 
747  cas>es.  Only  76  packages  of  froz¬ 
en  fish  moved  to  England  in  July, 
bringing  the  total  so  far  this  year  to 
76,648  packages,  including  dried  and 
salt  fish.  The  flour  movement  was 
fairly  heavy,  56,705  barrels  moving, 
all  but  12,000  barrels  going  to  the 
Orient.  For  the  year  so  far  the 
movement  iia.s  been  738,464  barrels. 

Wheat  exports  are  listed  as  612,- 
958  bushels  giving  a  total  movement 
so  far  of  31,481,967  bushels,  thn  e 
times  that  of  last  year.  Lead  and 
spelter  to  the  amount  of  164,946 
slabs  was  shipped  in  July,  with  Eu¬ 
rope  taking  130,000  slabs.  For  the 
seven  months  the  exports  totalled 
1,512,075  slabs. 


for  imlp  making  purposes.  This  will 
mean  the  transportation  of  between 
390,000  and  420,000  cords  of  pulp- 
wood  annually  to  the  Port  Alfred 
and  Three  Rivers  districts.  This 
means  entirely  new  business  for 
eighteen  to  twenty  vessels  for  years  ! 
fo  come.  ; 

The.  commencement  of  operations  ; 
by  the  Aluminum  Corporation  of  I 
Canada  in  the  Saguenay  district,  to-  ; 
I  gether  with  other  developments  in 
that  quarter  which  means  the  up¬ 
building  O'f  considerable  of  an  ur¬ 
ban  population  suggests  the  develop.-  | 
ment  of  a  growing  package  freight  | 
business  for  boats  up  the  Saguenay,  i 

That  Canada  Steamships  will  par-  I 
tlcipate  very  extensively  in  this  de- 1 
v'elopment  is  considered  inevitable  | 
owing  to  the  years  spent  in  provid¬ 
ing  transportation  facilities  over 
years  when  the  outlook  was  not  half 
as  promising  as  it ‘is  at  the  present 
time. 


COAL  UNION  LOSING 
GROUND  IN  ALBERTA 

(From  tlie  Calgary  Bureau  of  The 
Financial  Times  )  1 

Calgary. — Many  vital  matters  are  I 
being  discussed  at  a  conference  ■ 
which  is  at  present  in  session  here  j 
of  Mine  Workers’  Union  of  Car.  tda.  j 
This  organization  came  into  exist- 1 
ence  some  twelve  months  ago  when 
the  Western  Canada  Coal  Operators’ 
Association  and  the  I'nlted  Mine 
Workers  of  America  in  District  18 
went  out  of  existence. 

For  some  time  past,  however, 
there  has  been  much  disruption 
among  the  members  of  the  newly- 
formed  Union,  owing  it  is  otated 
to  it  having  been  captured  by  the 
Communists.  As  a  matter  of  fact 
matters  became  so  acute  that  D. 
Morgan,  the  president,  resigned,  and 
for  some  time  the  vice-president,  J. 
Stokaluk,  an  avowed  CoinmunlBt,  has 
been  acting  in  his  stead. 

The  Union  for  several  months  now 
has  been  sliding  down  hill  fast  and 
at  the  present  time  there  is  only  a 
membership  of  about  3,000  out  of  a 
possible  9,500. 


Sound  Short-Term  Bond  Investment 

7%  INTEREST  and  BONUS  OF  COMMON  STOCK 

The  favorable  trade  treaty  recently  signed  between  Canada  and  the  West 
Indies  assures  continued  and  increasing  growth  of  trade  between  the  two 
countries.  As  the  largest  enterprise  engaged  in  this  trade,  it  is  inevitable 
that  the  Canada-West  India  Products  Corporation  Limited  vsrill  participate  in 
the  largest  measure  in  this  natural  expansion 

BONUS  OF  COMMON  STOCK  HAS  GREAT  POTENTIAUTIES. 

The  large  bonus  of  common  stock  alloted  to  subscribers  of  this  issue  of  7^ 
bonds,  will  therefore  give  to  investors  the  chance  to  obtain  considerable 
additional  profit  in  excess  of  the  7%  yield. 


NEW  ISSUE 

$300,000 

Canada-West  India  Products  Corporation 

(Incorporated  under  Dominion  of  Canada  Ow.rter)  LIMi  i r.D 

7%  Five-Year  Collateral  Gold  Bonds 

To  ie  dated  Sept.  1st,  1926,  maturing  Sept.  1st,  1991,  pnyahle  in  Canadian  Gold  Cotn  at  the  Oamadian 
Tiank  of  Commerce,  Montreal,  Canada,  or  at  its  branch  in  Xew  York,  United  States  of  America,  in 
United  States  Coin,  or  its  equivalent,  or  at  its  branches  at  Kingston,  Jamaica,  and  l/ondon, 
England,  at  the  rate  of  $4.86  2/3  per  pound  sterling.  Interest  payable  sowi-annwally  March  1  anti 
September  1.  Denominations  $1,000,  $500,  and  $100  uith  the  privilege  of  registration  as  to  principal. 
Redeemable  as  a  whole  or  in  part  at  the  Company’s  option,  on  any  interest  date  at  tMrty  days 
notice,  at  102  and  accrued  interest.  Secured  by  way  of  a  floating  charge  on  all  the  assets  of  the 
Company,  present  and  future. 


Heed  Office : 
MONTREAL 


Trustee: 

QUEBEC  SAVINGS  AND  TRUST  COMPANY 


Office.  Plants  and  Warehouses: 
KINGSTON,  JAMAICA,  B.W.I. 


CAPITALIZATION 

COn  completion  of  this  fmancing) 

7%  Five  year  collateral  Gold  Bonds . 

7%  Non-Cumulative  preferred  shares.  $25.00  par 

value . 

Common  stock  no  par  value,  given  a  nominal  value 
of  $1.00  per  share 


Authorised 

$500,000 

300,000 


To  be  issued 

$300,000 

150,000 


1  50,000  shares  held  in  escrow  as  per  contract. 


200,000  shs.  200,000  shs. 


For  detailed  information  refer  to  the  within  letter  of  Mr.  P.  R.  Camming,  President  of  the  Company, 
from  which  tee  summarlzo: 


THE  COMPANY:  The  Canada-West  India  Pro¬ 
duct,  Corporation  Limited  was  incorporated  for 
the  purpose  of  acquiring  the  business  and  in¬ 
terests  of  the  Canadian  Suppliers  Company 
Limited,  and  the  West  India  Fruit  Company, 
with  head-office  in  Kingston,  Jamaica,  and  sales 
offices  in  Montreal.  The  purchase  includes 
all  the  assets,  goodwill,  contracts,  and  estab¬ 
lished  trade-marks  of  these  companies,  which 
were  organized  by'  Mr.  P.  R.  Gumming  as  a 
private  concern,  six  years  ago.  The  Canadian 
Suppliers  Company  Limited  was  incorporated 
under  Jamaica  Charter  on  May  1st,  1925,  with 
Mr.  Gumming  as  president,  and  has  shown  an 
increasing  and  profitable  growth. 

For  the  year  ending  April  30th.  1926,  after 
payment  of  overhead,  taxes,  bank  interest  and 
all  other  charges,  the  Company  was  able  to  pay 
a  dividend  of  1 0%  on  the  outstanding  capital 
stock  of  $70,000.00  and  carry  forward  a  iub- 
stantial  surplus  to  reserve  account. 

PURPOSES  OF  ISSUE:  This  issue  of  Bonds 
will  be  secured  on  all  the  assets  of  the  Cor¬ 
poration,  by  way  of  a  floating  charge,  and  will 
provide  funds  primarily  for  working  capital 
and  to  develop  and  extend  the  business  of  the 
Company  to  British  Guiana,  the  Bahama  Islands, 

British  Honduras,  and  Canada;  to  provide  for 
the  erection  of  modern  packing  plants  in 
Jamaica,  and  enabling  the  proper  grading,  wrap¬ 
ping  and  packing  of  citrus  fruits  (Grapefruits, 

Oranges,  Mangos,  etc.);  the  canning  and  pre¬ 
serving  of  tropical  fruits,  such  as  Pineapples, 

Guava,  etc.,  and  for  the  manufacture  of  Coco¬ 
nut  Oil,  Copra  and  desiccated  Coconut;  the 
grading,  curing  and  packing  of  Coffee,  Cocoa 
Beans,  Pimento  and  Ginger;  the  undertaking 
and  assets  of  the  Companies  taken  over  by  the 
Canada-West  India  Products  Corporation,  have 
been  acquired  for  preferred  and  common  shares 
of  this  Company. 

TRADE  PREFERENCE:  All  the  products  re¬ 

ferred  to,  enjoy  under  the  recent  Canadian 
West  Indian  Trade  Treaty  (now  confirmed  by 
all  the  Governments  concerned),  entry  into 
Canada  free  of  Custom  Duties,  as  against  a 
Customs  Tariff  from  other  countries  of  3c.  per 
pound  on  Coffee,  2c.  per  pound  on  Cocoa,  70c. 
per  box  on  Grapefruit  and  l2)4'^o  on  Ginger, 
etc.  Since  Canada  alone  now  uses  about 
360,000  boxes  of  Grapefruit  per  year  and  the 

I,egol  matters  in  connection  .Mh  this  issue  hare  been  passed  on  by  Me.s.srs.  Beique  &  Beique, 
Advocates,  Montreal. 

Price  100  and  interest,  carrying  a  bonus  of  10  shares  of  common  stock  no  par  value 
with  each  $100  par  value  of  bonds. 

Purchasers  will  also  receive  a  right  certificate  entitling  the  holder  thereof  to  subscribe  on  or  before 
the  1st  day  of  March,  1931,  for  15  share%  of  no  par  value  common  stock  for  each 
$100.00  of  Bonds,  payable  either  in  cash  or  in  bonds. 

Interim  receipts  will  he  issued  pending  delivery  of  permanent  coupon  bonds. 

ESTABLISHED  1910 

Credit-Canada,  Limitee 

Investment  Bankers 
120  St.  James  Street,  Montreal 

Telephone  M.4in  4191* 

88  St.  Peter  Street,  Quebec 

The  foregoing  informstion  while  not  guaranteed,  is  secured  from  sources  which  we  believe  to  be  reliable. 


trade  is  rapidly  increasing,  the  opportunity  thus 
offered  this  Company  is  a  wide  one. 

Canada  is  today  a  purchaser  of  tropical  pro¬ 
ducts  to  the  extent  of  over  $100,000,000.  an¬ 
nually,  759^  of  which  Jamaica,  the  West  Indies, 
and  British  Guiana  can  supply.  While  up  to 
the  present  time  659b  of  this  trade  was  trans¬ 
acted  in  the  United  States,  the  new  Canada- 
We.st  India  Treaty  will  now  enable  the  West 
Indies  to  capture  the  bulk  of  the  Canadian 
Market  for  tropical  products.  The  Canada- 
West  India  Products  Corporation  Limited  will 
be  in  a  strategic  position  to  handle  by  far  the 
largest  shares  of  this  business.  In  addition, 
the  Company  represents  in  the  Island  of  Jamaica 
upwards  of  thirty  Canadian  Exporters  and 
Manufacturers,  among  which  are  some  of  the 
largest  in  the  trade  and  several  are  substantial 
subscribers  to  this  issue. 

EARNINGS: .  It  is  conservatively  estimated  that 
with  the  additional  capital  provided  by  this 
issue  of  securities,  the  business  of  the  Company 
during  the  first  year  of  operations  should  ex¬ 
ceed  $3,000,000.  Net  earnings  during  the  first 
year  should  amount  to  not  less  than  $100,000, 
or  nearly  five  times  the  interest  charges,  leav¬ 
ing  a  substantial  surplus  available  for  dividends 
on  the  common  Stock.  The  business  of  this 
Company  is  similar  in  character  to  that  of  the 
United  Fruit  Company  of  the  United  States,  and 
in  proper  proportion  should  obtain  the  success 
enjoyed  by  that  Company. 

MANAGEMENT:  The  direction  of  the  business 
of  the  Company  will  remain  in  the  hands  of  the 
present  management,  Mr.  P.  R.  Gumming,  under 
whose  direction  the  present  business  was  started 
and  developed  and  who  played  a  large  part  in 
the  negotiations  of  the  new  Canada-West  India 
•Trade  Treaty,  will  be  one  of  the  Chief  execu¬ 
tives. 

CANADIAN  IMPORTS  from  the  West  Indies; 
Coffee,  Cocoa,  Ginger,  Pimento,  Essential  oils. 
Grapefruit,  Oranges,  Pineapples,  Coconuts, 
Sugar,  Molasses,  Rum,  etc. 

CANADIAN  EXPORTS  to  the  West  Indies  • 
Flour,  Fish,  Canned  Goods,  Hardware,  Refrigera¬ 
tors,  Enamelware,  Steel.  Bar  Iron,  Wrought 
Iron  Pipe.  Nails,  Wire,  Furniture,  Lumber,  Box 
Shooks,  Paper,  Cement,  Machinery,  Sewer  Tile, 
Cheese,  Butter,  Biscuits,  Boots  and  Shoes,  Rope, 
Twine,  etc.,  etc. 


fsonus  of  $5  per  share  paid. 


ONTARIO  HAS  NEW 

MATCH  COMPANY. 

The  Aurora  .Match  (’orporation. 
Ltd.,  lias  received  its  charter.  Capi¬ 
talized  at  $25,000  79b  cumulative  pre¬ 
ferred  shares  and  $2,000  shares  of 
eoninioii  stock,  of  no  par  value,  the 
company  has  a  plant  in  Aiiro^i,  On¬ 
tario. 

The  entire  preferred  stock  Issue  is 
being  offered  and  of  thi.s  the  man¬ 


agement  reports  that  $10,500  have 
been  subscribed  for.  The  company 
also  reports  orders  on  hand  for  two 
carloads  of  matches  (equal  to  two 
months  production). 

Efforts  are  being  made  to  com¬ 
plete  financing,  with  a  view  to  start¬ 
ing  operations  at  an  early  date.  Ex¬ 
perienced  chemists  have  been  em¬ 
ployed,  one  of  which  comes  from 
Finland. 


OPEN  3I0NTREAL  OFFICE. 

James  Richardson  &  Sons,  Limited, 
well  known  grain  exporters,  who  re¬ 
cently  purchased  a  seat  on  the 
Montreal  Stock  Exchange,  have  open¬ 
ed  an  office  on  the  fourth  floor  of 
the  Board  of  Trade  Building  for  the 
benefit  of  their  customers  and  others 
who  wish  to  trade  in  grain. 

The  firm  has  direct  wires  between 
Chicago  and  Winnipeg  markets,  and 
a  full  and  fast  service  is  being  pro¬ 
vided.  • 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
mid  able  to  buy  investment  securi¬ 
ties. 


GOOD  PROFITS  FOR 


(From  the  Toronto  Bureau  of  The 
Finuiieiul  Times.) 

Toronto. —  Some  time  ago  It  was 
stated  in  these  columns  that  up  to 
the  last  home  stand  of  the  Toronto 
Ball  Club,  the  attendance  had  been 
190,000  at  the  Stadium.  Since  then 
the  attendance  had  been  well  in  ex¬ 
cess  of  60,000,  thus  the  total  attend¬ 
ance  to  date  has  been  in  excess  of 
250,000,  which  assures  the  Toronto 
Baseball  and  Athletic  Company  of  a 
substantial  profit  for  the  first  sea¬ 
son,  to  apply  to  the  common  stock. 

The  winning  of  the  International 
League  pennant  Is  regarded  as  prac¬ 
tically  assured  now,  in  which  event 
an,  Intor-tleague  championship  se¬ 
ries  of  games  should  attract  large 
crowds  and  swell  the  total  attend¬ 
ance.  Additional  revenues  will  come 
to  the  company  from  senior  league 
rugby  and  other  autumn  sports. 

Whether  or  not  dividends  are  ini¬ 
tiated  this  year,  is  a  question  of  pol¬ 
icy,  which  rests  with  the  manage¬ 
ment.  Of  the  stock  outstanding.  < 


which  amounts  to  $7.50,000,  all  but  having  been  $136.0()0  or  8)4 9b  aliea-J  j  the  floating  supply  is  not  more  than 

I  .  .L  _  - J — - ...  _  - 115,000  shares.  It  is  understood  that 

insiders  have  taken  advantage  of.  low 

raal  conditions  prevail,  profits  should 
be  showing  proportionate  Increases. 

.  Another  noteworthy  feature  in  con¬ 
nection  with  the  security  is  that  in¬ 
siders  hold  about  two-thirds  of  the 
stock  outstanding.  'Phis  means  that 


i  about  ^25,000  is  held ’by ’directors  I  ot  the  corresponding  month  a  year 
land  tfteir  associates.  Hence,  the  1 officials  state  that  nor- 
market  supply  is  limited. 


TORONTO  BASEBALL  I  business  EXPANSION 

PURE  GOLD  MANUFG. 


prices  that  have  prevailed  to  add  to 
their  holdings  substantially.  This  is 
a  favorable  sign.  Current  assets  to 
current  likhllltles  at  the  end  of  the 
current  year  showed  a  ratio  of  2^4 
to  1. 


(From  the  Toronto  Bureau  of  The 
Financial  Times.) 

Toronto. — The  relatively  low  price 
prevailing  for  Pure  Gold  Manufac¬ 
turing  shares  is  due  to  conditions 
that  are  now  entirely  a  thing  of  his¬ 
tory.  During  the  first  half  of  the  j 
last  fiscal  year  the  company  made 
little  or  no  money,  because  of  ad¬ 
verse  conditions  in  the  coffee  mar¬ 
ket.  Results  in  the  second  half 
were  decidedly  good,  therefore,  net 
profits  for  the  year  were  nearly  suf¬ 
ficient  to  pay  the  dividend  of  $1.50 
per  share.  Total  business  was  $1,- 
600,060,  or  179b  more  than  the  ye."-:' 
before.  This  figure  is  significant  in 
indicating  the  growth  of  business, 
which  under  normal  conditions  in  the 
coffee  market  would  have  resulted  in 
a  liberal  Increase  in  profits. 

The  company  Is  enjoying  con¬ 
tinued  expansion  at  the  opening  of 
another  fiscal  year,  July  business 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


55% 

Interest! 

Return 


INVEST  YOUR  SAVINGS 

in  a  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 

SDCURITT 

Pald-np  Capital  . f2,412,fi78.81 

Reserres  .  1,100,000.00 

Assets .  0^242,869.64 

HEAD  OFFICE,  WUnilPEG 
RRAtICHES:  Toronto,  Regina,  Calgair,  Edmon* 
ton,  Tanconrer,  Tictoria;  Edinburgh,  Scotland. 


H.  F.  McDonald  &  co. 

Specialists  in  B.C.  Investment  Securities 

522  ROGERS  BUILDING  -  -  VANCOUVER 


Sey.  3029 


A,  Norman  Strang  &  Company 

INVESTMENT  BANKERS 

301  Bank  of  Hamilton  Building  -  WINNIPEG,  Canada 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “COLAC”  -  -  SEPT.  23rd 

direct  for  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 

S.S.  “CORIO”  -  -  SEPT.  20th 

direct  for  SYDNEY,  MELBOURNE,  ADELAIDE. 

S.S.  “DROMANA”  -  SEPT.  30th 

direct  for  BRISBANE,  SYDNEY,  MELBOURNE. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Financial  Activities  in  Western  Canada 


Nn  nANRFR  nF  Optimism  Increased  by  Another 
PMIN  PyrnNCF  Ga^rikeb^ner  Valley 

(From  the  Calgarj  Bureau  of  The  the  fringe  of  the  gas  sands  and  then 
Flnanrial  Times  )  I  stopped  for  there  was  a  flow  of  more 

I  nnFOTlOF  Calgary,  Alta. —  Considered  to  be  I  than  2,000,000  feet  of  wet  gas  and  it 

I  ||V|M|h  IwlfIsV  I  IIbK  one  of  the  most  important  develop- 1  was  neceseary  to  arrange  for  control 
|l■WWlllU  I  lllawl  lUkjmente  in  the  Turner  Valley  dl  field,  of  this  before  further  drilling  could 
I  I  the  Vulcan  well  has  encountered  a  |  be  attempted.  It  Is  considered  pro- 

I  ^  \  ^  j  flow  of  wet  gas.  accompanied  by  I  bable  that  deeper  drilling  will  pro- 

.  i  Retiring  President  of  \Wnnipeg  light  oil,  at  a  depth  of  4,930  feet.  Ac- 1  duce  both  gas  and  oil  In  heavier  vol- 

Grain  Exchange  Confident  in  ^  cording  to  oil  geologists,  this  dla-  ume. 

Piih.M  AntiMnstMl  P^wwl  i  disposes  of  the  theory  that  It  is  significant  that  not  one  well 

r unire  ^  .^aapaiea  oooa ,  ^  Royalite  well  struck  Its  yet  completed  passage  through  the  I 

1  Crop  in  Dominion  Should  naphtha  and  gas  flow  in  a  crevice  or  limestone  owing  to  the  tremendous 

Meet  Good  Demand— Euro-  fault.  . .  pressure,  not  even  Royalite  No.  4. 

!  pean  Countries  Reducing  Con-  The  Vulcan  well  Is  a  mile  and  a  The  Vulcan  development  has  stlm- 
!  nmntlrkn  kv  I  duarter  northwcst  of  Royalite  No.  4.  iilated  Interest  In  active  drilling  aAd  ' 

I  ***™P“®"  wneai  oy  u  ng  area  sunk  has  served  to  strengthen  the  stock 

I  Substitutes.  deep  enough  to  reach  the  gas  and  ni^ket  which  was  not  very  firm. 

..  ~  \  T  .  oil  sands.  It  had  been  feared  that  The  Okalta  Company,  one  of  the 

I  (from  the  Winnipeg  Bnrean  of  Ihe  (jelling  In  the  Vulcan  locality  would  most  powerfully  financed  In  the  pro- 

j  Financial  Times.)  |  jjjjj  water  but  this  fear  has  been  vlnce,  will  shortly  spud  In  and  half  a 

1  Winnipeg.  —  Deprecating  the  more  |  dlsadpafed  and  the  area  of  proved  dozen  of  the  drilling  wells  are  get- 

I  or  less  widespread  views  that  the  j  potential  development  has  been  con-  ting  close  to  the  limestone  and  with  | 

1  days  of  the  Winnipeg  Grain  Ex-  eiderably  extended.  decent  weather  .should  strike  the  pay 

jchknge  are  numbered,  and  showing  |  The  Vulcan  drillers  Just  touched  1  sands  before  freeze-up.  | 

that,  on  the  edntrary,  the  future - - - - - — 

prospects  of  the  organization  have  a  «■  b  m  s  yt 

I  never  been  brighter  than  now,  D  C  AlbCrta  May  bUDDiy  UaS  FrOm 
[MacLachlan.  retiring  president  of  the  l  i 

Oil  Fields  to  Saskatchewan 

j  held  here  last  week.  Mr.  Macl.ach-  ■  '  — 

Ian,  In  his  address,  said  : —  (Prom  the  falgiiry  Bureau  of  The  were  under  way  to  supply  Regkta 

I  “There  are  now  about  370  members  i  Financial  Tlmew.)  with  gas.  but  both  companies  bdled 

;  in  the  association.  There  is  a  steady !  Calgary. _ A  move  has  been  made  account  of  financial  depression 

[demand  for  memberships,  and  the!  during  the  war  period.  The  ability 

market  value  of  the  seats  Is  about  Canadian  Western  Natural  ^penles  to  carry- 

?8.000.  The  volume  of  business  put  Gas,  Light.  Heat  &  Power  Company,  through  the  project  put  the  question 
through  the  clearing  house  during  3od  the  Northwest  Utilities  Limited,  jn  a  very  different  light  from  the 
I  each  of  the  past  two  years  was  lar-  to  find  a  wider  market  for  Alberta’s  viewpoint  of  the  people  of  Regtaia. 

Iger  than  In  any  year  during  the  pre-  ever-lncreaslng  gae  supply  by  an  Market*  in  AlbArtn. 

jvious  history  of  the  exchange.  So 'offer  to  build  a  pipeline  to  Regina.  "Thn  Canadian  Western  Natural 
.large  has  been  toe  volume  of  bust-  R^lna  ^y  Council  w^  noHfied  ^Ight,  Heat  &  Power  CompS.” 
juess  done  that  the  trading  room  be-  to  this  effect  during  the  ^st  week  ^  Yorath  In  hto  letter,  "has  I  . 

j  came  congested  and  the  facilities  for  to  a  letter  from  C.J^rath.pre^  supplying  gas  to  the  cltleu  of'/ 

.the  dispatch  of  business  were  over-  dent  and  nianaging  director  of  the  faig^ry  and  Lethbridge,  and  the  I 
taxed.  Extensive  changes  w-ere  Kas  companies.  tmims  of  \ra/>i»nd  nran.,™  r.w«. 
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•  General  Agents  for 

Cslgary  and  Edmonton  l.and  Co.  IJnilted  Canada  Haskatrhewan  Land  Co.  Limited 
Winnipeg  Western  Land  Corporation 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

W  I  N  N  I  R  ■  G 


A.  G  CLARKE  &  CO.  UNITED 

DEALERS  IN  OIL  STOCKS,  LEASES 
BONDS  AND  INVESTMENTS 

410-412  Lougheed  Bldg.  -  CALGARY,  ALBERTA 


LOTT  &  CO.  LIMITED 

DOMINION  BANK  BUILDING,  OALGART,  ALBRRTA. 

Stocks  and  Bonds,  Valoatlonn,  Ratates  Managed,  Loans.  Inanranee.  ’ 
Farm  and  City  Property.  Rental  Agents. 

Member  Cnigary  Stock  Rxebange. 

Oil  Stocka  and  Leases  In  Alberta  Oil  Flelda. 

Reports  given  on  old  companies. 

Sole  agents  for  Southern  Alberta.  * 

BANNRR  OILS,  LIMITED. 

Aak  for  Prospectus  and  Geologist  Report.  V.^,  ' 


We  are  in  the  market  at  all  times  for 

British  Columbia  Municipal  Bonds 

British  G>lambia  Bond  Corporation,  Limited 


H.  E.  Boorman,  Managing-Director 


VANCOUVER,  B.C. 


VICTORIA,  B.C. 


NANAIMO,  B.C. 


'  !made  during  the  past  year  and  wo 
(can  now  claim  to  have  one  of  the 


Prevlons  Falluron. 


towns  of  Macleod,  Granum,  CJaies- 
holm,  Nanton  and  Okotoks  for  fJie 


Oil  men  who  are  Intereetod  to  find-  last  14  years.  It  has  approximately  i 


LAKE  OF  THE  WOODS  MILUN6  CO.,  Limited 

Makers  of  FH^E  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DA/LY  CAPACITY  JO, 000  BARRELS 

Fresiden  t  and  Managing  Director  Vice-Pretident  and  General  Manager 

FRANK  S.  MKIGIIEN,  C..M.G.  W.M.  W.  HUTCmSON 

Dtreefor* 

R.  M.  B4LLANTYNF.  TANCREDE  BIF..NVi;.NU  N.  J.  BREEN 

HON.  SIR  LOMER  OOUIN,  K.C.M.G.  CEO.  V.  HASTINGS 

WALTf;R  MOLSO.N  R.  W.  REFORO  ABNER  KING.MAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  H  HITCHISON  T.  F.  McNALLY  A.  C.  .McMILLAN 


Dominion  Textile  Co.,  Limited 

-  MONTREAL  - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

411  Lines  <if  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longeloths,  Cambrics,  Ducks, 

Bags,  r wills.  Drills,  Quilts,  Bureau  Covers,  Toi(eIs  and 
Towelling,  Yarns,  Blankets,  Bugs,  Twines,  Harrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


ji  best  equipped  trading  rooms  on  the  |  jjjg.  solution  for  the  waste  gas  14,000  customers,  303  miles  of  traras- 1 
continent.  v  v  .!  Problem  In  the  Turner  Valley,  regard  mission  lines,  81  miles  of  diatribv- > 

•|  “Now  and  then  one  hears  that ,  ^jjjg  gg  g  jg  direction,  tlon  mains,  and  controls  gas  fidids  | 

jthis  exchange  cannot  long  surv-lve, ,  bring  results,  provld-  with  a  total  open  flow  of  98,14O)(I00 

that  Its  days  are  numbered,  and  i  jgg  gggj^g^pjj^^gg  ^.^jggmjjgyg  ^g^  cubic  feet  per  day. 

^toat  Its  end  Is  In  sight.  Well,  toe  j  reasonable  prices.  They  do  ‘"rhe  Northwestern  Utilities  Ldnilt- 
:  facts  are  that  the  roll  of  members  ,  ggg  ggg  company  selling  very  ed,  supplies  natural  gas  to  the  city, 

I  never  was  longer;  the  market  price  |  jgj.gg  quantities  at  a  rate  that  cor-  of  Edmonton  and  the  towns  of  Vfle-! 

I  of  seats  was  never  higher;  the  ''O*' j  responds  to  the  53  cents  they  would  Ing,  Riley,  Bruce  and  Tofleld  from  j 
;ume  of  business  done  never  |  like  to  charge  Calgary  consumers.  Its  gas  Held  at  Viking.  This  oom- 
greater;  the  financial  statement  The  Regina  city  council  decided  to  pony,  since  starting  operatlotis  in 
never  -was  better;  and  that  while  In-  gjyg  ^be  gas  company  an  opportunity  1924,  "has  laid  more  than  80  miles  of  I 
dividual  members  may  have  their  dir-  submitting  a  proposition.  Mr.  transmissloa  lines,  85  miles  of  dis- i  * 
flculties,  the  grounds  for  confidence  Yorath’s  letter  stated  that  his  com-  trtbutlon  mains,  with  approximately 
I  in  the  future  of  the  exchange  never  pgujgg  were  prepared  to  negotiate  6,500  customers,  and  has  drilled  12 
j  were  stronger.  with  the  city  provided  a  "suitable”  wells  at  its  field  at  Viking,  with  a 

j  Good  Crop  Prospects.  j  franchise  Is  granted.  total  open  flow  of  67,000,000  cubic 

!  “As  you  are  aware,  there  Is  no  On  two  previous  occasions  plans  feet.” 

official  crop  estimate  made  by  the  - 

is‘ r  rain  RETARDS  GOOD  PROGRESS  IN 

timates  are  made  by  various  otoer|‘*™**  ilfc  ■  niiiFW  WWW  ■  itvwiikww  111 

ALBERTA  CROP  WAINWRIGHT  HELD  f 

I  have  been  published.  Now,  It  Is  not ,  i 

an  easy  matter  to  secure  an  accurate  -  - 

estimate  either  of  the  acreage  or  of  (From  the  Calgary  Bureau  of  The  (From  the  Edmonton  Biirean  of  The  [ 
'the  yield,  and  differences  of  opinion  Financial  Times  )  |  Financial  Times  )  •  j 

may  be  expected.  The  large  area  Still  .4ntlcipate  Heavy  Yields^  —  No  i  Edmonton.  —  The  Amglo-Alberta  | 
to  be  covered,  the  difficulty  In  regard'  Serious  Damage  Looked  For.  I  Oil  Company,  which  was  to  have 
to  toe  new  acreage  seeded  and  the!  Calgary,  Alta.  Alberta  a  harvest,  i  Q,g  block  No.  1  in  the  town- I 

difficulties  arising  from  rapidly  which  at  one  time  threatened  to  |  gj^g  qj  W''ainwright,  has  abandoned  |  - 
'changing  weather  conditions  render  break  all  records  in  respect  of  early  ^  jjg  idea,  and  the  present  prospect  Is  * 
crop  reporting  during  the  growing  j  ripening,  has  been  set  back  three  (hat  Its  machinery  will  be  used  for  ' 
-months  very  speculative.  I  weeks  or  more  by  the  heaviest  Au-  j  contract  drilling  on  other  proper- ! 

The  very  low  estimates  Issued  ear- 1  gust  and  early  September  rains  on  ^  (jgg  <rihe  Waln-wright  Dome  Oil  ' 
Her  this  season  did  not  appear  to  the  j  record.  In  one  night  more  than  two  Company  exi>ecta  to  have  drilling  ■ 
trade  to  be  well  founded.  At  the  Inches  precipitation  was  recorded  tn  operations  under  way  on  Its  proper-  ' 

'  present  moment  the  prospects  are  |  the  Calgary  district  and  other  areas  (y_  which  Is  close  to  the  Western  ! 
for  a  good  crop,  though  the  heavy  |  and  to  four  days  there  was  four  consolidated  and  Emerald  proj^er-  ■ 
rains  of  the  past  few  days  may  in  j  inches.  PractlcaJJy  the  entire  pro-  (jgg  about  September  16th.  'The  i 
some  districts  affect  the  condition  of  vince  was  inundated  with  thousands ,  British  Wainiwrlght  Oil  Com- ,  Z 
the  grain.  Much  has  been  done  by  of  harvester.s  gathered  from  v-arious  ^  pggy  jjgg  g^^^  yg(  j(g  second 

the  authorities  to  develop  a  satisfac-  parts  of  the  Dominion  eager  to  get  j  boUer.whlch  was  undergoing  repairs. ' 
tory  system  of  crop  reporting  to  i  into  toe  |  in  shape  yet  for  the  undertaking  of  , 

Canada.  Perhaps  that  system  could  |  No  Grave  Damage.  |  drilling  work.  The  toterlor  Oil  ! 

be  improved  to  some  extent  If  there  ^  Cutting  was  not  general  again  un- '  Company,  whose  well  now  stands 
were  established  a  closer  touch  be-i  til  after  election  day  whereas  if  the  |  gg^g^jd  (be  1,100-^oot  mark.  It  Is  un¬ 
tween  those  who  issue  the  estimates  |  promise  of  the  first  of  August  had !  derstood  wlH  resume  operations 
and  those  parties  in  the  west  whose  j  been  fufilled  it  would  have  been  fin-  |  about  Sept.  10,  profbably  working 
business  It  Is  to  watch  closely  the  i  Ished  by  this  time.  Almost  a  month ;  shifts  -with  standard  equln- 
thlngs  that  affect  the  yield,  especial- !  was  lost,  a  very  serious  matter  to  an  j  gjgg^  s 

ly  those  things  which  vary  almost  ;  agricultural  province  that  worries  i  ^he  Emerald  Otl  Company  te  sUH  F 
[  from  day  to'  day.  j  over  the  frost  menace.  However,  fjgblng  for  the  broken  bit  which  It 

:  West  Not  Overstocked.  |  grave  damage  has  been  done  and  some  time  ago.  It  has  been 

I  “The  world  Is  not  overstocked!^*"®'^  raised  part  -way,  but  It  is  a  difficult 

I  with  wheat,  and  a  good  crop  in '  J’®  taken  off  s^f^y.  Whatever  loss  jg,b  to  remove  it,  owing  to  Its  hav- 
wc stern  Canada  is  very  much  need-  been  caused  will  be  offset,  they  jgg  turned  crooked  to  the  shaft,  and 
ed.  You  have  read  press  statements  say,  by  Improvement  in  pasturage  there  Is  considerable  danger  of 
to  the  effect  that  Prance.  Belgium,  conditions.  ®  *’'8^  re-  breaking  the  cable, 

and  Italy  are  taking  steps  to  reduce  ^f.^g^g^  Satisfied  With  Showing.  != 

I  The  labor  market  has  been  tem-  The  Western  Consolidated  No.  2 
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F.  M.  BLACK  &  COMPANY 
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805  Electric  Railway  Chambers,  WINNIPEG,  MAN. 

Members  of  Winnipeg  Stock  Exchange 


J.  LINGEN  WOOD 

Member  Vancouver  Stock  Bxchanffe. 

British  Columbia  Mining  Stocks, 

Government  &  Industrial  Bonds. 

Write  for  information. 

205  NORTH  WEST  BLDG.  -  -  VANCOUVER,  B.C. 


Dally  Oil  Stock  .Quotations 
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DRILLING  ACREAGE  FOR  SALE  NEM 
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FILTEAU  &  CO.,  LTD. 

200  GRAIN  EXCHANGE  BLDG.  CALGARY,  CANADA 


BRITISH  COLUMBIA 

We  want  B.C.  Municipal  Bands  at  all  times 

R.  P.  CLARK  &  CO.,  Limited  ^ 

VANCOUVER,  B.C.  -  -  .  -  VICTORIA,  B.C. 


The  Price  Syndicate 

212  7th  Ave.  W.  -  -  Calgary,  Alberta 

Reliable  information  upon  request  regarding  the  development 
of  Albertis  Oil  Fields. 


3n  request  reg 
Ibert^s  Oil  Fi 


Satisfied  With  Showing. 

The  Western  Consolidated  No.  2 


..an.  ,be^  'a™.r.  i  be  . rl^, .within,  few  aw. 


STEVENS  CRAIN  CO.,  LTD. 


TORONTO 


WINNIPEG 


VANCOUVER 


have  great  ftoancial  ProMmns  ^  to  have  no^t^been  ® “  ^g  ^riS  to^^prlrious  tert  aT^ 
Sr  to  sell  the  Canadian  surplus 

i  wj  .  nrippq  stocked  is  sprouting  to  some  places  toriiy  shutoff. 

“TrT  fKo  a.r.iiro£.  nf  vpn r  B  dp-  owlng  to  hoavy  molsturc  and  subse-  Owing  to  exceptionally  heavy 

wnc  irivpn  in  m  anneal  court  duent  warm  weather.  That  which  rains  In  this  locality  during  the  past 

in  Ottawa  In  regard  to  lalre  bills  of  '  Improv-  two  weeks,  the  roads  are  very  heavy, 

Wd?n“  toat  erS  alarm  in  the  !  c'  '**  filling,  't  is  expected.  making  toe  work  of  hauling  equlp- 

s'hlnntog  and  exporting  branches  of!  The  yields  are  proving  heavy  and  to  the  Imperial  and  other 

ifVi  Thp  rniinril  considering  the  quality  good.  "rhe  farmers  drilling  sites  In  Rlbstone  area,  east 

advii'ble  to  a.ssist  In  appealing  to  i  *»3f,  concern  is  whether  the  grain  I®/?'  f 


GRAIN  TRADING,  OIL  STOCKS  AND  LEASES 
Bought  and  Sold 


GAbQARY 


WM.  E.  BRAY,  Manager 


AkTA. 


MAPLE  LEAF 

INDUSTRfAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured 
Alcohol  (All  formulae)  ’ 

jAw  We  mnIntalK  a  Technical  Servlire  Division 

LKpUKaw  which  Rtand.  rend^  at  all  tlmea  to  co-operate 

'  to  the  beet  of  Ite  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 


Qi  nrcmc  rmirt'nf  Canada  The  I  thoroughly  and  be  cut  be-  perial  has  been  waiting  a  drill  crew. 


ing  shippers  from  what  appeared  to 
\  be  a  very  grave  situation. 

I  “In  the  course  of  the  year  there 
I  were  amendments  moved  to  the 
j  Canada  Grain  Act.  I  need  not  dis- 
I  cuss  the  proposed  legislation  in  de¬ 
tail:  the  members  are  no  doubt  fa¬ 
miliar  with  it.  I  have  only  to  say 
ithat  the  grain  trade  does  not  ask  for 


ore  the  cold  weather  sets  in.  althoug-h  Its  equipment  Is  all  in 

- place. 

nmAtfm  AII  Fabyan  Petroleum’s  drlBlng,  7 

I  l|  Iftl  l|y|i|J  llll  miles  west  of  there,  is  down  950  feet 

*  W  IlkWwWkll  wik  and  passing  through  good  structure. 

nrsn  workers  have  already  driven 

rllllM  I  AH  \ANII\  !  estimated 

I  ItVIfI  I  nil  wniB/U  1 10-barrel  production  and  a  one-mil- 

-  I  Hon  gas  flow,  and  the  company  ex- 

A  new  process  for  the  recovery  of  pects  to  penetrate  the  higher  grade 


Alberta  Oil  Development 
Government,  Municipal  and  Coiporation  Bonds 

O.  C.  ARNOTT  COIVn>ANY,  LIMiTED 

ROVAI.  BANK  CMAMBER8 

Ca.lflfa.ry  .  ■  .  An»eieB«k 


H.  M.  E.  EVANS  ]  Calgary,  Alberta 


legislative  favors  It  protests  a’mlnst  crude  oil  from  the  MoMurray  tar  oil  sands  within  a  week  or  so.  Drill- 
!c«BHnn  hB?isinfair  Itls'reWU^  to  northern  Alberta  Is  being  er  Carrington  and  President  R.  E. 

.  to%'JLrt\fglstotro?to^^^^^^  at  toe  present  time  by  J.  hlgMy  satisfied  with  I 

all  It  Is  ready  to  compete  on  ‘  O  Absher  of  Montana,  who  Is  work-  the  sho.w-1ng  to  date. 

terms  that  are  fair  to  alL  It  seeks  |  Waterways  with  an  experl-  - - 

no  more,  and  It  Is  entitled  to  no  less.  |  ™f°tal  P'ant,  says  t^  Canadian  pahrenhelt  was  passed  through  the  ' 
I  And  so. long  as  there  is  no  unfair  i  ^Untogjoum^.  The  method  veng  ,gg^gg  p,pg  gg^  permitted  to  escape' 
i  legislation  the  grain  trade  will  con-  i  win^vee  bottom  through  a  series  of 

Itinue  to  give  efficient  service  at  tow  mipcrheated  ste^  which  will  tree  perforations.  The  pressure  of  steam 
cost,  and  will  continue  to  look  to ;  the  sand  and  at  the  in  the  “well"  was  found  sufficient  to 


&  Co.  Limited 


FINANCIAL  AGENTS 


BONDS 
REAL  ESTATE 


INSURANCE 

LOANS 


Montreal  Corbyvllle  Toronto 
Vancouver 


Winnipeg 


the  future  with  confidence.” 

I  Council  and  Officers. 

I  Officers  and  committees  elected 
jfor  the  ensuing  year  were  as  fol¬ 
lows: — 


same  time  bring  It  to  toe  surface  ,g^gg  , 

T  K  ^  to  the  surfLe.  ^  ! 

conducted  a  weH  sunk  by  ord-  „  ig  expected  that  each  weR  will 

I ^  ahout  50  feet  and 
^  IJ  ™any  thousand  gallons 


Ground  Floor,  C.P.R.  Bldg. 

EDMONTON  -  ALTA. 


Stocks,  Bonds,  Grain 
&  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wires  to  all  markets 
Correipondent*  of  Logan  Ik  Bryan 


r  tne  ensuing  year  were  as  JOi-1375  feet  which  penetrated  185  feet  ' 

ws: —  jof  overburden  and'  190  feet  of  tar 

President,  A.  Thomson,  manager  of  ggg^  ^jjjg  .^ell,  a  four-luch  tuo  ’ 

e  Internatloanl  Elevator  Company,  |  gigp  oet.  Inside  of  which  CuF.-e  _ ' 


C.  D.  Shepard  j.  v.  NuttM 

Established  1899. 


The  w’hole  of  the  crude  material 


CmiADIAII  APPRAISAL  COMPANV,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 


EstablLaHed  180B 

During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre- 
tentative  industria  plants  in  every  line  of  industry. 

Correspondence  Invited 

Mead  Office  -  364  University  St.  -  Montreal 


ine  inieriiaiiuHiii  ogt  inside  or  wnich  v  v  iv. —  - 

Limited;  vice-presidents,  N.  J.  Breen,  Hh  a'smaller  pTpe  tor  tlTe  return^^  ^Hf*’ 

Lake  of  the  Woods  Milling  Company,  (he  oil  „  commercial  value.  Seventy- 

Limited;  E.  W.  Kneeland,  British  Threw  Grades  of  OIL  <ient.  of  it  can  be  distilled 

American  Elevator  Company.  Limit-  steam  superheated  to  600  degrees  ,^g%Sanre  comT^t of 

-The  counelH  J.  A.  Crowe,  British  Reliance  Terminal  Elevator  Com- 
Empire  Grain  Company,  Limited;  R.  pgny.  Limited;  J.  A.  Richardson,  ^  I 

T.  Evans.  British  American  Elevator  ignjeg  Rjehardson  &  Sons,  lAmlted; 

.Company,  Limited;  C.  C.  Fields,  Nor-  -pm  q^ut  Grain  Company,  Limited;  of  gasoline  on  cracking. 

Iris  Grain  Company,  Inc.;  J.  C.  Gage,  a.  P.  White,  Clark  &  Martin.  -  ■:!  - - -  I'i -  - 

Consolidated  Elevator  Company.  Committee  of  Arbitration:  F.  J.  PROFESSIONAL  CARDS. 
Limited;  N.  L.  Leach,  National  Ele-  Anderson,  R.  T.  Elvans,  F.  O.  Fowler,  ~  T'r  - - 


Black  &  Armstrong  C.  H.  Enderton  &  Co. 


ISmettsssrm  to  RoblaMm  A  Bloek.) 


BBAI.  BSTATfl  VALUATIONS. 
RBNTALS. 


Vuoi  Laada.  Mortcaseo  and 
lasayaaea 


Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  RentalA 
S22  Portage  Aveanc. 
WINNIPEG. 


OARRT  BLDG.. 


WINNIPEG 


TORONTO 
Royal  Bonk  Building 


NEW  YORK 
Equitable  Bulldin} 


Consolidated  Elevator  Comply.  Committee  of  Arbitration:  F.  J.  PROFESSIONAL  CARDS.  Bennett,  Hannah  &  Sanford 

Limited;  N.  L.  Leach,  National  Ele-  Anderson,  R.  T.  Elvans,  F.  O.  Fowler,  ~  T'r  - -  ~~  I  Barriatera,  Sollcitora  Jt  Notoiiea 

vator  Company,  Limited;  C.  H.  Lea-  a.  a.  Richardson,  D.  C.  MacLachlan,  C.  H.  CWHAN  K  C  Hon.  R.  B.  Bennett,  K.c.  LX,.D..  Aiex- 

raan.  Saskatchewan  &  Western  Grain  j.  Stewart  C  Tilt  r>  ander  Hannah.  P.  L.  Sanford,  B.A., 

Company;  D.  C.  Mac^chlan,  West-  Committee  of  Appeals:  N.  J.  Breen,  «•  O  Wan.  Vc.m’T’'’"''''' 

ern  Terminal  Elevator  Company,  John  Fleming,  C.  C.  Fields.  J.  C.  IH^BFOBTATJON  BCILDIHG  Telephone  Exchange  m  7»ia 

Limited;  A.  C.  Michael.  Federal  Grain  Gage,  A.  K.  Godfrey,  N.  L.  Leach,  WO  8L  JBiiieK  St,  MonlieBL  soo^s  Lanca^r  Bufidi^ 

Company.  Umited;  W.  A.  Murphy, 'a.  P.  White.  TeL  lUin  Wfik  calgaby.  Canada. 


O.  B.  Might,  E.  J.  Chambers,  B.C.L., 
H.  O.  Nolan,  M.C.M.A. 

Private  Telephone  Eachange  M.  7910. 
OOO-OOS  Lancaster  Building, 
CALGARY.  CANADA. 


C0N8DI.TIKG  ENGISEEK. 

BEAUBIEN,  BUSFIEIB 
t  COMPANY 

COMSULTINfi  ENOINEiaS 

2  Place  d’Armea,  Montreal' 
DeGatps  Beaubim  J.LButfliM 


1 
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Wahasso  potions 

are  Canadas  best 

Wabasso  superior  workmanship,  unsurpassed  mechanical 
equipment  and  high  standard  of  manufacture  make 
/iw  -  these  cottons  the  equal  of  any  the  world  produces. 

I Hm  A  complete  line  of  both  white  and  coloured 

By  cottons,  Hosiery,  Warp,  Magnet  and  Mer- 

cerised  Cotton  Yarns,  Corset  Fabrics,  etc. 
Wacosilke,  an  exclusive  fabric,  made  from 
finest  Wabasso  combed  yarns  and  Celanese 
Brand  yarns. 

THE  WABASSO  COTTON  COMPANY,  LIMITED 
THREE  RIVERS,  QUE. 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 

Sole  Distributors  for 

QUEBEC  -  ONTARIO 


Canada  Cement  Bldg. 

Montreal 

I  General  Assurance  Bldg. 
i  Toronto 


JIGGERS 

COAL 


**The  Best  the  Mines  Produce” 


PERFECTION  GLASS  CO. 

^  LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY  AND  EXECITIVE  OFFICES s 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
’  Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


SHERBROOKE, 


OUE. 


Announcing  our  New  Address 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 

TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 


ftECOME  A  REGULAR  READER 


If  cOKfs  onl.v  three  dolliirN  ii  year  for  regular  weekly  delivery  to 
(I  r  !iiiadi:iii  addresK. 

Tilt:  riXAXCIAL  TIMES  in'BLISIllXG  v.t).,  1.IMITKD, 

.Montreal. 


I'nelosrd  Had  .  for  9- 


lor  whleii  N*'iiil  The  Kiaanclal  Tinien  for . niontlix  to 


.Sl’ns('flll"!TO^St  la  Canada.  Slt.no  a  yean  9I.7!I  for  mLv  nionthn.  In 
limit  Itritnii),  Uix  ii  year!  7m  for  nIs  luontliK.  In  Ifnlted  StutoM 
a  }ear:  0(1  for  mI.v  inoiitliM, 

Mn|.e  all  ('hfiiiieii,  Uraitn  and  Money  Orders  paynhle  to  tlie 
Cukiiniio'. 


j  PuWle  rfillty  ItiTestments. 

I  For  some  time  pa*t  the  Sun  Life 
has  been  specializine:  in  public  ser- 
ivice  stocks.  It  owns  something  like 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Eveiy  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


jCANADA  LIFE  I  Remarkable  Record  of  Success  Shown  [j 
!  GETS  LICENSE  by  Investment  Policy  of  Sun  Life  j 

|B|  &ini|  If nni/  Compaoy  EasUy  Largest  Individual  Investor  Total  Invest- 

IN  Nr  inf  YIJKll  ments  of  Over  $75,000,000  Tku  Year— JHIenvy  Profits  on 

llfcss  I  Investments  in  Public  Utility  Stock*— $8,000,000  Profit 

• -  on  Montreal  Power  Alone  —  Big  Holding  in  American 

Present  License  Covers  Only  Par-  Telegraph  and  Telephone,  Gener^  Motors  Preferred,  and 

tidpating  Lines  —  Has  Pre-  Mackay  Companies. 

viously  Done  Heavy  Reinsur-  - - - ————J 

ance  Business — Another  Step  Assurance  Com-  i  .Mr.  Macaulay  told  how  at  the  end 

•  c-....-:,-..  Canada  made  a  profit  of  of  the  war  he  had  foreseen  that  the 

I  ui  Foreign  c.xpaiuion  roucy  around  $8,000,000  on  its  investments  then  high  rates  of  Interest  would  not 
I  of  Company — ^Writes  Big  Vol-  in  .Montreal  Power  alone.  T.  B.  prevail.  The  comimny  had  accord- 
'  ume  Business  in  Great  Britain,  ^iacaulay.  president  of  the  company,  ingly  invested  heavily  in  long  term 

~ _  told  the  Eastern  Agency  Convention  bonds  at  the  high  rate  of  interest. 

A  certificate  ha«s  been  issued  Andrews-by-the-Sea  last  The  Sun  Life  had  mettle  enormous 

i  the  Siinerlntendent  of  Insurance  for  week.  He  referred  to  this  company  sums  from  the  sale  of  these  bonds 
the  State  of  New  York  granUnVto'as  being  one  of  the  atrongest  public  and  had  reinvested  In  desirable  pre- 1 
—  Uhe  Canada  Life  Assurance  Com-  utility  corporations  to  the  world.  j  ferred  and  common  stocks.  The 
I  pany  a  license  to  do  business  In  that  Mucaulay  spoke  to  the  agents  General  Motors  Corporation  has  no 

1  state.  Negotiations  for  the  entry  subject  of  the  enormous  in-  |  bonds,  but  the  company  purchased 

'  of  the  company  into  New  York  have  vestments  of  the  company  Canada  s  |  three  and  a  half  million  dollars  of 
j  been  under  way  for  several  weeks,  largest  individual  investor  and  j  preferred  stock.  Behind  that  stock 
during  which  an  examination  of  the  Pointed  mit  that  investments  of  over  ’  Is  common  stock  valued  at  one  bll- 
company  was  made,  and  a  number  $75,000,000  had  been  made  this  year  I  lion  two  hundred  and  fifty  million. 

I  of  technical  changes  to  meet  tha  re- '  nlone.  Something  like  one  hundred  ;  This  stock  Is  fully  secur^  and  Is 
f  Quirements  of  the  insurance  law  '  million  dollars  is  Invested  in  organl- 1  redeemable  at  $125.  which  will  real- 
were  carried  out  nations  in  the  United  States  alone  |  Ize  the  Sun  Life  a  profit  of  two  and 

The  Canada  Life  is  one  of  the  old-  ‘-ud  not  one  cent  of  Interest  on  thi.s '  a  Iwlf  million  dollars.  In  the  mean¬ 
est  and  strongest  of  the  Canadian  'ast  sum  is  in  arrears.  His  story .  time  the  stock  is  paying  over  six 
companies.  Organized  in  1847,  it  nf  investment  is  a  romantic  chapter  per  cent,  interest  and  will  continue 
was  incorporated  in  1849  with  a  cap-  and  clearly  demonstrated  how  close-  i  to  do  so  until  redeemed. 

Ital  of  $1,000,000.  all  of  which  was  ly  the  Sun  Life  is  linked  with  the  i  Public  Tfillty  Investments, 

paid  up  more  than  20  years  ago.  development  not  only  of  Canada  but  |  gome  time' past  the  Sun  Life 

Throughout  Its  existence  it  has  ot  a  good  many  other  countries.  been  specializing  In  public  ser- 

grown  steadily,  particularly  during  Leads  in  Assets.  i  vice  stocks.  It  owns  something  like 

recent  years,  so  that  as  of  December  bis  opening  remarks  Mr.  Mac- 1  55,600  shares  of  American  Telephone 

31  last  It  had  in  force  insurance  to-  auiay  paid  a  tribute  to  Arthur  B.  1““^  Telegraph,  by  far  the  largest 
tailing  $5 1 8.660,490,  against  which  Wood,  vice-president,  and  to  the  other  1  bolder.  Recently  the  T.  and  T.  gave 
It  held  total  admitted  assets  of  $114,-  officers  of  the  Sun  Life.  He  said '  ^6e  right  to  all  its  stockholders  to 
485.672.  .  „  that  no  one  person  was  responsible  !  take  one  new  share  for  every  six  it 

ProgrcssiTC  Policy.  i  jqj.  ^be  great  success  of  the  Sun  *  owned.  Under  that  right  the  Sun 

I  The  company  does  both  pn  rtlci- 1  j^fe  ^e  said  that  life  insurance  Is  Lite  had  the  right  to  take  one  mil- 
1  pating  and  non-participating  insur-  j  jbe  noblest  of  public  services  and  Loo  one  hundred  thousand  dollars  In 
^ !  ance  and  non-participating  group,  performs  a  glorious  mission  in  act-  stock  paying  nine  per  cent,  at  par. 

I  although  it  has  been  licensed  in  New  jjjg  j^g  guardian  of  the  homes  of '  That  in  itself  means  a  profit  on  that 
I  York  for  only  participating  lines,  jjjg  land.  The  Sun  Life  Is  to-day  j 'o'estment  during  the  current  year 
No  limit  has  been  fixed  as  to  the  '  ,jjg  largest  company  doing  ordinary  of  over  half  a  million  dollars,  for  the 
gross  amount  it  will  write  on  a  sin-  business  in  the  British  Empire  and  I  stock  is  selling  at  147  to-day. 
gle  life,  but  It  w  11  retain  $100,000.  g^g^ds  seventh  In  the  whole  world  j  The  hundred  millions  of  dollars 
The  pnncipal  officers  are.  Pre^-  nearly  eight  hundred  organi- hnvested  in  the  United  States  shows 

dent,  H.  C.  Cox;  secretary,  C  R.  nations.  At  the  end  of  this  vear  It  'lafke  holdings  of  Boston  Edison.  De- 
general  manager,  T.  G.  g^and  sixth.  As  far  as’ assets  1  troit  Edison,  Commonwealth  D.  Edl- 

.Iw.onkej.  .  .  u  ,  and  surplus  are  concerned  it  Is  num- isott  In  regard  to  the  lat- 

No  announcement  has  been  made  Q^her  company  has  I  ter  the  Sun  Life  owned  stock  of  the  , 

as  to  the  <»mpanys  plans  f"'  ion-  g^g^  ^  surplus,  which '  Public  Service  of  Illinois  at  101.  Itj 

ducting  its  business  in  the  new  field.  n,gans  strength,  and  strength  means;  was  exchanged  share  for  share  fori 
,  A  large  line  of  reinsurance  1.?  al-  invested  resources.  The  sur-  the  common  stock  of  the  Edison  Co., : 

i  P^us  of  the  Suu  Life  amounts  to  be-  which  was  worth  146,  so  that  in  that  i 

I  thirty-flve  aud  forty  million  Investment  the  Sun  Life  made  forty- ' 

^  so  that  from  its  strength  it  ftve  per  cent,  on  nearly  three  million 

:  H  an  annual  revenue  at  the  I  or  one  million  dollars  profit. 

I  thp*\nTnrLrp^  la-  fn ' Present  time  of  two  and  a  half  mil-  Mr.  Macaulay  told  how  the  com-: 

,  ted,  under  the  insurance  la.,  to^^ pg^y  ,g  the  largest  share- 

take  credit  for  the  reserves  on  busl- 1  ^  «  Investments  mad“  holders  of  th*e  Mackay  companies^ 

ness  ceded  to  reinsurance  conipan-  ^h  ProLts  on  in  estmen  m  d.  southern  California  Edison  Co.;  I 
I  les  unless  such  companies  were  ad-  ^  Cons.  Gas  and  Electric  Co.,  of  N.Y.. , 

,  mitted  to  the  State.  The  result  was,  |  °  ^  uouars.  rresiaeni  .lai  Rmniflvn  FiHsnn  Tha  nnm- 

Ithat  as  its  reinsurance  businer s  had  '‘“lay  distinctly  emphasized  that  the  and  Brooklyn  Edison.  The  num 
inai,  as  n,s  reinsurance  nusmess  nan  sneculate  on  the  her  of  shares  varies  from  twenty- 

!  expanded,  the  companies  which  re- ;  ®  V  .  uoi  speiuiaie  on  mv  ..  .  .  tiiniisnnrt  Everv 

|ln„r.a  w.,1,  i.  found  f  j.  bn*  “  hold  ^^0"^ 

.jn,.ndu  wore  made  upon  Ihelr  ‘m- ,  “rpnlTback  ^1“.  m.rkeu  ^  .11  th.,0  utook.  and  tb.  Sun  Lit.  In- 1 

The  Canada  T  ifp  is  fnllnwtnir  tbp'^his  connection  the  speaker  mention-  vests  at  par  in  stocks  bearing  from! 

I  he  <  anada  Life  is  following  the  Montreal  Light  Heat  and  eight  to  nine  per  cent. 

1  example  of  the  Sun  Life  in  its  ex-  '  „  .vionireai  i..igni.  "eai  auu  f 

pansion  in  foreign  fields;  it  alreadv  :  Power  Company.  Las!  year  the  in-  Further  Profit  Incwase. 

!has  a  strong  hold  in  Great  Britain, :  in  this  stock  showed  a  pro-  From  the  one  hundred  millions, 

1  where  it  and  the  Sun  Life  both  do  a  'f't  of  five  million  dollars  and  this  invested  In  the  L.  S.  the  Sun  Life  has; 

larger  volume  of  biisiness  than  the  year  about  three  millions,  making  received  rights  to  Invest  ten  million : 

;  big  majority  of  the  home  companies.  >  Pro^t  of  eight  million  ^Uars.  |  dollars  at  par  ''1th  the  interest  rate 
j  With  the  strong  and  progressive  3Iade  Heavy  Protits.  at  nine  per  cent.  The  shaker  com- i 

leadership  which  the  companv  an-:  The  investment  of  such  a  vast  sum  pared  the  Investment  policy  of  the, 
joys  It  may  he  presumed  that  its  I  seventy-five  million  dollars  In  one  Sun  Life  with  that  of  investing  in  i 
'active  pntrv  into  the  Vpw  VorV  rieid  was  a  great  problem  and  en-  mortgages.  In  1925  th,o  Interest  earn- i 

I  will  see  a  rapid  and  wide  expansion  I  ‘ailed  careful  investigation.  The  ed  by  the  Sun  Life  amounted  to  ^38! 

!  ttip  voluitiG  of  Lius'iii6s>s  writton  soloctloii  of  sftfo  3.Dd  soimd  stocks  Rod  ^ill  suov^  r  sii^ou  incroftso  tcis ; 

!  there.  ;  w  as  the  primary  question.  A  detail-  year.  The  investment  iiolicy  had 

_  '  ed  study  of  the  corporation  is  first  made  possible  the  making  of  twenty- 1  < 

i  NO  STAMPING  OFFIfF  made  by  the  statistical  department,  one  million  dollars  profit  in  1925. 

‘  vt’T  crkD  anADmanc-c  Then  the  treasurer’s  department  The  undivided  surplus  Is  over  twen- 

i  Ytl  rUK  MAKl  1 IMLS.  carefully  investigates  and  later  re-  ty-nine  millions  and  profits  to  pol- 

It  looks  now  as  if  no  stamping  of-  fers  to  the  finance  committee  and  Icy-holders  had  been  increased  for 
I  fice  would  be  established  in  the  Ma-  :  then  to  the  board  of  directors.  If  the  six  years  in  succession.  j 

!  ritime  Prortnees  at  present,  ,  stock  Is  satisfactory.  It  is  placed  up-  Mr.  Macaulay  announced  that  pro- 1 

The  .American,  British  and  Cana-  on  the  company’s  list.  Under  the  fits  to  policyholders  will  again  be  i 
dian  company  officials  who  met  in  good  Canadian  insurance  laws  no  increased  at  the  close  of  this  year. , 
Montreal  last  October,  recommend-  assurance  company  can  purchase  Mr.  Macaulay  forecasts  an  Increase  ; 

;  ed  that  stamping  offices  be  installea, !  preferred  stocks  that  have  not  paid  In  profits  of  the  company  this  year.  | 

!  ;  and  a  delegation  of  Canadian  man-  ■  dividends  of  at  least  four  per  cent,  i  The  assets  of  the  Sun  Life  at  the 
agers  rtsited  New  Brunswick  and  ,  for  five  years,  or  in  the  case  of  coni-  present  time  are  over  three  hundred! 

I  Nova  Scotia  last  spring  and  took  nion  stocks  the  dividend  must  have  millions.  At  the  present  rate  Inside  i 
:  the  matter  up  with  the  provincial  been  paid  for  seven  years  previous  to  of  ten  years  the  assets  will  be  bll-  j 
j  boards.  '  the  date  of  purchase.  Mr.  Macaulay’s  lions  and  billions,  said  the  speaker,  j 

The  New  Brunswick  board  favor-  talk  clearly  showed  that  the  Sun  The  company  has  doubled  itself! 

,  ed  the  plan,  but  suggested  that  one  '  Life  policy  of  Investment  is  of  a  very  ever>'  five  years  for  a  good  many  j 
'  stamping  office  be  established  for  conservative  type,  which  calls  for  years,  but  at  the  present  time  is 
I  the  tw'o  provinces.  The  Nova  Scotia  careful  investigation  which  coupled  doubling  at  a  greater  rate. 

'  board,  after  full  consideration,  de-  with  Canadian  Insurance  laws,  makes  In  addition  to  the  address  of  Mr.  j 
cided  that  the  small  volume  of  busl- ;  the  policy  sane  and  sound.  The  only  Macaulay  a  numfber  of  important  | 
i  ness  in  that  province  would  not  jus-  time  that  the  Sun  Life  gets  into  the  papers  dealing  with  assurance  mat- 
I  tify  the  expense  of  a  stamping  of-  market  after  it  has  purcha.sed.  is  in  ters  were  given:  That  of  Arthur  B. , 

I  fice.  ,tj,e  case  of  bonds  which  are  selling  Wood,  vice-president  and  actuary,: 

:  - -  i  at  a  high  premium.  was  of  particular  Interest.  ; 

STAFF  CHANGES  IN  - - — - — - i  ; 

METROPOUTAN  uFE.  fire  Losscs  in  United  States  and  {I 
I  rn°Terk  T.f’  Jls.sr.  i  Canada  Continue  on  Heavy  Basis .  I 


announced  as  follows  by  the  Cana- 1 
dian  Head  Office  of  the  Metropoli- 1 
tan  Life: — John  W.  Smith,  assistant  : 
manager  at  Hamilton,  Ontario.  Is 


The  losses  by  fire  in  the  United  I  In  the  following  table  monthly  re- 


I  transferred  to  Danforth  (Toronto),  |  states  and  Canada  during  the  month  of  fire  losses  back  to  the  be- 
Ontario;  O  W  Rorke  assistant  i  ^  ^  ginning  of  1924  are  fore^^^^ 

manager  at  St.  Thomas,  JkOndon,  On- 

tarlo,  is  transferred  to  London,  Ont.;  ;  dally  records  of  The  Journal  of  Com-  $  $  $ 

Norman  Brown,  assistant  manager  at  I  merce,  aggregated  $27,833,400,  as  Jan.  41,243,000  41,210,400  41,118.750 

I  London,  Ontario.  Is  transferred  to  |  compared  with  $31,723,400  in  July  Feb.  31,447,900  32.472,000  30,963,750! 
iSt.  Thomas,  London.  Ont.;  William  and  $23.348,750  in  August  of  last  Mar  28,406,160  33,346,500  42,854.600' 

:  E.  Austin,  general  assistant  manager  lyear.  The  records  of  the  past  month  Apr  31,815,900  37.696.800  52,408,400 
in  Canadian  territory,  is  appointed  Include  quite  considerable  destroyed  May  27,832,300  29.170.800  32,764,2001 

I  supervisor  of  accounts;  Henry  !  property  of  a  character  not  covered  June  20.350,400  23,650,800  28,676,000! 

Smith,  assistant  manager  at  North  j  by  insurance  so  that  from  an  under-  July  23,968,800  29,622,000  31,723,400' 

I  Sydney.  New  Brunsw’ick,  is  trans-  writing  viewpoint  the  figures  are  not  Aug  31,349,000  23,348,750  27,833,400 ; 

'ferred  to  District  Office,  to  succeed 'as  bad  as  they  would  otherwise  ap- - 

:  S.  R.  .Ibyce;  Allen  Ridgeway,  agent:  pear.  ‘  Total 

'  at  Sydney.  N.B.,  is  appointed  assls-  i  The  fire  losses  for  the  first  eight  eight  , 

1  tant  manager  at  North  Sydney,  N.B. ;  !  months  of  the  year  total  $288,342,500,  imos  236.413,460  250,518,050  288.342,500 1 

Nathan  Veinish,  assistant  manager  at  !  as  compared  with  $250,518,060  forjSep.  29,612,400  25,396,250  . I 

Mount  Royal.  Montreal,  is  trans-  the  same  period  of’  1925,  and  $236,-  Oct.  27,944,400  23.991,250  j! 

,  ferred  to  Outreniont.  Montreal.  '  413,450  in  1924.  During  August  this  Nov  39.081,600  20.320.000  . 

j ,  ,  year  there  w'ere  342  fires  each  re-  Dec  44.476,800  43,275,000  . j 

'  suiting  in  property  loss  of  $10,000  or  -  — - 1 

I  over.  Ttl.  377.529.250  373,500.550  . 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG,  Can. 
Total  Assets:  $2,928,337.62  , 


<  Permanent  Agencies 

I  Limited 

!  9  St’.  John  Street,  Montreal 

;  General  Agents.  Montreal 


George  Lyman 

IXSUKANCF.  nitOKER 
ark  Fisher  Bldg.,  28  Victoria  Si|. 
FLUE,  LIFE.  MARINE,  ACVh 
DENT.  411TOMOBILF.  ETC. 


'  Almost  $300,000,000  of  Business 
This  Year  for  Sun  Life  of  Canada 


Some  idea  of  the  wonderful  de¬ 
velopment  of  life  assurance  during 
I  the  past  tew  years  was  turnishe ! 
to  the  delegates  attending  the  Sun 
Life  of  Canada  eastern  gathering  by 
A.  B.  Wood,  vice-president  of  the 
company.  He  also  indicated  fuat  the 
'  business  of  the  Sun  Life  this  year 
j  will  run  very  close  to  three  hundred 
,  millions,  which  will  mean  an  In- 
]  crease  of  something  like  one  hundred 
;  million  dollars  of  new  business  for 
j  the  year. 

I  He  compared  in  a  clever  manner 
j  the  methods  adopted  in  Great 
i  Britain,  where  life  assurance  first 
!  took  definite  shape,  when  the  old 
I  Equitable  was  formed  In  1762.  It 
I  was  not  until  the  early  forties  that 
life  a’^'-irance  came  to  this  continent. 
The  business  in  Great  Britain  has 
not  progressed  to  the  same  extent 
that  it  has  in  America.  This  is  due 
to  the  bigger  vision,  improved 


methods  and  contracts.  He  also ! 
stated  that  the  companies  in  Amer-  ! 
ica  had  realized  Die  importance  of  i 
agency  organization,  whereas  in  1 
Great  Britain  this  factor  had  been 
almost  neglected.  I 

Shows  Rapid  Growth.  ' 

Speaking  of  the  growth  of  life  In-  | 
surance  in  America,  Mr.  Wood  show-  i 
ed  that  there  was  at  present  in  | 
force  a  total  of  over  seventy-five  bll- 1 
lions,  which  is  an  enormous  sum, 
but,  when  divided  by  the  total  popii-  ! 
lation,  only  shows  a  few  hundred ! 
dollars  of  Insurance  per  head.  Dur-  j 
Ing  the  year  1925  the  companies  In  j 
America  paid  out  one  billion  and  two 
hundred  millions  of  dollars  in  claims. 
This,  if  reduced  to  a  basis  of  three  | 
hundred  working  days  of  eight  hours  I 
each,  shows  that  the  companies  are 
paying  out  over  four  and  one-quarter 
million  dollars  every  day  to  widows, 
etc. 


MUTUAL  LIFE 


of  Canada 


Waterloo 


Ontario 


Board  of  Directors 
HL*ME  CRONYN,  President 
1  London. 

R.  O.  MoCULLOCH,  Ht  Yice-PreMent 
Galt. 

J.  KERR  FISKEJN,  2n<i  Vice-President 
■,  Toronto. 

C.  M.  BOWMAN,  Chaiirman  of  the  Board 
Southampton,  Ont. 

L.  J.  BRBITHAL'PT,  Kitchener. 

W.  G.  WATSON,  Toronto. 

SIR  LOMER  OOUIN,  formerly  Premier  of  Quebec, 
MAJOR-GENERAL  HON.  S.  C.  MEWBURN,  K.C. 
Hamilton.  Ont. 

LOUIS  LA  COURBE  LANG,  Kitchener. 
GLYN  OSLER,  K.C.  Toronto. 
CHARLES  RUBY,  Kitchener. 

T.  A.  RUSSELL,  Toronto, 

HON.  J.  FRED.  FRASER,  Halifax. 

’  ■  .  ISAAC  PITBLADO,  K.C.,  LL.D.,  Winnipeg. 

W.  J.  BLAKE  WILSON,  Vancouver. 


W.  H.  SOMERVILLE. 

A.I.A.,  General  Manatjer 
H.  M.  Cook,  A.I.A.. 

F.A.S.,  Becretnry 

A.E.  PEQUEGNAT.  A. I. A., 
F.A.S.,  OomptroUer 

J.  M.  LAING,  A.I.A.. 

F.A.S.,  Actuary 


J.  F.  HONSBERGER.  M.D., 
and  J.  M.  LIVINGSTON. 
M.D.,  Medical  Directors 

R.  L.  SHIELDS.,  M.D.. 

Assist.  Medical  Director 

G.  J.  A.  REANT, 

Supt.  of  Agencies 


SIMS,  BRAT.  MCINTOSH  4  SCHOFIELD,  Solicitors 


When  You  Insure  You  Make 
Your  WiU 

Whether  you  have  made  your  will  or  not,  you 
need  not  worry  about  the  proceeds  of  your  insurance. 

A  valid  insurance  policy  is  an  unbreakable  will. 

It  is  not  subject  to  the  same  attack  as  a  will  on 
the  ground  of  "unsound  mind”  or  "undue  influence". 

It  is  not  subject  to  service  or  collection  fees  of  any 
kind. 

Make  your  will  by  all  means. 

BUT  remember  your  insurance  is  one  of  the  'few 
arrangements  that,  after  the  giver’s  death,  will  be  car¬ 
ried  out  exactly  as  the  giver  desired. 

A  life  insurance  policy  is  the  Ideal'- Will. 

SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFlCEt  MONTREAL 


■iSTEELiMrflROM 

*“\  rocoucis 

\  ofeverii  description 

Sails  Ofjfices 

HAMILTON  VIONTBstAL  TORONTO 

WINNIPEG  VANCOUVER  VICTORIA 

HALIFAX  ST.iOHN 


Electrical  Energy 


RELIABLE  CONTINUOUS 

six  (S)  Hjrdro-Elec-  Available  for  ase  34 
trie  Power  plaato  hours  per  dny  and 
and  larpe  ateaas  every  day.  No  ve> 
plant  Reoerve.  atrtctlono. 


UNLIMITED 

Approxlniately  300,- 
000  H.  P.  avallabla 


FOB  POWER,  LIGHT  AND  OTHEB  PUBFOSES. 

Generated  and  Distributed  bj  the 

Montreal  Light,  Heat  &.  Power  Consolidated 


Manutaetarlaa  and  Diatrlbutlap 
For  INDUSTKIAL  and  . 


A  ss  M  For  INDUSTKIAI.  and  ^  . 

BBSIDENTIAL  VSBS  ^ll3l  OOrViCO 


Low  Rates  For  Service 


laqnlry  Rennested.  Addreoa  tn 

Pnwer  Bid..  SB  Crals  St.  Went, 
Tel.  Mala  4040.  Montreal. 


Silver  Spring  Brewery 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


The  rapid  growth  of  insurarce 
during  the  past  fifteen  years,  the 
speaker  showed  in  five-year  periods. 
The  first  five  years  the  bu.ilness  had 
Increased  thirty-six  per  cent,  the 
second  69  per  cent,  and  the  last  five 
years  by  84  per  cent. 

He  contrasted  these  figures  with 
results  of  the  Sun  Life  for  practical¬ 
ly  the  same  periods.  The  first  five 


years  showed  an  Increase  of  68  per 
cent.,  the  second  91  per  cent,  aud 
the  last  period  by  109  per  cent. 

The  Sun  Life  has  doubled  every 
five  years  in  the  past,  and  although 
the  task  is  becoming  harder  every 
year,  due  to  the  enormous  annual 
new  business,  the  company  will 
again  double  itself  in  the  next  five 
years  at  the  present  rate. 


r 


ST.  LAWRENCE  PAPER  MILLS 

LIMITED 

DIRECTORS: 

N.  A.  TIMMINS,  Prc.ii<Jent,  Montreal, 
r.  C.  RRE.AKEY,  Brcakeyville.  DENASTON  BRE.AKEY,  Breakeyville; 

A.  J.  NESBITT.  Montreal.  ERNEST  ROSSITER,  Montreal. 

.A.  E.  CAMERON.  Montreal,  J.  1.  RANKIN.  Montreal. 

H.  C.  FLOOD,  Montreal. 

PRESIDENT’S  ADDRESS 

To  the  Shareholders, 

The  following  report  of  the  operations  of  your  Company,  for  the 
year  ending  June  30th,  1926,  in  the  opinion  of  your  Directors,  shows 
clearly  the  financial  position  of  your  Company  as  at  that  date. 

'  From  a  study  of  the  figures  submitted,  it  will  be  seen  that  your  '  orn- 
pany  is  in  a  x’ery  healthy  condition-,  both  as  to  liquid  position  and  earn¬ 
ing  power.  t 

The  cost  of  production  for  paper  for  the  period  covered  by  the 
statement  was  lower  than  in  the  preceding  year,  and  the  average  selling 
price  also  declined.  The  total  production  of  the  mill  for  the  past  twelve 
months  has  been  greater  than  for  the  same  period  last  year. 

Depreciation  of  plant,  buildings,  and  machinery  has  been  charged 
off  at  the  rate  established  during  the  first  year  of  the  Company’s  opera¬ 
tions. 

During  the  period  covered  by  this  report  a  100-ton  sulphite  mill 
has  been  brought  into  production  and  the  surplus  sulphite  sold  undet 
contract  with  the  Wayagamack  Pulp  Paper  Company,  Limited. 

Your  Company  have  sold  $6,500,000  hO'e  Bonds  and  $2,000,000 

Mortgage  Debentures  to  Nesbitt,  Thomson  At  Company^  Limited 
fpr  the  purpose  of  calling  the  old  Series  "A"  and  "B"  Bond.s,  and  to 
provide  sufficient  additional  money  to  eroct  the  plant  and  inst.all  the 
machinery  required  to  produce  an  additional  175  tons  per  day  of  paper, 
as  well  as  to  purchase  sufficient  shares  of  the  Tourville  Lumber  Mills 
Company  to  control  that  operation  and  Jiarvest  the  pulpwood  from  3  50 
square  miles  of  both  Freehold  and  Limit  lands  which  the  Tourville  Com¬ 
pany  owns.  This  purchase  materially  strengthens  your  Company's 
timber  position,  as  it  adds  one  and  one-quarter  million  cords  to  the 
standing  timber,  where  all  expensive  streams  improvement  and  limber 
development  work  is  done. 

The  earnings  as 'shown  in  the  statement  are  from  the  operation  of  a 
150-ton  per  day  mill,  together  with  the  sulphite  capacity  before  men¬ 
tioned,  and  does  not  reflect  any  benefit  from  the  new  financing,  which 
provides  sufficient  funds  to  bring  the  plant  to  a  capacity  of  325  tons  of 
newsprint  paper  per  day.  The  increased  capacity  should,  in  the  opinion 
of  your  Directors,  increase  the  Company  s  earning  position  proportion¬ 
ately. 

The  paper  produced  in  the  past  twelve  months  has  been  well  taken 
by  the  publishers  and  the  reputation  of  your  Company  as  a  high-grade 
producer  and  for  most  excellent  service  has  not  only  been  maintained, 
but  added  to. 

't  our  Company  has  also  formed  the  St.  Lawrence 'Sales  Company, 
Limited  for  the  purpose  of  selling  the  production  of  the  mill  independ¬ 
ently,  and  also  for  the  purpose  of  having  more  direct  contact  with  th^ 
publishers  who  will  use  our  product.  This  Company  talces  over  the\ 
sales  of  the  St.  Lawrence  paper  on  the  1st  of  January.  1927.  ' 

You  have  seen  much  comment  in  the  papers  on  the  passible  over¬ 
production  of  newsprint  in  the  immediate  future,  but  so  far. 'this  vear 
the  consumption  of  paper  in  the  United  States  has  been  largely  in 
excess  of  any  rate  of  consumption  hitherto  existing  there. 

N.  A.  TIMMINS,  President. 


THE  jF;I14ANCIAL  TIMES,  MONTREAL.  SEPTEMBER  17,  1926. 


•  •  It  foreshadows  big  .  expansion 

r  ree  r  ress  Lstimates  rraine  throughout  the  whole  district 

_  _  Fiirflier  I’lilt  Later. 

1^ /  1  ’t'he  announcement  was  received' 

t  f  JL  EJlASaEdO  with  the  greatest  enthusiasm  by  the 

_ _ _  business  men  of  Nelson,  who  at-i 

Over  8,000,000  Bushels  Less  Than  Government  Estimate — Esti-  du'lm.*’,/ rLSon^^for  ^the"great"oAl- 1 ' 
mate  Made  on  Conservative  Basis — All  Coarse  Grains  Show  mlsm  now  felt  throughout  the  Koof- 
Sharp  Reductions  in  Yield — Absence  of  Rust  Remarkable  in  connection  with  the  satis- ; 

p.  .  factory  development  proceedings  in  | 

feature.  the  mining  industry,  and  the  healthy  j 

expansion  of  the  fruit  growing  busl- : 
WTiile  the  annual  estimate  by  the  experienced  heavy  and  general  rain-  ness.  i 

Manitoba  Free  Press  of  the  crop  vield  ^**1'  during  the  first  week  in  Septom-  Mr.  Campbell  informed  the  gather- 

in  the  three  Prairie  Provinces  Is  brought  harvesting  oper-  ing  that,  following  the  practice  In¬ 
in  the  thiee  Prairie  t  rov  nees  is  to  a  standstill.  Damago  augurated  in  connection  with  the 

shown  considerably  lower  than  that  been  reported  from  wheat  sptoiit-  latest  addition  to  the  plant,  the  new  J 

of  the  Dominion  Bureau  of  Statistics  Ing  in  the  stocks  from  a  number  of  i  work  would  be  carried  out  as  far  as  i 

—  more  especially  in  the  coarse  Points.  Dry  weather  is  badly  need-  possible  within  the  power  of  the  | 

gr-iins— it  is  stated  that  the  estimate  complete  cutting,  which  as  ver  company  by  Canadian  and  other  Brit- 1 

giains  it  is  stated  that  the  estimate  Threshing  i.sh  labor.  In  addition  he  declared 

was  made  on  a  conservatixe  basis  in  has  hardly  started  In  this  province,  that  the  company  had  In  view  at  a 

view  of  the  recent  heavy  rains  which  Following  is  the  Free  Press  estl-  later  date  Installation  of  another 

were  prevalent  throughout  the  pra-  niate  of  crop  yields  for  the  ,3  Prairie  power  unit  to  give  30,000  horse- 

iries  and  which  may  probably  have  ^’cn^lnces  .  power. 

.an  adverse  effect  on  the  ultimate  Aoren./viem  ®  Tat,  t  ^ 

.  .-Acreage  Yield  Total  In  the  last  two  years  there  has 

^  ,,  „  Wheat  -  been  a  marked  change  in  the  outlook ' 

The  l-ree  Press  ^esDm.ate  nf  the  \ranitoba  2.210,7-37  21.5  47,530,845  of  the  people  of  this  section  of  the  I 

wheat  yield,  at  $36,. liM. 36.5  bushels  g-^shat.  13.277.8.58  1,5.5  206.190.520  province.  While  lumbering  Is  com- i 

compares  with  the  pi-eliminary  gov-  Alberta  6,276,193  17.7  113.436.000  paratlvely  quiet,  the  mining  and  fruit 

ernment  estimate  of  3,. 5,697.000  - -Industries  have  been  expanding.  I 

bushels  for  the  Praine  Provinces:  Total  21.761.788  367,157.36.5  Many  big  undertakings  are  under  I 

the  estimate  of  the  oats  yield  is  con-  projected,  and  outside  In- 1 

.siderahly  lower  than  D'-'t  cf  the  ..  .  .  i  coo  rn.,  04  «•>  caQ  pfio  vestors  are  showing  a.  deep  Interest  I 

government  at  266.084.000  bushels  as  Manitoba  1,838.60„  34.  6-.609,068  .  ..  manv  nranositinnx  far  devel 

ucainst  '’89  698  000  bushels-  the  esti-  Saskat-  4.694.134  27.  126.741,618  the  many  pro-posltions  for  deve  - 1 

.igainsi  -s.  .n.is.wL  nusiui.  ,  iiit  e.  u  . »  ■>  its  ioi  -ji  -«  stt  an  opment  throughout  the  area.  All 

"I  ‘■''"'I  this  is  reflected  in  a' growing  opt!-, 

compaied  with  ,  ,,  ^,1  iaa  "fifi  084  000  Increased  mercantile  business, 

9  .434.000  bushels:  rye  is  shown  at  Total  O.Oll.UO  .66.084.000  ^  confidence  In  the  future. 

10.173.716  bushels,  as  against  11.334.-  Barley—  _ _  I 

.500  bushels:  end  flax  at  6-399.654  M,anltoba  1.841.835  28.  51.571,380  Aptl-miaiM 

bushels  as  compai'ed  with  ..221,.'.00  g-j^hat.  1,030,398  21.  21,638.358  RflNn  nrrFRINR 

^’isbels.  .Alberta  513,000  25.  12,825,000  UUIlU  Ul  I  blllllU  , 

Remarkable  Conditions.  -  -  OTm  AnEICAl  O 

In  presenting  the  estimate  the  '^'385.233  86.034,738  SJttL  S  CUNoOLo 


Feature. 


A  Portable  Pli«b«t 
"InuIU”  Heat!  nm 
Boiler,  “Inarlle  Heat¬ 
ing  Boilers’*  (portable 
and  brickaet)  n  r  e 
bnllt  In  all  alces, 
larse  and  amdll.  dpo- 
clfleatloas  «lndlT 
■applied  on  xodliest. 


BALANCE  SHEET  AS  AT  JUNE  30TH,  1926  !  '  , 

.i.v.vEr.v  I  ■' 

i-'ivf:d  ,\ssi-:t5  t-An  outs 

TImlier  l,tinM.s  . .S|,22S,S.'50.«0  '  SOn,  has  b 

InvoKtHirnt  in  Siilistillnry  <  onipnny,  inclutlinu  cost  of  finr  'lilAcnce  of 

iinrlnir .  . .  . '  l,i>,-g;,55."; .  1 1  '  ,, 

Hml  oto . ‘  ,  Sm<lli  areU! 

Loms;  Hesorw  for  Doprrrlntlon .  .  8.%  dail^agC  fr( 

•  •»  i.TOl.siw .  58  con^dpred 

Plnnf.  Mnolilncry  ;in<l  Kqiiipnient .  .  . 9a.«07,l4l*”» .  82  j. 

Re«er^*r  for  .  ...  781,182,01  i  HIKl  ^WirCW 

- :,425.P23.t>i  harm  in  th 

4  on»triiotion  2nil  1'*nit:~  '  Qf 

rnymenf.**  t«  iliitc  im  ao<*oiint  of  C  ontrarfn.  ofo,*  nncl  c«i«t  of  ir 

fin»noinu:^^8>itini:it<Ml  |o  oom|»l(*tt*  xipproiLimotely  .S«TrAOfN-  appefirea  IL 

omi . i.4fvt4vig  iLi  'Central  Sa 


j  ernment  estimate  of  375,697.000 
j  bushels  for  the  Prairie  Provinces: 

;  the  estimate  of  the  oats  yield  is  con- 
'  siderahly  lower  Ilian  that  of  the 


'86,034.738  bushels  as  compared  wdth 
191.434.000  bushels:  rye  is  shown  at  Total 
I  10.173.716  bushels,  as  against  11.334.-  Barlev- 
I  500  bushels:  end  flax  at  6,399.654  Afanltoba 
j  bushels  as  compared  with  7,221,500  gjjgj^at. 

1  bushels.  .Alberta 

I  Kemarkithle  Conditions. 

I  In  presenting  the  estimate  the  Total 

;  I-’rce  Press,  in  a  summary  of  general  Flax — 

■Clop  conditions  in  the  AVest.  says  in  Manitoba 
part: —  Saskat. 

"In  arriving  at  this  conclusion,  the  I  Alberta 
.acreage  used  has  in  every  case  been  I 
I  supplied  liy  the  provincial  depart-  Total 
nient  of  agriculture  concerned,  The  ' 


'  those  ;'iipplied  by  local  correspon¬ 
dents  ami  by  actual  o-bservation  by 
I  inspectors  in  the  territory  covered. 

'I'lie  crop  in  the  west  this  year  has 

Tome  through  under  conditions  .  -  ■  Thlschaln  'svst.em.whiehj 

Iwhich  have  varied  remarkably.  Wei  operates  In  Canadian  and  the  United 

!  I  Ten  UriAf  nriin  flDMCyT  states  cities,  has  54  stores,  well  lo- 

j  son  and  lately  excessive  i^oistiire '  NEW  DEVELOPMENT  ^^ted 

W.KOOTEKAYPOW. 

it'  •  aistricts  .at  •  4  long-term  leaseholds  In  15  Im- 

l\he  expense  of  others,  so  that  cer- j  - 

ownd  by  Steel’s  Con- 

.(im  areas  rejoie^e  in  crops  much  Third  I  nit  on  Kootenay  River  to  ^olidated.  Inc.,  Buffalo,  and  Steel's 
;.|ove  noimal  while  others  will  fall  Cost  $3, (MMl.tHKV— Another  Unit  Consolidated.  Limited,  Toronto.  The! 
I  Tduch  iiclow  that  figifre.  j  -  Peoples  Bank,  of  Buffalo,  and  the ' 

;  ;  Almost  Jio  Rust.  ,,  „  ,  'Sterling  Trusts  (Corporation,  of  Tor- i 

tA„  fA.t.irA  thu  B'^eaii  01  The  onto,  are  trustees  under  the  Issue.  | 

cl  ^  hiAA  -f, J;act  r-ntniete  financial  Times.)  This  issue  has  been  anticipated  for  I 

■  I-.J  v.ici  it'«-ac  Aanfinid  to  A’ancouver.  —  Announcement  of  a  some  time.  The  properties  are.val- 

ahsrnce  of  imt.  It  a,  confined  o,  development  by  the  West  ued  at  $2,988,079,  which  will  be  In- 

sm,all  mostb  m  Manitoba  a  d  Kootenay  Power*  Light  Company  to  creased  to  $3,130,579  when  Improve- 

daii^age  from  ^  Jl®  |  cos  $3,000,00-0,  and  to  give  employ-  ments  totalling  $130,500  are  made 


\Vheat 

Manitoba 

Saskat. 

Alberta 

.■\creage 

2.210.737 

r.5,277.858 

6,276,193 

Yield 

21.5 

15.5 
17.7 

Total 

47,530,845 

206.190.520 

113.436.000 

Total 

21,761,788 

367.157.365 

Oats — 

Manitoba 

1,838.502 

34. 

62.609,068 

Sasl^at. 

4.694,134 

27 

126,741,618 

Alberta 

2.478,494 

31. 

76.833,31-1 

Total 

9.011.130 

266.084.000 

Barley- 

Afanltoba 

1.841.835 

28. 

51.571,380 

Saskat. 

1.030.398 

21. 

21,638.358 

.-Vlberta 

513,000 

25. 

12,825,000 

Total 

3,385.233 

86.034,738 

Flax — 

Manitoba 

217,378 

10. 

2,173,780 

Saskat. 

5'97.982 

7. 

4.185,874 

Alberta 

5,000 

8. 

40,000 

Total 

820,360 

6.390.654 

i  R  ve — 

I  Manitoba 

266,473 

12 

S. 197,676 

;  Saskat. 

291.736 

15. 

4,376.040 

^  Alberta 

130,000 

20. 

2.600.000 

i  Total 

1,084,225 

10,173,716 

FIRST  COST 
LAST  COST 


IS 


Cent.  Bonds  Being  Made. 
(From  the  Toronto  Biirean  of  The! 

Financial  Times.)  | 

Toronto. — Following  favorable  re- 


-  500,000  697-  1st  mortgage  gold  bonds.  1 


A  foreign-ntiade  boiler  may  be  purchased  at  ar^betler 
price  than  one  made  in  the  Canadian  shops  of  fhe 
John  Inglis  Company  Limited.  But  this  foreign>4naide 
product’s  Brst  cost  is  not  the  last  cost.  Extra  expense 
for  new  castings  or  repairs  together  with  the  delay 
in  receiving  them  will  eventually  cost  you  more  than 
the  initial  expense  of  an  Inglis  boiler  made  in  Cana* 
dian  shops  by  Canadian  workmen. 

You  reap  the  benefit  of  60  years’  manufacturing  and 
engineering  experience  when  you  purchase  boflers, 
pumps,  stacks,  penstocks  and  all  classes  of  machinery 
from  the  John  Inglis  Company  Limited.  Inglis 
products  are  second  to  none  at  any  price. 


NEW  DEVELOPMENT 
W.KOOTENAYPOW. 

Third  Fnit  011  Kootenay  River  to 
Cost  $3,(MMI,tl0a-Attotlier  Unit 
nt  Later  Date. 


The 


COMPANY'-^UMITED 


14  S'raACHAN  AVENUE.  TORONTO.  ONT. 
405  POWER  BUILDING.  MONTREAL,  P.Q. 


tAn  outstanding  feature  this  sea- 
in,  has  been  the  almost  complete 


000 . 1,404^426-1 

sr,7»3,611 .74  ! 

HKKKBRKn  A*‘SKTS  ,  I 

Ri-«-olviihl<>  iinjnlilr  by  Inxtnlmrntx  over  a  perlort 

of  IT  yonrx .  67,201.67 

I  A*i|l  A  IWKSTMKATS  lA  ll.\M)S  OK  TRl  STICK  TO  BK  , 

I  SI'.O  KOn  I’l  KTOSKS  ok  (  OA  STRl  CTIO.X 

Oii»h . $  122,«3».2.'J 

Investment*  at  t  ost . . 2.04O,<l62 . 27 

\i-<-riieil  Interest  tliereoi, . ' . ...  21,8.11  98 

82,183.953.-^ 

(  f  BRKAT  ASSETS  *  ' 

(nsb  on  hand . . . .  ...  . . %  570.03 

t'ash  in  Bank .  284,368.62 

fall  I.oans .  799,000.00 

Aceonnta  Reeelvable . $  3204180.88 

Less:  Reserve  for  Doubtfal  Aeeounts  '  -1,469.10  ' 

.  '■  ■  328,111.78 

Bill.*  Reerlvahle  ...  106,881.19 

lA’VEVTORIES 

Vewsprlnt .  8  ,38,180.00 

Raw  Materials,  Stores  and  Siipptlea .  162.169.86 

— -  200, .349  80 

$1,719,281.48  { 

IWESTMEXTS  I 

Investments  at  Cost  I  .Approximate  Market  3'aliie 

$775.0001 . $  750.360.30 

Aecraed  Interest  thereon .  .  11,286  99  j 

- -  761,647  29 

$2,180,028.77 

DEKERRED  CHARUES  I 

Insurance  Deposits  and  Suspense  Items .  .36.10.3.25  I 

.S12..’i62JM8  91  i 


It  $3.000,00.0,  and  to  give  employ-  ments  totalling  $130,500  are  made' 

^  00,0  ^  did  nnnsidorahte  I  during  the  next  two  years  to  under  provision  of  the  issue.  Other- 

tbo  oo=  ?n  ilnttfmlq  '  ’’y  "  i*®-  proceeds  of  the  loan  will  be 

nf  ah '(ho  nrnvin^ces  ^  Sawflv  'ilso  1  <"ampbell.  general  manager  of  used  to  discharge  existing  mortgages 

oLl.Id  in^n^Thora  na rf irnLi V  ^b®  ®o™Pany.  at  a  reccnt  banquet  on  the  properties,  now  held  by  banks, 
f  «  t  t  howan^  H-iii  ^fnn  i  ^''ndered  by  the  Nelson  Board  of  mortgage  and  Insurance  companies 
entral  Sastatchewan  Hail  too  Trade  to  the  touring  members  of  the  and  individuals,  and  to  repay  the 

"onoi'v.  thele  ?ronhlet  Vancouver  Board  of  Trade.  treasuries  of  the  two  companies  for 

e  ,  ta  a  -r’reatpr  ai-  ipa-jpr  ^^®  ’'®''  "'ork  Will  be  the  hydrau-  mercantile  working  capital  which 

^*^pd ‘ar  appniiar  tn  all  i o vop '' ‘® '^*®''o’opment  of  60,000  horsepower  has  been  advanced  In  the  past  18 
^raik^  rnwiw,.^arpa«  PoTi^idpration  ®’'®  rnlle  down  the  Kootenay  months  for  mortgage  payments  and 

graih  growing  areas,  (-onsideiat  on  Bonnington.  improvements.  The  loan  will  serve 

ha«  l)eeng  \e  ^  will  be  started  al-  to  extend  payment  on  various  matur- 

factots  and  the  immediately,  a  large  staff  being  Ing  mortgages  and  thus  leave  work- 


fac.tots  and  the  final  estimate  made 

I  careful  study  of  the  "  hole  ^  ing  capital  Intact  and  eliminate  ^,•.•t- 

i  *  "staff  of  359  Free  Press  cron  Oeir.iils  construction  of  the  coffer  side  capital  interests. 

-^PCP  niipHpH^tn  SS^  I  dam.  Tae  announcement  substan-  It  Is  estimated  that  net  income  of 
PPr.pfrSuians  at^  "’®  properties  will  be  $301,468  per  an- 

to  learn  of  anv '  '’f  'I'l'ade's  party  visit  to  Trail  num.  or  3.35  times  maximum  interest 

'  phan'p-p=%baf  n,ip-bt  have  taken  nlacp  ' extraordinary  metallurgical  devel-  charges  on  new  bond  issue.  Asinkin.c 
'  =fnpp?bp  Wn^tfon  Consolidated  Mining  &  fund  is  provided  for  the  bonds  which 

The  ^ttirnaTe  in  Smelting  Company,  and.  in  addition,  will  mature  July  1st,  1931. 

.|  replies  atcomjiany  the  estimate  in  *  •  ’ 

'  tabulated  form.  It  would  appear,  af-  — 
ter  a  cafeful  study  of  the  estimated 
wheat  ylel&s  of  our  correspondents. 

j  that  the  Ffee  Press  total*  of  367,000,-  _ 

■  ■000  may  be;  slightly  conservative,  but  | 

!  giving  confideratlon  to  the  damage 
(that  has  recently  been  caused  by  the  , 

heavy  fains,  especially  in  Manitoba  • 

^  and  Alberta,  this  reduction  seems  j 

i  “Cutting  In  Manitoba  is  practical-  ^  I  J  i 

It  finished  and  threshing  was  well  !  '  ,,  _Q_L!  IW  iW 

under  way  over  most  of  the  province  j  -aM 

when  the  heavy  rains  of  the  first  ten  |  , 

days  of  the  month  commenced.  Ram-  j 

crable  loss  from  sprouting  of  the  !  jll 

grain  in  the  stock  is  anticipated  in  ^  j  jj -Mb 

placed  at  ‘  several  million  bushels'  i  . 

higher  than  last  year.  It  is  a  fairly  4  M|Hn|||lw  rlM* 

uniform  crop.  'What  is  nov/  needed  j  ^ 

crops  having  suffered  more  from  the  |  |  SS  J|  . 

period  of  d^r^^ught  in  July  than  the  ^  ^  1 


LIABILITIES  . 

CAPTT.4L 

Authorlzeil— ' 

2r».4>4)0  Shnres  CiimnlattTe  Partlctpntine  Prrferreil 

stork  of  914M>  rnrii. 

14>0.04i0  Shnroa  Common  Stock  of  no  Par  Valu4^. 

IXKlICfl*— 

2r»,4W>4>  Shares  8%  CumiilntlTe  Participating  Prcfc^rc*! 

Stock  of  JM4K>  each . S2»:W>,4>4H>  fMI 

r»4).4HK>  Shares  Common  Stock  of  >'o  Pnr  ralue .  2.5O.04I4C  4M> 

$2,7544, 4KK)  04) 

Boxns  \\n  nKBK\TrRKs 

r  I'irKt  Mortjriiite  Sinklix;  F'fiiid  ftolil  Bonds, 

Series  ‘‘A**  due  Ist  March,  ID-l-f  (called  lint 


•'•eptember.  1020.  nt  14)5 1 
liCitiA  Ucflccmed  to  date  .  •  . 


.S2.5(KI,4)4>0.4>0 
.  I.57S, 04)0  4)1) 


Kirftt  M4»rtG:as:c  Sinking  Fund  Ciotd  Bondix, 

Soricjii  “B**  due  li«f  September,  1015,  (called 

1st  September,  1020,  at  105)  .  SOO.fKU)  4M) 

lies*  ftciiccmed  to  date .  05-1,504) . 4)0 

First  Mortirasre  Sinklnu  Fond  fioM  Bonds. 

Series  *<A”  due  1st  March,  1910 . 90„500,4)4>0 . 4)0 

I>css  ITnissned .  501.000.4)4) 

Slnklnc  Fund  Mortvraito  Debentures  due 


5,90G.4Nt4).4)0 


2nd  .Inn.,  10.10 
f^ess  L'nlssued  .  . 


.  $2.iH)f).04)0 . 4)0 
71.5,4)04).  4)0 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  •  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  eta. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


[FF 

M. 

1 

rrRREXT  LIABILITIES 

.4«-<-ount*  P(i>-ahle,  .Accriiefi  Chareea  fiiirt  Provision  for  lii- 

rome  Tnx . . 

Preferred  Dividend  parable  .fnlr  6«h,  1926  . 


srRPLPS 

Ralanee  an  nf  l»t  July,  192.’, . . 

Add!  .\et  I’rofit  for  fhe  year,  as  per  Profit  A  Loss  A. 
atfai-bed . 


.6  916.988  6« 

.16,0641  (Ml 

$  966,988 . 66 

$  3.11,567  64 
t 

43.1,893 , 27 
$  787,466  31 


Dednefi  Dividend  on  Preferred  Stork  for  the  year  to  ,36th 

June,  1026  . . .  206,060. 4MI 

$  .187,466  .31 

$12,562,248  91 

WOTE:— -There  nre  options  ontstandlne  In  eonneetinn  vrith 
Debenture  44’nrranfs  on  16.606  Shares  no  par  value  Com- 
■inn  Stork. 

PROFIT  AND  LOSS  ACCOUNT 

FOR  THE  YEAR  ENDED  .36th  JUXE,  1926. 

Profit  for  fhe  year  ended  30th  .lone.  1926.  nfter  deduetlns  all 
MnnufnrtuiinK  and  other  f'hnrKex  and  Expenses,  Ineludinv 
Inronie  T.-ix,  hut  before  provldlns  for  Drpreeiation  and  Bond 

and  Debenture  Interest .  $069,695.08 

Less: 

Drprerintinn  on  UiiildlnKs,  PInnt  and  Maehinery  $.332,618.72 

Rond  Interest .  192,771.15 

Debenture  Interest .  8,168,01 

- -  .1.3.3.861.81 

Net  Profit  tor  the  year . .  $  I.3.1.S9.X27 

Verified  as  per  our  report  of  this  date. 

RIDDELL.  SFEAD.  fiRAHAM  *  HUTCHISOX. 


Siootreal,  14tb  AniAUat,  1926. 


ss^.-wMi  06  “Ccneral  cotiditions  in  this  pro-  | 
vincp  have  not  been  so  favorable -as  j 
In  Manitoba.  Thd  average  yield  is 
916.988  456  placed  at  15.5  for  a  total  of  206.000,-  - 
56,04»4>jiMi  cfops  in  central  and  west- 

966,988.66  i  ern  Saskatclu  w-an  suffered  ficm  ! 

drought  and  high  temperatures  liir-  j 
3.11,567  64  jjig,  j,]]y  -which  reduced  the  yielils 

43.1.893.27  !  con.^iderably,  but  a  fair  recovery  wis 

— — . .  I  made  billing  the  cooler  and  showery 

787.466  31  j  v/eatiirr  which  followed.  Light 
206,060. 4KI  If.osts  did  .some  damage  In  .August  i 
-  -  - —  I  in  ’loithern  parts  of  the  kdOv'iice. 

587.466  .31  j  Considerable  threshing  has  been 

562^48  91  I  done  in  the  province  in  the  last  ten 
- - —  I  days,  in  the  central  and  soiilhwest- 

1  ern  riieas,  which  were  fortunate  in 
i  escaping  the  recent  heavy  raiut;.  Tlie 
I  laboi  supply,  as  in  Manitoba,  is  .also 
.shoi  i  in  many  places,  with  wages 
running  from  $4.50  to  $6.00  p-;r  li.iy. 
i  The  feed  situation  in  Saskatchewan 
i  is  .“.Ttisfactory  on  the  whole,  only  .a 
few  piacQS  reporting  shortage-  The 
;o>90, 695.08  jco.-iise  grain  situation  Is  not  as  fav- 
jor-able  as  last  year,  as  these  g'-ains 
weni  in  later  and  were  more  affect¬ 
ed  by  the  heat  and  drought. 

.1.3.3.861.81  .  , 

-  .\lberta. 

13.1.593.27  rpjjp  Alberta  this  year  Is 

not  so  uniformly  good  as  last,  and 
the  total  yield  is  placed  at  11.1,436,- 

sr.  000  bushels,  or  an  average,  of  17.7. 

The  eastern  half  of  the  province  will 
luiiifnra.  jiave  cpn.siderably  lower  reiiirns 


than  fhOSC  Of  a  yCHT  agO,  Whil'i  file  ! 

_  we.stern  half  will  have  fully  a,s  goc**s| 

;  :  - - - — •  or  even  better,  provided  the  wealhei 

Dominion  Alloy  Steel  Corpor.alion,  .Mattinery  is  now  on  the  way  that  remains  favorable  until  the  ciop  Is 
Ltd.;  Last  month  the  corporation  will  double  present  capacity.  Com-  garnered.  The  labor  situation  ap- 
produced  and  shipped  the  largest  pany  reports  sufficient  orders  on  pears  to  be  fairly  satisfactory, 
tonnage  of  galvanized  sheets  of  any  hand  to  keep  plant  working  at  capa-  'Wagcfi  are  running  from  $4.00  io 
month  since  operations  commenced,  city  for  many  weeks.  $4.50.  Alberta,  Hke  Manitoba,  has 


School  days  again! 

will  be  reminded  of  this  when  you 
^  i  see  the  youngsters  with  bright,  shin¬ 
ing  school  equipment  on  the  autobuses 
and  street  cars. 

They  no  longer  “creep  like  snail  unwill¬ 
ingly  to  school,” as  the  Honorable  Shake¬ 
speare  saith,  but  are  transported  easily, 
softly  and  safely  close  to  their  destina-. 
tions. 

That  we  carry  them  back  and  forth  in 
security,  with  punctuality  and  at  a  very 
low  rate,  are  services  whidi  this  company 
performs  wil0i  much  satisfaction.  - 


MONT-IIEAL  TRAMWAYS  COMPANY 


i 
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WIK  EXPANSION 
TOBACCO  TRADE 
PR0V.0F0NTARI0 


Is  2^,500  barrels  of  flour,  rolled  oars 
and  other  cereak;  per  day.  The  com¬ 
pany  also  owns  I)  terminal  and  IT!) 
Interior  elevators  and  a  number  of 
warehouses,  with  a  total  storxsrc 
capacity  of  13.000.000  buaircls. 


Fine  Quality  of  Product  Brings! 
Heavy  Demand  From  Great 
Britain  —  Preferential  Tariff 
Means  Much  to  Canadian 
Growers  —  Bright  Prospects 
Fcr  Future  Expansion. 

(From  the  Toronto  Bureau  of  The 
Financial  Times.) 

Toronto. — Among  the  factors  that 
are  making  for  unprecedented  pros¬ 
perity  among  tobacco  growers  of 
southwestern  Ontario,  the  two  chief 
are  British  preference  and  the  fine 
quality  of  output. 

United  States  producers  are  sub¬ 
ject  to  an  import  duty  on  tobacco 
f hipped  to  Great  Britain  of  $2  per 
pound.  Canada  enjoys  a  preferen¬ 
tial  tariff  of  2  shillings,  or  4!)  cents 
less  per  pound.  This  alone  gives 
Canadian  producers  an  enormous  ad¬ 
vantage  and  the  inroads  already 
made  by  Canada  in  the  British  mar¬ 
ket  is  repoited  to  be  a  source  of 
concern  among  the  tobacco  growers 
cf  Virginia  and  Kentucky. 

Growing  Export  Trade. 

Canada’s  tobacco  crop  last  year 
■was  29,000,000  pounds  and  perhaps  It 
will  be  a  surprise  to  Canadian 
smokers  to  learn  that  70%  of  this 
country’s  output  is  consumed  at 
home.  Export  trade  is  growing  ra¬ 
pidly,  however,  as  a  result  of  the 
decided  popularity  of  the  product 
among  British  manulacturers. 

After  making  exhaustive  experi¬ 
ments  in  mixing  Canadian  tobacco, 
it  was  found  that  exactly  the  same 
results  were  obtained  as  tvhen  Vir¬ 
ginia  and  Kentncky  tobaccos  were 
used.  Such  a  development  is  read¬ 
ily  explained  by  the  fact  that  the 
same  Dunkirk  soil  prevails  in  the 
southwestern  counties  of  Ontario  as 
in  Virginia, and  Kentucky. 

Increasing  Acreage.  ^ 

Tobacco  planters  have  been  mak¬ 
ing  big  profits  from  their  output  and 
this  branch  of  agriculture  appar¬ 
ently  has  an  Important  future.  So 
vitally  interested  have  British  to¬ 
bacco  interests  become  thqt  several 
cf  the  larger  concerns  have  estab¬ 
lished  branches  within  the  area. 
The  area  planted  in  tobacco  is  ex¬ 
pected  to  increase  rapidly  in  the 
next  tew  years,  to  meet  the  expand¬ 
ing  demand  from  British  manufac¬ 
turers.  These  buyers  are  as  anx¬ 
ious  to  buy  as  Ontario  producers  are 
to  sell,  because  of  the  preferential 
taritf. 

OGILVIE  SHOWS 
HIGH  EQUITIES 

Company’s  Plan  of  ReinTCsting 
Proiits  Has  Built  I'p  Strong 
Asset  Position. 

For  a  number  of  years  the  Ogilvie 
Flour  Mills  Co.,  Ltd.,  has  been  re¬ 
investing  in  the  business  a  consid¬ 
erable  proportion  of  its  annual  pro¬ 
fits.  As  a  result,  there  has  been  a 
steady  gro'wth  in  the  equities  avail¬ 
able  for  holders  of  the  company’s 
securities. 

The  balance  as  of  August.  1925. 
showed  total  net  assets  of  $14,025,- 
215,  equal  to  nearly  6  times  the  total 
of  first  mortgage  bonds  outstanding. 
The  equities  available  for  sharehold¬ 
ers  were  $583  a  share  for  the  pre¬ 
ferred  and  $129  a  share  for  the  com- 
m.on.  These  values  are  considered 
conservative,  as  the  company  has 
written  off  generously  for  deprecia¬ 
tion  in  past  years. 

High  Rate  of  Earnings. 

Average  earnings  in  the  past  14 
years  have  been  equal  to  48^/^%  on 
the  preferred  stock  and  $11  per 
share  on  the  no  par  common  stock. 
Current  assets  as  of  August,  1925, 
stood  at  $11,269,551,  incliflling  $8,- 
016,170  in  Dominion  of  Canada  bonds 
and  other  investments,  against  cur¬ 
rent  liabilities  of  only  $2,302,261. 

The  net  working  capital  of  $8,- 
967,290  is  more  than  twice  the  par 
value  of  the  bonds  and  preferred 
stock  outstanding.  Dividends  on  the 
common  is  at  the  rate  of  $5  a  share, 
equal  to  157c  on  the  old  stock.  In 
1925  there  was  a  bonus  of  $3  a  share. 

Low  Capitalization. 

The  company’s  capitalization  is 
thus  small  in  proportion  to  liquid 
assets  and  earning  power,  being 
75,000  no  par  common  and  $2,000,000 
preferred  stock,  in  addition  to  $2,- , 
350,000  bonds.  Having  been  In  oper-  i 
atlon  for  125  years  (since  1801)  un¬ 
der  the  same  name,  mill  capacity 


Automatic  Upward  Incline 

Fire  Underwriting  Hazard 

Leading  Anisrican  Adjuster  Point#  Out  Modern  Industrial 
Influences  Which  Tend  to  Increase  Extent  of  Loss  — 
Macs  Prcduclion  Methods  Make  Repairs  Costly — Mod¬ 
ern  Fireproof  Building’s  Effect  on  Building  Losses  — 
Higher  Rates  Required. 


A  review  of  existing  trade  condi¬ 
tions  in  Brazil  by  trade  commis¬ 
sioner  A.  S.  Bleakney,  of  Rio  de 
.Janeiro,  published  in  the  Commercial  , 
Intelligence  .loiirnal,  is  of  more  than 
ordinary  interest  in  vi-ew  of  the 
growing  Canadian  participation  in  ' 
the  securities  of  Brazilian  Traction 
Light  &  Power  Company,  Ltd.  The 
review  in  question  reads  in  part:  — 

Brazilian  irade  returns  for  the 
first  four  months  of  this  year  show  j 
a  favorable  balance  equivalent  in  ; 
value  to  £1,326,000.  In  spite  of  the  | 
depressing  commercial  conditions  j  ^ 
which  have  obtained  for  some  time 
in  that  country  and  ■which  have  been 
reflected  particularly  in  the  textile 
Industry  and  in  the  recent  failure 
of  two  banks,  there  are  some  com¬ 
pensating  and  even  encouraging  fea¬ 
tures  in  the  situation. 

Healthy  Bepresslon. 

The  depression  Is  fundamentally  | 
a  healthy  depression — the  usual  i 
commercial  agony  which  accom- ! 
panics  deflation;  but  the  process  J 
has  been  too  rapid  to  permit  the  '■ 
country  to  adjust  itself  readily  to  | 
the  new  conditions.  I 

The  balance,  sheets  of  the  cotton  ; 
mills  as  ,at  .lime  30  are  regarded  as  ^ 
reassuring.  Storks  held  have  been  j 
fairly  normal,  fciv  of  the  dividend  ' 
paying  mills  passing  the  dividend': 
entirely:  while  one  of  the  banks  of  j : 
Sao  Paulo  has  declared  a  dividend  i 
and  bonus  at  the  rate  of  24  per  cent.  : ' 
per  annum.  j ! 

GOOD  OPPORTUNITIES  j 
IN  BRITISH  MARKET 

(From  the  TViiuiipeg  Bureau  of  Thej 
Financial  Times.) 

Winnipeg. — “Great  Britain  offers 
an  exceptional  opportunity  for  C.ana- 
dlans  interested  in  the  export  trade,” 
said  G.  H.  Ward,  secretary  of  the 
Canadian  Chamber  of  Commerce  in 
London,  England,  who  is  at  present 
in  the  clt.v  in  the  course  of  a  tour  of 
the  Dominion  with  the  object  of 
bringing  to  the  attention  of  Cana¬ 
dian  exporting  firms  the  possibili¬ 
ties  of  expanding  the  market  for 
their  products  in  Great  Britain. 

“It  is  a  market  that  demands  an 
exhaustive  study,  many  difficulties 
must  be  overcome,  and  considera¬ 
tion  must  be  given  to  competition 
and  the  best  ways  of  merchandis¬ 
ing.” 

Mr.  Ward  pointed  out  that  the  em¬ 
pire  marketing  board  is  now  in  op¬ 
eration.  having  for  Its  end  the  mar¬ 
keting  of  empire  products  -within  tlie 
empire. 

Render  Effective  Service. 

Another  factor  of  importance,  he 
said,  was  the  recent  amendment  to 
the  Merchandise  Marks  act,  which 
insists  on  all  products  Imported  into 
Great  Britain  bearing  the  stamp  of 
the  country  of  origin.  Mr.  Ward 
continued ; 

“Having  regarfi  to  the  great  future 
of  our  work  the  council  of  the  cham¬ 
ber  of  commerce  approached  those 
members  Interested  and  formed  a 
committee  under  the  chairmanship 
of  Arthur  J.  Mills,  C.B.E.,  well  known 
in  Canada  and  England  in  the  pro¬ 
duce  trade.  This  committee  will 
prosecute  every  channel  of  distribu¬ 
tion  and  every  effort  will  be  made 
by  them  to  assist  in  proclaiming 
throughout  the  United  Kingdom  in-  : 
formation  relating  to  Canadian  pro-  ' 
duct.s.  ; 

“It  would  not  possible  to  elaborate 
at  the  moment  the  various  .services 
that  the  Canadian  chamber  of  com¬ 
merce  In  London  can  render  to  the 
Canadian  exporter,  hut  without  the 
slightest  doubt  or  fear  of  contradic¬ 
tion  I  say  emphatically  that  the 
chamber  can  render  an  effectual  ser¬ 
vice  to  those  who  are  interested  In 
United  Kingdom  as  a  market  and 
give  it  support.  If  the  Americans 
there  can  maintain  a  chamber  with 
a  membership  of  over  800,  then  sure¬ 
ly  we  can-  rightly  expect  that  our 
chamber  should  also  receive  encour¬ 
agement.  As  a  motto  we  can  claim 
“Service.” 


In  an  article,  specially  written  for 
the  New  York  .lournal  of  Commerce 
on  the  steady  growth  In  the  general 
fire  loss  ratio  which  has  been  the 
subject  of  considerable  controversy 
as  to  basic  causes,  Prentiss  B.  Reed, 
general  adjuster  for  the  United 
States  of  the  Phoenix  Assurance 
Company.  Limited,  points  out  that 
several  influences,  the  fruit  of  mod¬ 
ern  business  and  industrial  meth¬ 
ods,  tend  to  expand  steadily  the  ex¬ 
tent  of  loss  hazard  in  connection 
with  fire  underwriting. 

Rising  Cost  of  Loss. 

“There  is  one  phase  of  our  in¬ 
creasing  loss  payments,”  says  Mr- 
Reed,  “that  is  often  overlooked  by 
underwriters,  and  is  practically 
never  thought  of  by  the  general  pub¬ 
lic.  Our  more  complicated  scheme 
of  life  makes  for  a  ’rising  cost  of 
loss’  as  well  as  a  rising  cost  of  liv¬ 
ing.  This  applies  to  both  building 
and  contents  losses. 

“When  buildings  were  simply 
walls,  roofs  and  floors,  the  cost  of 
making  a  repair  bore  some  consis¬ 
tent  relation  to  the  value  of  the  en¬ 
tire  structure.  It  was  a  simple  af¬ 
fair  to  replace  a  part  of  a  roof,  or  to 
refinlsh  plain  walls  and  floors.  But 
when  such  structures  as  the  Equit¬ 
able  Building  sustain  damages  to 
shafts  through  which  are  carried 
the  complicated  piping  and  wiring 
required  by  modern  skyscrapers,  the 


cost  of  tearing  out  and  replacing 
j  the  equipment  of  such  shafts  runs  to 
almost  incredible  amount. 

'  JIass  Froduction. 

“The  great  development  of  mass 
production  has  been  accompanied  by 
^  a  decline  in  the  use  of  repair  in 
'  many  lines,  so  that  numerous  artl- 
I  cles  have  an  original  cost  which  is 
'  leas  than  the  cost  of  making  ordln- 
'  ary  repairs  to  them  In  case  of  aam- 
'  age.  The  usual  small  clock  is  an 
i  example.  Offer  It  to  a  watchmaker 
for  repair,  and  he  will  inform  you 
that  it  is  cheaper  to  buy  a  new  one. 
Try  to  have  a  small  household  mo¬ 
tor  rewound  and  compare  the  esti¬ 
mated  cost  with  the  price  of  a  new 
I  one.  Much  machine  made  furniture 
also  falls  into  this  category. 

“The  increased  demand  for  ap- 
I  pearance  also  increases  the  mone- 
i  tary  damage  due  to  physical  in¬ 
jury.  A  sfew  spots  on  a  light  co!- 
'  ored  silk  dress  make  It  almost  un- 
.  saleable  if  In  the  hands  of  an  ex- 
'  elusive  merchant.  A  trifling  amount 
i  of  water  or  smoke  In  a  stock  of  suen 
!  dresses  produces  an  actual  loss  that 
1  is  hard  to  understand  unless  one  has 
1  tried  to  sell  a  damaged  stock  of  this 
!  sort. 

I  “There  recently  occurred  a  loss  on 
;  a  stock  of  horse  shoes.  So  many 
I  were  Involved  that  It  was  impossi¬ 
ble  to  oil  and  clean  the  shoes.  Con- 
!  sequently  the  adjusters  were  faced 
with  some  thousand  tons  of  horse 
shoes  badly  rusted.  A  rusty  horse 


[.shoe  is  just  as  serviceable,  just  as  | 
easy  to  fit  and  nail  on  a  horse’s  hoof  j 
'  as  a  new  and  clean  one.  But  the ' 
mercantile  problem  of  marketing  a 
thousand  tons  of  rusty  horse  shoes 
I  is  a  difficult  one,  and  the  outcome 
j  of  salvaging  these  shoes  will  be 
watched  with  great  interest. 

Higlter  Premiums  >'eeded.  ' 

I  I 

■  “As  we  get  away  from  the  old 
scheme  of  life  we  produce  property  1 
I  by  a  greater  and  greater  division  of  j 
I  labor,  each  workman  concentrating 
I  on  a  narrowing  field  of  operation. 

I  This  produces  a  state  of  affairs  that 
I  discourages  repairs  and  encourages 
replacement  with  new.  We  also  de¬ 
mand  cleaner,  more  conveniently 
handled  and  more  attractively  ap¬ 
pearing  merchandise.  This  increases 
the  difficulty  of  disposing  of  dam¬ 
aged  goods. 

“I  have  watched  the  problem 
which  the  foregoing  examples  illus¬ 
trate  develop  during  the  twent.vj  ! 
years  I  have  been  engaged  in  loss 
work.  I  do  not  think  it  can  be  solved 
simply  by  improving  the  -work  of  our 
adjusters. 

"The  public  is  demanding  more 
out  of  an  insurance  policy  to-day 
than  ever  before.  In  my  humble 
judgment  the  only  way  to  satisfy 
the  demand  and  to  remain  in  busi¬ 
ness  is  #0  charge  more  for  our  ser-  ’ 
vice.*' 

- I 

APPROVE  SALE 

LOAN  COMPANY. . 

Sale  of  the  Hamilton  Provident  &  * 
Loan  Company  to  the  Huron  &  Erie 
Mortgage  Corporation  of  Ixmdon, 
Ont.,  at  $227  a  share,  was  approved 
last  week  at  a  meeting  of  sharehold¬ 
ers  of  the  local  concern.  More  than 
14,500  shares,  with  a  cash  value  of 
I  $861,000,  were  represented  at  the 
I  meeting,  and  as  only  a  two-thirds 
vote  was  required  to  carry  the  re¬ 
commendation  of  the  board  of  dlrec-  |  - 
tors,  the  amount  represented  was 
I  $61,000  in  excess  of  the  required  I  I 
I  total.  !  t 


ATLANTIC  SUGAR  REFINERIES 

LIMITED  - 

ST.  JOHN  -  N.B 


Gen.  Offlc.es!— 211  McGILL  STREET 
MONTREAL 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WORKS »  BRANCH  OFFICE  AND  WORKS: 

Larhine  Locks,  F.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Tancouver. 


The  shareholders  of  the  Huron  &  terms  of  the  agreement  provide  that 
Erie  Corporation  will  meet  in  London  the  sale  be  retroactive  to  January 
to-morrow  to  ratify  the  sale.  The  1,  1926. 


Inwea'tot's  vead 

Ihe  IFtnantial  ^tntrs 


While  your  salesman’s 
on  the  train  your  com¬ 
petitor  may  he  on  Long 
IHstanee 


€L  “i7  Long  Distance  calls  costing  $4.6$ 
sold  2,776  lbs.  of  meat  for  $688 

— writes  a  Butcher 


BELL  TELEPHONE  CO. 
OF  CANADA 


Garnering  the  Wealth 

Canada's  Golden  Grain 


AGRICULTURE  is  the  backbone 
.of  Canada’s  nationhood.  W  ealth 
lies  in  the  golden  grain  that  her  land 
yields  so  abundantly. 

Nature  and  modem  agricultural 
methods  have  placed  Canada  in  a 
position  tantamount  to  world  leader¬ 
ship  in  the  production  of  wheat,  with 
annual  harvest  of  OVCT  260,000,000 
bushels. 

The  export  of  grain  brills  to  Canada 
nearly  ^300,000,000  annually.  But  be¬ 
tween  the  farmers’  granaries  and  the 
consumer  market  is  a  distance  which 
must  be  bridged  before  the  wealth  of 
Canada’s  whint  can  be  realized. 


Thus,  at  tbe  various  Canadian  ports 
and  railroad  terminals  you  will  see 
the  towering  bulk  of  gigantic  grain 
elevators  where  the  wheat  is  received, 
atored  and  shipped.  Special  machinery 
u  acquired  for  handling  the  grain  and 
here  — as  in  every  other  Canadian 
industry  —  electricity  is  rendering 
invaluable  service. 

The  manufacture  of  motors  and  elec¬ 
trical  equipment  necessary  in  the 
operation  of  the  grain  elevators  is  but 
atinthgr  instance  of  the  intimate  re¬ 
lationship  of  Canadian  Genetal  Elec¬ 
tric  Company  to  Canadian  progress 
and  prosperity. 


CANADIAN  GENERAL  ELECTRIC  Sa 


HEAD  OFFICE.  TORONTO 

185  INSPECTOR  STREET,  MONTREAL' 


Mines  and  Mining  Securities 


Market  Activities  of  Significance 

m  AY-TO-DAY 


Harvie,  Smith  ca,  Company 

Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


MINING  CONGRESS 
WILL  MEET  IN  CANADA 


trading  in 
^  the  mining  share  market 
reveals  factors  having  signifi¬ 
cant  bearing  on  the  future. 

Opportunities  for  profit-mak¬ 
ing  of  the  first  rank  are  set 
forth  in  The  Market  Despatch, 
a  copy  of  which  we  will  gladly 
mail  to  you  without  obliga¬ 
tion- 

Free  upon  Request 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1904  LIMITED 

TELEPHONE:  MAIN  7311 

118  St.  Janies  Street,  Montreal 


an  organization  combining  accepted  geological 
skill  and  the  utmost  fair  dealing,  devoted  to 
the  exploration  and  sale  of  mining  propertie* 


The  neron.d  (triennhil)  Bmpire 
Mining  and  Metallurgioal  Bong^.ss 
is  to  he  helri  in  i'anada  in  1927.  The 
opening  session  will  hr  held  in 
Monfrr.al.  August  22.  Sessions  will 
also  he  held  in  Toronto.  Winnipeg, 
and  Vancouver.  Visits  will  he  made 
to  mines  and  works  in  all  parts  of 
Canada. 

Mr.  Charlfs  McDermld  of  lyondon, 
is  hon.  secret  ary-general  of  the  Em¬ 
pire  Council  of  .Mining  and  Metallur¬ 
gical  Institutions.  Mr.  (Jeorge  C. 
.Mackenzie  of  Montreal  is  general 
.secretary  of  the  congress.  These 
gentlemen  .ire  fhr  secretaries  of  the 
Institution  ol  Mining  and  Metallurgy 
and  the  C.in.adl.in  Institute  of  Min¬ 
ing  and  .Metallurgy  respectively.  An 
organizing  rommitlre  is  at  work  and 
good  progr  's.-  is  bring  made.  It  is 
hoped  th.-it  ni.Tiiy  will  take  advan¬ 
tage  of  this  ('xrrplional  oppor'iinity 
to  visit  I’aiiadian  mines,  and  those 
who  have  rliarge  of  the  arrange¬ 
ments  should  have  heart.y  .support. 


Correspondence  Invited 


President  Hamilton  Thinks  De¬ 
velopments  in  Michipicotan 
Area  Will  Result  in  Good 
Mine — Keeley  Silver  Has  New 
Ore  Body  and  Prospects  Are 
Very  Bright  —  New  Mill  at 
Can.  Lorrain  in  November.  ( 


Shareholders  Approve  increase 
of  Capital  to  2,500,000 
Shaves — Meeting  For  Purchase 
of  Adjoining  Claims  Soon — 
President  Looks  For  First 
Dividend  Early  Next  Year — 
Outlook  at  Mine  Bright.  I 


MONTREAL 


707  Canada  Cement  Building 


Gladstone  Mounteun 

Mining  Company 

ISSUED  (  VriTAL  STOCK  $1.92.1 
CASH  1\  B.\>'K....0VEK  l.Ml.OOtl 

HIS  Company  pays  half  a  cent  per  share 
monthly,  with  an  occasional  bonus.  Invest¬ 
ment  yields  over  17^^.  not  including  extra  dis¬ 
bursements.  Present  net  earnings  are  over 
three  times  monthly  dividend  requirements. 


Shareholders  of  Vipond  Consoli¬ 
dated  .Mines,  lamlted.  approved  at  a 
meeting  in  Toronto  this  week  an 
increase  in  the  capitalization  of  the 
The  authorized  capital  by 
of  meeting 
,500,- 


We  recommend  the  purcha'^e  of 


company 

the  nnanimons  consenh 
was  changed  from  2,000.000  to- 
par  value, 
proceeds  from  the  sale  of  part 
additional  stork  will  be  used  to  ac- 
riulre  ad.joining  mining  propertie.s. 
.\  meeting  will  he  called- shortly  to 
approve  the  purchase  of  the  British 
Porcupine  elaims. 

In  his  address  to  the  sharehold¬ 
ers  President  F.  H.  Hamilton  ex- 
.s  on  the  property  of  the  I  pressed  the  hope  that  the  company 
(  obalt  Mine,  has  reported  "ould  be  able  to  derlarc  its  first 
»ss  vein  In  the  raise  fioni  dividend  early  in  1927.  While  com- 
lot  -uh-level  shows  a  eon-  menting  on  the  rcrrjit  increase  In 
amount  of  thin  le*f  .silver  milling  capacity,  .Mr.  Hamilton 
ills.  Tn  addition  there  Is  pointed  out  that  the  present  .shaft 
itivor  plentifully  scattered  accommodation  was  rather  overtax- 
le  wall  rock.  Sample  .\o.  4  cd  by  the  increased  f|uantitles  6f  ore 
ornjrence  of  ruby  silver,  handled.  Sooner  or  later  renova- 
f»  wall  rock.  of  the  existing  main  shaft — the 

sell  expresses  himself  as  ^'ollh  Thompson — and  deepening  of 
ed  with  the  appearanre  of  old  Vipond  shaft  will  become  ne- 
'  thP  rai^e  and  that  it  now  cessary.  Referring  to  present  con- 
h  more  attrartivp  than  at  flHions  at  the  mine  Mr.  Hamilton 


Nipissing 

Coniagas 


Vickers 


Noranda 


000  .shares  of  $1 


Amulet 


GOOD  RESULTS  ON 
PETERSON  COBALT 


becaus  of  thsir  profit-making 
possibilities  in  N.W.  Quebec. 


Map  mailed 
on  request 


Membsn  Standard  Stock  Eachan^e 

34  KING  St.  EAST  -  TORONTO 


STOCKS  BONDS  GBAIN 

Head  Office:  Heford  Building 

BAY  AND  -WXLLINGTON  3X  3.  TORONTO 

KITCHFNFR 
OSHAX*..A. 
ST.  CATHARINES 


Right  from  the  Mines 


MONTREAL 

HAMILTON 

BRANTFORD 


Pi’l’.'Me  Wire 


Latest  News  of  Northern  Mine 
Development.  Published  Weekly* 

THt  MINING  AUTHORITY. 


THE  NORTHERN  MINER 

COBALT,  ONT. 


McIntyre,  Dome, 

Kirkland  Lake 


$2.50  a  year  in  Unitetl  Statsa 


a  Year  in  Canada 


\Vc  Yfin  hr  plrasrO  to  fur- 
nli“h  fwH  Informntlon  on 
fhr»r  opcratini::  ralnr*  upon 
rrqiirnf.  Ordrr!«  Executed 
on  All  Exrhiinfcea. 


A.  E.  Osier  &  Co. 


Established  1886 

COR.  JORDAN  &  MELINDA  STS.,  TORONTO  ELgin  3461 


Castle  Trethewey 
Vipond  Noranda 

Bourlamaque  Syndicate 

MORGAN  U.  KEMERER 


Nph-  York  «t0(ka  Miintmil  Stm  k.  Go, -rnm-nt  anil  .Mnnlripal  Bonita 
Toronto  Storks  Toronto  Mines  t  orpnnilion  Bonds  a  I  nlistrd  SeriiriliFS 

Pircet  Pnoi.'f  Wiref  Torimtn,  Afnn/rra!  ar4  Xeir  Ynrk 

MOWAT  &  MACGILLIVRAY 

Standard  Stork  A  .Minine  E\rhon?r.  Montrenl  Mininc:  r.Tch«ingr. 
Corrrspondpnf**  STOlifE,  Ff>KLONf»  A  f  <>.,  Toronto,  Out. 

128  Sparks  Street  ... 

Trkplionr**:  Q'lern  filO  (R  T*pos> 


145  St.  James  St, 
Montreal,  P.Q. 
Harbour  4935 


29  Melinda  St. 
Toronto  2,  Ont, 

Adelaide  7715 


OTTAWA 


;  For  instance.  Wai•e-^^ontgf>m^ry 
I  may  be  fdnglsd  mit  a.,  an  illiisti'i- 
1  t1f>n.  This'  pronerty  i.s  .unong  the 
I  nin.st  .-.pectacnb :r  ever  disrovored  in 
I  the  country.  Tiic  pro  i.s  extremely 
!  high-grade  and  is  .'ilmost  what  is 
sometiireii  to,  no,)  as  “poor  nmn's 
proposition  "  I  nat.  is.  very  little 
capital  Mi'uiii  he  required  to  mine 
the  ore.  whereas,  the  ore  1.=  so  vieh 
■  that  light  from  the  fir.tr  rarload 
shipped  there  would  he  iirofit  in  le- 
[tnin.  In  stdte  of  this.  Mr.  Timmin.s 
secured  i  deal  which  ju.st  about 
makes  him  a  present  of  control  of 
this  "nig  mine. 

.\t  the  time  the  deal  went  through, 
a  prire  of  $1,000,009  for  control  was 
the  piiblir  guess.  However,  t'lc  truth 
is  that  yir.  Timmins  an.l  associates 
seeured  rontcol  of  Wsito-Montgo- 
mery  on  the  strength  of  an  opMon 
whirh  specifies  a  total  pnr- 
rhase  price  of  only  $900,000. 
Moreover,  the  terms  of  th.e  ojilion 
are  such  that  payment  ol  the  .«3on,. 
000  is  spread  over  a  toial-  of  five 
years.  One  payment  i.s  r'qnired  an¬ 
nually — two  comparativly  .small 
Iiayments  having  so  far  h.ien  made. 
— one  this  year  and  one  last. 


offers  splendid  opportunity  for  Mining  Investments  and  Speculations 
Write  ut  for  infnrmarinn  and  advice 

MASON  &  DIRSREOKBR 

Brokers  and  irinanetal  Scents. 

Members  of  VIctoHa  Stoek  Kxehange.  ; 

Pemberton  Bldg.,  Victoria,  B.C.,  — and —  Kocers  Bide.,  VancoTiver,  B.  O. 


Profit  or 
Loss? 


Members  Standard 
Stock  and  Mining 
Exchange. 


Frequently  the  difference 
between  making  a  profit 
or  taking  a  loss  in  min¬ 
ing  stocks  depends  on 
the  accuracy  of  the  in¬ 
vestors'  information. 

Realizing  the  difficulty 
for  the  average  man  to 
secure  dependable  infor¬ 
mation.  to  weitrh  the  con¬ 
flicting  rumors,  and  steer 
a  safe  course,  unassisted, 
we  issue  regularly 

GIBSON’S 
FORTNIGHTLY 
MINING  REVIEW 

m  which  the  reports  from 
the  active  mines  are  dealt 
with  and  their  probable 
effects  marketwise  an¬ 
alyzed. 

The  increa.sing  number  of 
requests  from  investors  for 
the  Mining  Review  proves 
its  helpfulness. 

You  can  .secure  this  ser¬ 
vice  too  by  .simply  ad¬ 
vising  us.  There  is  no 
charge. 


Royal  Bank 
Building 
TORONTO 


Phones 
"AD.  4747. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


Specialists  in  Canadian 
Mining  Securities 


C.  H.  MANATON 

611-620  Rank  nf  Hamillnii  Rlilg, 
TOIJR.VTO,  OM. 

.Mining  Stocks  Mining  Proper¬ 
ties  Qnehfc  and  Ontario 
nought  and  ,Sold- 


TAY  COPPER-GOLD  MINES 

LIMITED 


The  stock  of  this  company  offers 
great  possibilities  as  a  Mining 
it  Speculation. 


I  RE.WER  t  O\S. 

[  Reports  of  a  possible  change  tn 
control  of  Beaver  Consolidated 
Mines,  with  which  are  allied  the 
Reaver  Auxiliary  Mines  Company 
land  the  Kirkland  Lake  Gold  Mining’ 
t'ompany,  were  given  added  weight, 
when  announcement  wa.s  made  that 
F.  I..  Culver,  the  president,  would 
resign  at  the  annual  meeting  on  Oc¬ 
tober  14.  and  that  letters  were  be¬ 
ing  sent  out  to  shareholders  hy 
n.  B.  Hanna,  requesting  them  to 
sign  proxies  in  favor  of  himself, 
iiiime  Cron.vn  and  .1.  R.  Tyrrell. 

.Mr.  Hanna  in  his  letter  takes  ox- 
eojilion  to  4he  sale  of  shares  of 
Kirkland  Lake  Gold  .Mlne.s  held  iii 
the  treasury  of  Beaver  and  tho 
spending  of  considerable  .snm.s  on. 
Riaver  without  what  he  considers 
favorable  developments. 


CHAS.  SPEARMAN 


DO-,1  K. 

Handling  almost  1.600  tons  daily. 
Dome  August  tonn.age  constituted  a 
record  for  any  month.  The  grade 
was  $6.74,  practicall.v  the  same  as 
•Tuly.  Total  e.stimated  recovery  was 
$324,213  and  tonnage  48,100. 

In  August  of  last  year  the  grade 
W'as  $8.19  and  tonnage  45.600,  . 

Figures  for  the  year  to  date  are 
as  follows:  — 

Tons.  Per  Ton.  Recoverv 
44.404  $7.8 1  $34S.32'4 

43.700  7.54  329,689 

46,999  7.34  344,933 

45.000  6,93  311,551 

46.300  7.09  328,028  I 

45.200  7.17  327,644  ! 

47.100  6.74  324.323  ] 

48.100  6.74  324,243 


(B.Se.  M,\.) 

C  ON>l'T„TT\C.  MIMVf;  liKOLOfilST 
A.\n  KM.INKKH. 

j  Fpnrts. 

K.t plnra t inn  and  mining  pro^'ramn. 
Prelim  inary  ex  pi  oral  inn.  diamonti 
drilling,  etc. 

Roorti  704.  ?*o^ver  Hldt;*.  ^lontrrnl,  ITuc, 
*I*hoiie  LiinoiiMfrr  7640. 


Shaft  now  being  sunk 
in  ore  running  from 
15  to  30%  Copper 


•Ian. 

Feb. 

■Mar. 

April 

May 

.lime 

•Inly 

Aug. 


We  will  he  glad  fo  suhmil 
full  particulars  of 


Homer  LGibsot] 

^  AND  COMPXWV  < 

Bank  of  Hamilton  Bldg. 
TORONTO 

PhopFs:  Elgin  2Z4I -2-,l-4-.S 


MINES  LlIVliTED 

BO.STO>  rifFEK  niSTBICT. 

Recent  development  ntirk  has  iliscloscd  great 
pos.sihilities  for  this  property. 

I’hone  or  write 


jLand  Trust  Certificates  Coming  Into 
I V ogue  in  American  Investment  Market 


i  (t  onlinued  from  I’age  6) 

I  exci'C-GUK  the  original  cost.  The 
'  ri.giit  reserved  by  the  le.ssee  to  re¬ 
in  !hr  lease  or  to  purchase  the  fee 
i  wa.s  a  feature  of  many  long  term 
j  lea.se.s  even  before  the  introduction 
of  the  i-'ind  trust  certificate  method 
I  of  fiu.mcing  real  estate. 

I  If  the  lessee  defaults  in  the  pay- 
!  rrf nt  of  the  "ground  rent,”  the 
j  lease  may  then  he  caiicelled  ano  the 
tri'sifi,  without  foreclo.sure  proced- 
itire  comes  into  Immedi.ate  possession 
j  <,;■  cat  land  ' and  the  improvements 
upon  it  for 'the  benefit  of  the  certifi¬ 
cate  holders.  Pre.sumably  the  value 
of  the  land  and  the  hutlding  should 
lie  .nut  1.  greater  tnan  the  value  of 
the  Ip.ir;  alone. 

1  he  rs.sence  of  the  security  of  the 
land  tiiifd  certificate  holder  is  that 
so  lung  as  rentals  arc  regularly  .and  ' 
iiruiup.iy  paid  there  is  :.o  wori.v, 
about  meonae,  and  if  the  rental  ,  is 
not  p.i.Ki  the  land  pln.s  the  improve-. 
iiHnC".  thiTfon  i.s  owned  tiy  the  cerfl- 
jiciii  holdors,  without  the  neee.ssity 
of  a  foreelosnre  suit,  at  a,  eost  ou- 
sider.'i Illy  le.ss  than  tin,  goiite  value. 

'I  u>  land  trust  certifteale  method  j 
of  tiuancmg  real  estate  has  been' 


tnore  bighl.v  deveif.ped  in  Cleveland,  i 
(Hiio.  than  in  any  other  large  centre,  i 
Those  certificates  are  legal  4nv'est-j 
merts  for  Ohio  savings  banks  and  ! 
triisl,s  if  the  aggypstote  price  of  anyj 
I, articular  issue  does  not  exceed  the 
val'ii  ol  the  land  or  60  per  cent,  of 
the  ronihined  value  of  the  land  im- 
provenif nts,  and  provided  there  ,a.re 
certrtin  .safeguards  as  to  Insurance 
and  tile  application^of  fund.s  for  con¬ 
struction  of  buildings  if  the  hand  is 
an  imp  roved.  "  i 

Individual  and  institutional  invc.s- 1 
tors  w-ith  lar.ce  sum.s  available  for' 


F.  A.  O’CONNOR  &  COMPANY 


32ft  Bay  .St.,  Toronto. 


Charles  Mcntzel  E.M. 
Consnlting  Mining  Engineer 

9  Manninn  .Arcade  .Annex  Phone 

TOBONTO  MalnSllS 

Cah^e  Addrr/tt:  vCkcvn’* 


BOSTO.V  (  \TBf  Rl\F. 

j  Boston  <  atherine  Mines.  lumftcd. 
i  property  consisting  of  360  acres. 
!  immfdiatelv  adirunine  Gold  tfill 
[Mine:,  in  the  Bnsfon  'reek  di.'trlrt, 

I  has  been  recently  tinanred  hy  ,'i 
.strong  group  of  Toronto  busines" 
men  and  development  work  i:  being 
carried  on  under  the  dirertinn  of  .1. 
W.  Morrison,  B.!=;e.,  M.Fl.  The  re- 
.snlt.a  .so  far  obtained  reveal  good 
por-sihillfie.-,  Free  gold  ha.;  been 
found  probably  in  greater  quantities 
than  on  any  other  propeity  in  the 
Boston  t'leek  camp,  it  if.  elaimcd 
b.v  the  comriany.  A  .'-crien  of  42 
veins  have  been  stripped  and  a  great 
deal  of  siiiface  work  completed  a' 
this  time.  Immediate  plaTi.a  rail  for 
sinking  a  shaft  to  Stio  fe^t  ,-ind  alrn 
an  extensive  diamond  drilling  ram 
paign.  >Ir.  F,  A.  OLonnor,  ol  To¬ 
ronto,  is  president. 


I  At  the  Flin  FJon  propert.v,  Mani- 
,  toba.  control  of  which  ha.s  been  op- 
:  ttoned  hy  .Mining  <  orporatton  of 
I  '■'anada.  to  Harry  Payne  \\  hitney.  a 
I  pilot  flotation  plant  (not  a  pilot 
I  srnelteri  is  being  erected  according 
j  to  information  from  an  authoritative 
I  rotirce. 

I  Ibis  pilot  flotation  plant  i.s  for  'he 
j  purpo.se  of  experimenting  on  the 
I  problem  of  reducing  the  proportion 
!  of  iron  sulphides  in  the  ore  before 
I  smelting,  without  In.sing  any  of  the: 
I  gold  values.  It  is  presumed  that  if 
i  this  test  1.;  l  uecessfu I  the  last  pro- 
i  hlenis  in  front  of  the  operation  of 
I  uany  will  he  removed,  '"om- 

plerreniar.v  to  the  flotation  unit, 
which  will  h.ovp  a  daily  capacity  of 
fjt)  to  Kio  tons,  will  be  the  ursuaV 
crushiii-g  and  grinding  equipment.  I 


P.  Lyall  &  Sons  Construction 
Company,  Limited 


Free  Map  of  Quebeej 

I  Gold  Fields  | 

A  specially  prepared  : 
map.  You  should  have  j 
V  one.  Send  today.  j 


I  cd  in  large  cities  a.^  a  medium  ot  in- 
j  vestment.  Through  the  structure 
I  ot  hand  trust  certificate  financing, 
this  form  of  inve.ftment.  in  an  in¬ 
crea.sing  numh''r  of  localif ie,s.  Is  now 
open  tn  the  average  investor,  'ft 
apiiearr.  In  he  eminently  suitable  to 
the  tinaneing  of  large  hiiildings  in 
('anadian  cities  siieh  as  .Montreal, 
Toronto.  V’innipeg  and  V^aneoiiver. 
and  it  iduioiisly  provides  a,  better 
type  of  security  than  the  bond 
issue  which  represent-^  not  only  the 
land  value  but  a  conbidera.ble  part 
ot  the  building  costs. 


General  Contractors 
BUILDINGS,  CAN\\LS,  DOCKS 
POWER  DEVELOPMENT 


Head  Office:  MONTREAI. 

Branch  Offices: 
THOROLD 


W.  H.  Thorburn  &  Co. 

II  Limited 

;  Royal  Bank  Bldg. .Toronto 


OTTAWA 


VICTORIA 


V 
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Range  of  Active  Listed  Securities 


Abitibi  P.  «&  P.  Co .  4 

ABbestos  Corporation . 

Do.,  pref .  7 

Atlantic  Sugar . . 

Do.,  pref .  7 

Belgo  pref .  7 

Bell  Telephone .  8 

Brazilian  T.  L.  &  P .  6 

Brompton . 

B.C.  Fishing .  5 

B.  E.  Steel . 

Do.,  2nd  pref .  7 

Can.  Car  &  Foundry . . 

Do.,  pref .  7 

Can.  Canners . 

Do.,  pref .  7 

Cuban  Can.  Sugar . . 

Calgary  Power . 

Canada  Cement  Co .  6 

Can.  Converters .  7 

Can.  Indus.  Alcohol .  $1.28 

Can.  Iron  Foundries,  pref .  6 

Can.  Steamship  Lines . 

Do.,  pref .  7 

Con.  Mining  &  Smelting .  6b 

Dominion  Bridge .  4 

Dominion  Glass,  com .  7 

Dom.  Steel  Corporation,  pref .  7 

Dominion  Textile .  $5 

Famous  Players . 

Do.,  pref .  8 

Goodyear  pref .  7 

Hillcrest  Collieries .  6 

Hollinger .  26 

Howard  Smith . 

Do.,  pref .  8 

Lake  of  the  Woods  Milling .  12 

Laurentide .  6 

Montreal  Power  Cons . 

Do.,  pref .  6 

Mont.  Tramways .  10 

Nat.  Breweries .  $4 

Ontario  Steel  Products .  4b 

Ottawa  Traction .  4b 

Price  Bros .  2 

Do.,  pref . 

Prov.  Paper .  6b 

Penmans,  pref .  6 

Penmans  Limited .  8b 

Quebec  Power .  5 

Shawinigan . 8 

Do.,  Rights . 

Sherwin  Williams .  6 

Spanish  River . 7 

Do.,  pref . 7 

Steel  of  Canada . 7 

Do.,  pref .  7 

Viau  Biscuits,  pref .  7 

Tooke  Bros,  pref .  7 

Tucketts  Tobacco .  4 

Do.,  pref . . .  7 

Twin  City .  6 

Wayagamack . 

Winnipeg  Electric .  3 

Do.,  pref .  7 

Woods  Mfg . 


Dividend  Sales 


Week  ending  Sept.  1.5,  1926  — 


1924  To  date 


Open. 

High 

Low 

Close 

High 

Low 

91 

98 

90! '2 

974 

98 

70) 

2112 

‘22% 

20  34 

22)2 

24)-2 

16) 

7(>*^ 

V  79 

70 

'll  Vi 

79 

64 

26»s 

26-'% 

24 

24 

27 

22 

80 

80 

80 

80 

88 

75 

*99 '2 

100 

99!  2 

99!*; 

101 

96 

138)2 

139  H 

138)2 

1.394 

■1404 

131 

119)4 

II9I4 

115)8 

115)2 

119*4 

80 

341 4 

34 ‘  2 

32 

33 

35 

26 

*74 

74 

73  Vi 

73  1-2 

11 H 

67) 

TABULAR  OF  SUMMAR  Y 

ANNUAL  REPORTS 


ST.  LAWRENCE  PAPER 
MILLS. 


Years  end.  June  .to 
PROFIT  &  LOSS  AC:<  OI  .NT 


Net  Profits 
Deprec 
Bond  int  .  . 
Deb.  int. . 
Bank  int  .  .  . 
Tax  res  . .  . , 


♦$969,69B  $868.4fi9  $825,846  :  Am.  T 


NEW  YORK  STOCKS. 

(■'•rmtaked  by  RksarsoB-HknimlU  *  Obi 

Sept,  to.  Sept.  IB,  Net 
,  1926  1926  Change 

I  Allis-Chalmera  87?  s  89>4  +  21i 

i  Am.  Beet  Sugar  24  ..  .  . 

I  Am.  Boxh  Magneto  2014  2114  -b  1)4 

:  Am.  Can .  BBl*  56  + 

(Am.  Car*  F  10414  10114  —3 

Am.  Ice  126  12914  +814 

Am.  Locomotive  .  .  .  109,'*  10614  —  8H 

I  .Am.  Ship  &  Com  .  7'4  6'i  —  1 

.  Am.  Smelting  14714  148H  +  111 

.Am.  Steel  Foundriee .  46  4414  —  li 

Am.  Sugar .  7*'*  781*  +  If 


68 

68' 

68 

68 

70 

60 

3 

Q 

3 

3 

6 

3 

51 

51 

51 

61 

52  4 

51 

109 

111 

108  *,4 

109 

1114 

,98 

94 

94 

94 

94 

95 

90 

214 

24  )§ 

21)4 

23 

24  4 

16H 

I  Net  earn 
I  Pref.  diva . 


Surplus .  .  . 
Prev.  aurp 


* — After  tax. 
Earn,  on  Com. 


$436,893 

$3R9,270 

$:i45,296 

200,000 

200.000 

lft:LO00 

$236,893 

$189,270 

$162,296 

351,567 

102,290 

271,265  '  Am.  Woolen .  32 1 

28,997  j  Anaconda  Copper..  .  491 

•  Atchiaon . 

189,778  !  Baldwin  Loco .  lf9 

40, .509  ,  Balt.  &  Ohio  .  106* 

-  Bethlehem  Steel  (B) .  461 


351,567  162,296  Cerro  de  Paaco . 

- -  Chandler  Motora  . . 

$587,460  $351,566  $162,296  Chicago  M.  &  St.  P. . 

,  Chicago  Rock  la ...  . 

Chile  Copper  Co..  . , 
$4.72  $3.78  $3.25  I  Colorado  FAiel . 


WORKING  CAPITAL  _ 

1926  1925  1924  Corn  Products .  4414 

!  Curr.  assets  $2,480,928  $1,699,296  $943,027  ;  Crucible  Steel . 

Curr.  liabs _  966.988  295,936  253,343  Cuba  Cane  Sugar -  914 

- - - - - !  Columbia 'Gas .  8214 

Work,  cap  . .  $1,513,940  $1,403,360  $707,684  i  Erie  Railroad .  3314 


$3.25  I  Colorado  Fuel. . . 
Consolidated  Qaa 
Continental  Can. . 


7 

462 

*93 

93 

91 

93 

105 

85 

7 

35 

164 

17)^ 

17  4 

17  4 

24 

IH 

$5 

5,341 

*964 

98 1  i 

93 

93)8 

994 

89  H 

142 

15 

16 

15 

15 

17 

11 

8 

355 

90 

92 

90 

92 

94  h 

89 

7 

75 

98 

99 

98 

99 

99 

86 

6 

100 

55 

55 

66 

55 

65 

i  BALANCR  SHEET  Freeport 

I  Assets  General  I 

I  1926  1925  General  9 

Timber  limiU  .  $1,228,2.50  $1,228,2.50  Goodrich 

Real  estate,  etc .  1,701.839  1,297.61 1  Great  No 


Erie  Railroad .  3314 

Famous  Players .  114 

Freeport  Texas .  2714 

General  Electric  .  89H 

Oener|il  Motors  (new)  216.14 


760 

56 

574 

65  4 

56 

58 

38 

8 

140 

102 

103 

102)4 

103 

103 

93 

12 

34 

165 

164 

164 

164 

175 

140 

6 

20,276 

103  4 

106  )g 

1014 

10484 

108)i 

81 

397 


Canadienne . 

Commerce . 

Montreal . 

Nova  Scotia . 

Royal . 

*Ex.  Dividend. 


50  ■ 

60  )i 

60 

60  )a 

171 

171  ■ 

171 

171 

71 

72 

70^4 

10  H 

16J4 

I8V2 

76.4 

76  4 

*66  4 

66  4 

66 

66  4 

76 

76 

76 

76 

101  li 

102  M 

100 

100 

no 

no 

no 

no 

102 

102 

102 

102 

188 

188 

188 

188 

135  4 

141 

1364 

141 

222 

222 

216 

221)2 

7  4 

74 

6,4 

7 

136 

136 

136 

136 

1091.^2 

111*4 

109 

109 

117  4 

120 

117,4 

119 

109)^ 

109 

107 

108 

121 

121 

121 

121 

87 

87 

87 

87 

63 

63 

63 

63 

61 

63 

63 

63 

102);'2 

1024 

1024 

10214 

70 

70 

69 

69 

95  . 

100 

95 

100 

60 

60 

67)'^ 

68*8 

101 M 

103 

1024 

102,4 

47 

47 

47 

47 

158 

158 

157 '2 

168 

•221 

221)2 

221 

221  • 

269 

270 

269 

270 

292 ‘  2 

293 

292  I* 

293 

262  4 

262  1 2 

252 

262  4 

imberlimiU  .  $1,228,2.')0  $1,228,2.50  Goodrich BOH 

eal  estate,  etc .  1,701.839  1,297,611  Great  Northern  pref .  79 

(Plant,  etc .  2,425,923  2,0.50,883  Great  Northern  Ore. .  21 

(Under  con .  1,404,042  235,609  Gulf  SHatea  Steel ...  .  70 

!  Def.  assets .  67,261  65,813  lutcrnat.  Harv.  N.H.  130 

Cash  .  284,9,38  882,396  Intemat.  Nickel 3714 

Call  loans  .  799,000  2.50,000  Int.  Merc.  Marine. . .  7 

Aceta.  rec .  328,111  288,912  Do.,  pref 30 

Bills  rec .  106,881  130,249  Internat.  Paper 59 

Inventories .  1,719,281  147,730  Kelly  Springfield  .. . 

Investments .  761,647  102,112  Kennecott  Copper.  . .  67 

Def.  chgs .  36,493  117,926  Lehigh  Valley 88 

(  Invest,  in  subs .  1,033,555  .  Miami  Copper .  15 

xFor  construction .  2,18.3,953  .  M.  St.  P.  m  S.  S.  M.,  44 

-  - - Missouri  K.  and  T. . .  38*4 

Total  assets . $12,562,248  $6,797,503  Missouri  Pacific 42 J4 


Liabilities 

1926 


National  Lead .  168 

Nevada  Consol  Cop. .  18W 

New  Haven .  44H 


Pref.  stock .  $2,500,000  $2,500,000  Northern  Pacific. .  .  .  80H 

I  Com.  stock  .  250,000  250,000  Pan.  Amer.  Petrol  B .  68 

Bonds  .  6,972,800  3,400,000  Pennsylvania  R.R. . .  65 

Debentures .  1,285,000  .  .  Pere  Marquette .  lOBH 

Accts.pay .  916,988  245,936  Punta  Sugar .  38*s 

Divs.  pay  .  50,000  50,000;  Pierce  Arrow .  28)4 

I  P.  &  L.  bal .  687,460  351,567  Ray  Con.  Copper -  IIH 

- Reading .  94 

P.  &  L.  ba! . $12,662,248  $6,797,603  Republic  Iron  AS..  60 

-  Royal  Dutch .  61 H 

X — Cash  and  investment.  St.  Louis  A  S.  F .  99H 

Sinclair  Consolidated.  21 

SlOBS  Sheffleld . 

Southern  Pad .  107H 

n  j  j  4-*:l  cs  I  Southern  Railway  ,  126)4 

Standard  Oil  Stocks.  Do.,  pref . 

Studebaker  .  69)4 

Bid  Ask.  Tenneseee  Copper. . .  11)4 

Texas  Oil .  64** 

1—  Anglo  American  Oil .  18*4  18)4  Texas  Pacific .  _ _  68)4 

2 —  Atlantic  Refining  common . .  Ill  112  Tobacco  Prod.  Co  111 

3—  Atlantic  Refining  preferred..  116  119  Union  Pacific  169)4 

4—  Buckeye  Pipe  Line .  46)4  4714  U.S.  Indust.  Alcohol  78)* 

6—  Eureka  Pipe  Line .  47  49  U.  S.  Rubber  ...  66 

6  — Illinoia  Pipe  Line .  134)4  135  U.S.  Steel .  148 

7—  Imperial  Oil .  .36**  .37  Do.,  pref  .  126)*' 

8 —  Indiana  Pipe  Line .  57  59  Vanadium  .  40)* 

9 —  Internatl.  Pet.  commoB. . . .  .33’4  .34  Westinghouse  Elec.  .  70 


P.  A  L.  ba! . $12,662,248  $6,797,603 

X — Cash  and  investment. 


Standard  Oil  Stocks. 


Public  Utilities 
Earnings  Reports 

;  BARCKLONA  TRACTION. 

1926  1925  Inc 

July — 

Gross  6,841,862  6.539,975  831,877 

Opc.  exp.  2.664,814  2,461,467  .DUS, 347 

(  Net  earn.  4,187,038  4.088,508  98.530 

Aggregette 
gross  from 

:  Jan.  1  52,791,124  40.118.038  2.673,036 

'  Aggregate 
net  from 

Jan.  1  34.484,362  33.219.560  1,264.802 

i  Note. — Above  table  entirely  figured 
in  Pesetas. 

STRONGER  MARKET  IN 
.  CALGARY  OIL  STOCKS 

(I  rom  the  Calgnr}'  Riirean  of  The 
Financial  Times.) 

Calgary. — Vulcan  Oil  shares  have 
been  the  outstanding  feature  of  the 
local  oil  market,  due  to  the  reports 
of  the  developments  that  are  oc¬ 
curring  In  connection  with  the  com¬ 
pany’s  well  In  the  Turner  Valley  dis¬ 
trict.  There  Is  an  Increased  market 
for  a  number  of  stocks.  Including 
Dalhousle,  Ill.,  Alta.,  Royallte,  Mc¬ 
Leod  and  Advance. 

Bid  and  asked  prices  of  the  prin¬ 
cipal  Issues  on  the  local  market  are 
as  follows:  — 

Bid  Asked 

Advance . 70  .80 

A.  P.  Con . 25  .30 

Brit.  Dom . 60  .70 

Calgary  Petr .  2.50 

Cooper  Nanton . 80  1.00 

Dalhousle .  2.177  1.20 

Great  West . 65  .90 

111.  Alta. .  1.31  1.38 

McD.  S.  Exp .  1.60  1.75 

McD.  Segur  N .  1.55  1.70 

McL,eod .  8.00  8.50 

Mill  City . 50 

Okalta  Pref .  55.00  65.00 

Rose  Oil .  3.25 

Royallte  N .  31.00  33.00 

United  Oil.s .  1.40  1.60 

Urban . ■  .16  .25 

Vulcan .  6.50  6.90 


Toronto  Stocks. 


Abitibi  P .  *7 

A.  Ss'cs  B  .  65 

Do.,  pref .  ... 

Arnold’s .  21)4 

Do. ,  pref .  .  . 

At.  Sugar .  23)4 

Do.,  pref .  78 

Barcelona . 36 

Bell  Tel .  189 

B.  Prod,  pref .  92 

Bras.  T.  L .  116 

Do.,  pref .  104 

B.  Cord  pref . . . .  25 

Brompton .  38)4 

B.C.  Fish .  TSK 

B.  E.  Steel . 

Do.,  2nd  pref . . .  -  1)4 

BurtF.  N .  67 

C.  Bread .  ... 

Can.  Cem .  107H 

C.  F.  k  pref .  12 

Can.  St.  L .  29 

Do.,  pref .  88 

Can.  Bak . . .  83)4 

Do. ,  lat  pref  . .  93 

Can.  Can. .  18 

Do.,  pref .  67 

Can.  Car . ',,,,  48 

C.G.E.  pref .  56 

C.  Alcohol .  28)4 

Can.  Loco .  40 

Do.,  pref .  88 

Can.  Oil .  88 

Do.,  pref .  118 

CP.R .  167 

City  Dairy .  78)4 

Do.,  pref .  110 

C.  Smelt . 247 

Con.  Gas .  170 

Crows  N . . . 68 

Dav.  W.  A .  28)4 

D.  Rad.,  pref .  101 

Dom.  Strs .  60)4 

Dul.  Super .  80 

East  T.  pref .  90)4 

Fam.  Plys .  .  16)4 

Do.,  pref .  92)4 

Gil.  Fan . 126)4 

Do. j)ref . .  ..,  ISO 

Good  T.,  pref .  9344 

Int.  M.  1  pref .  98)4 

Int.  Nickel .  37 

Int.  Util.  A . 

Do.,  B  .  3)4 

King  E.  H .  31 

KelWnat’r .  16)4 

Do.,  pref  ■ .  92 

I,aurentide .  106 

Loblaw .  .... 

loeWB  T .  32)4 

Do.,  pref . . . .  89 

Mackay .  132 

Do.,  pref .  70)4 

Maple  L .  72 


m 


Mas.  Har . 

Do.,  pref . 

McK.  Ind . 

go..  Voting  Trust 

o.,  pref . 

M.  L.  A  P . 


.  68)4 

.  100 


1 —  Anglo  American  on .  18*4 

2 —  Atlantic  Refining  common . .  Ill 

3 —  Atlantic  Refining  preferred..  116 

4 —  Buckeye  Pipe  Line .  46)4 

6. — Eureka  Pipe  Line .  47 

6 —  Illinois  Pipe  Line .  134)4 

7—  -Imperial  Oil .  .SB** 

8 —  Indiana  Pipe  Line .  57 

9 —  Internatl.  Pet.  common. .. .  .33’ji 

10 - National  Transit .  14'* 

11—  N.Y’.  Transit .  32 

12 —  Northern  iPipe  Lina .  69 

13—  Ohio  Oil .  60 

14—  — Prairie  Oil  A  Gas .  52'.* 

15 —  Prairie  Pipe  Line .  124)4 

16 —  Southern  Pipe  Line .  241* 

17 —  South  Penna.  Oil .  37' 4 

18—  Stand,  on  of  Calif .  62'* 

19 —  Do.,  Ind .  6414 

20 —  Do.,  N.J.  com .  43)4 

21—  Do.,N.J.  pref .  115.'4 

22—  Do.,  N.Y .  32H 

28 — Union  Tank  Car  common. .  .  112 

24 —  Union  Trank  Car  pref . 116 

25 —  Vacuum  Oil .  99 


Foreign  Exchange. 

Royal  Bank  Quotations: 

Demand  New  York  Montreal 

Sterling  .  . 4.84  15-16  4  8414 

Belgium  . 027414  .  027387 

.2381  .2378 


■14  Westinghouse  Elec. 

14)4  White  Motor . 

333.4  Willys-Overland . 

71  Worthington  Pump 


25)4  N.  Y.  Cotton  Exchange  Prices. 

Furnished  by  Jenks,  Gwynne  A  Co. 

Open.  High  Low  Closing 

January .  1690  1692  1647  1650-62 

,f?^*  March .  1716  1716  1670  1  675-77 

oSh  May .  1785  1735  1690  1690-93 

,?2|4  July . .  1780  1730  1686  . . 

October .  1666  1665  1622  1623-26 

December .  1680  1683  1640  1842-46 


New  York  Curb  Prices. 


Italy . 0364)4  .036399 

Spain . . . 1529H  1627 

Switxerland . 1933  . 1931 

France . 0284  .02841 

Denmark . 2666  .2653 

Holland . 4008  4003 

Norway . 2192  2189 

Sweden  .  2675  2672 

New  York  funds  in  Montreal  are  quoted  at 
9-64  of  lej,  discount. 


Davies  "A"  . . 

Dom.  Stores 
Durant  Motors 


Elec,  investors  . 

Eng.  Pub.  Service . 

Ford  Motor  of  Canada 

Gibson  Oil . 

Gillette  S.  R 

Goodyear  Tire . 

Happiness  Cdy.  "A".  . . 

Imp.  Oil . 

Inti.  Petroleum . 


Furnished  by  Jenks,  Gwynne  A  Co. 

Bid 

Amn.  Sup.  Pow  "A” .  32 

no.."B” .  32)* 


99*4  '  Spot  Cotton 


Anglo  Amn.  Oil .  18)4 

B.  A.  Oil . 64 

B. A.  Tobacco .  23 

Centrifugal  Pipe .  I9,'.4 

Con.  Qss  Balt .  62 

Conti.  Oil .  20'4 


S.O.  Indiana .  64  H 

S.O.  Kentucky .  122 

S.O.  New  York .  32)4 

Superheater .  150 

Un.  Lt.  A  Pow.  “A”  (new) .  13)4 

Vacuum  Oil .  99 

Venez.  Petroleum . 6)4 


90 

30 

81 

4H 

Zil 

26 

44 

27 

32 

60 

63)* 

11% 

12 

71 

72 

43 

44 

498 

DOs" 

3H 

35* 

93H 

94 '5 

.32 'i 

34 

«•* 

8»i 

36*’ 

37)* 

33  H 

34k 

24 ‘a 

24)*- 

8H 

6*8 

168 

•  162 

124 

125 

23 

27 

S 

3'* 

3114 

31  Va 

DIVIDEND  DECLARATIONS. 


Company 

Public  Serv.  Corp.  N.J. 

Can.  Pac.  Ry.  com _ 

Do.,  pref . 

Brandram-Hend.  pref.. 

Belgo  Can.  Paper . 

Can.  Gen.  Elec.,  pref. . 


Do.,  pref .  .  .  4 

Niag.  Falls  Pow.  pref. .  $1.7i 

How.  Smith,  pref .  8 

Can.  Car  &  F.  pref  ...  7 

^Vinnipeg  Elec,  pref _  7 

Huron  &  Erie  Mort.  .  .  7 

So.  Can.  Pow.  pref. ...  6 

Bell  Tel.  of  Can .  8 

St.  Maurice  V.  Corp., 

prei .  7 

Dominion  Bk . •.  . . .  12 

Wabaaso  Cotton .  $4 

Brazilian  T.  L.  &  P., 

pref .  6 

Nat.  Breweries,  com.. .  $4 

Do.,  pref .  7 

Inter.  Paper  pref .  7 

Can. Can.  Loan  &  Sav. Co.  12 

Nat’l  Trust .  12 

Lon.  Loan  &  Sav .  7 

’Toronto  Mtge.  Co.  .  . .  10 

Can.  Northwest  L . 

Ottswa  Traction .  4 

Price  Bros,  pref .  O  i/j 

Prov.  Paper  pref .  7 

Do.,  com .  6 

Toronto  Gen'l.  Trusts.  12 

Dom.  Glass  pref .  7 

Do.,  com .  7 

Illinois  Tract,  pref ....  6 

Twin  City  R.T.  com. . .  5 


Yearly 

Rate 

Div.  Date 

Declared  Payable 

Record 

Date 

Paid 

1926 

$5 

$1.25  q  Sept. 

30 

Sept.  3 

$3.75 

10 

24  q  Oct. 

1 

Sept.  1 

74 

4 

2  S  Oct. 

1 

Sept.  1 

4 

7 

H*  q  Oct. 

1 

Sept.  1 

7 

7 

1  ^4  q  Oct. 

1 

Sept.  4 

7 

7 

1  *4  q  Oct. 

1 

Sept.  15 

7 

7 

1  )*  q  Oct. 

1 

Sept.  8 

7 

4 

1  q  Oct. 

1 

Sept.  8 

4 

$1.75 

43)4’  X  Oct. 

15 

Sept.  30 

$1.75 

8 

2  q  Oct. 

10 

Sept.  .30 

8 

7 

1  *4  q  Oct. 

9 

Sept.  24 

7 

7 

1  ?4  q  Oct. 

1 

Sept.  15 

7 

7 

1  *4  q  Oct. 

1 

Sept.  15 

7 

1  !2  q  Oct.  15 

2  q  Oct.  15 

1?;*  q  Oct.  1 

3  q  Oct.  1 
$1  q  Oct.  2 

1 1 2  q  Oct.  1 
$1  q  Oct.  1 
1*4  q  Oct.  1 
1^4  q  Oct.  15 
3  q  Oct.  1 
3  q  Oct.  1 
1^4  q  Oct.  1 
2V2  q  Oct.  1 
$2  q  Oct.  15 
1  q  Oct.  1 


Sept.  25  6 
Sept.  23  8 


Do.,  pref .  7 


6  1  ®  8  q  Oct. 

7  1  *4  q  Oct. 

6  1  H  q  Oct. 

12  3  q  Oct. 

7  I  *4  q  Oct. 

7  q  Oct. 

6  1  '^2  q  Oct. 

5  1  q  Oct. 

7  1  q  Oct. 

7  1  q  Oct. 

7  q  Oct. 

7  1  q  Oct. 

7  H*  q  Oct. 

$5  1.26  q  Oct. 


Can.  Bread  1st  pref. . .  7  1  q  Oct. 

Do.,  pref.  “B" .  7  1*4  q  Oct. 

Port  Hope  Sanit’y  pref .  7  1*4  q  Oct. 

Dom.  Textile  pref .  7  H*  q  Oct. 

Do.,  com  .  $5  1.26  q  Oct. 

Ont.  Loan  &  Deb .  $5.50  1.37i/2qOct. 

Ottawa  L.H.  &  W.pref.  q  Oct. 

Do.,  com .  6  1 1-4  q  Oct. 

Can.  Conn.  Cottons...  4  1  q  Oct. 

Quebec  Power  pref ....  7  1  ^  q  Oct. 

Do.,  com .  6  IjJq  Oct. 

Goulds  Pumps,  pref .. .  7  1*4  q  Oct. 

Do.,  com .  6  1 14  q  Oct. 


Mont’l.  City  &  D .  10 

Canada.  Salt .  8 

Sherwin  Williams  com .  6 

Do.,  pref .  7 

Can.  Canners .  4 

Abitibf  P.  &  P.  pref.  7 
Brantford  Cord,  pref  .  $2 

City  Dairy  pref .  $3 

Do.,  com .  7 

Imp.  Tob.  of  Can.  com  6 

Do.,  pref .  6 

Can.  Per.  Mtge .  12 

Jamaica  Pub.  Ser .  7 

B.  Greening  Wire,  pref.  7 

Laurentide  Co .  6 

Laurentide  Power .  5 

Goodyear  T.  &  R.  of 

Can.,  pref  .  7 

Do.  (on  arrears! ....  31 

Can.  Locomotive  pref..  7 
Bk.  of  Nova  Scotia..  . .  16 

Sterling  Coal .  4 

Shawinigan  W.  &  P.. . .  8 

Ogilvie  Flour  com .  $5 

Do.,  bonus .  $6 


1  M  q  Oct.  1 

1  q  Oct.  1 
1*4  q  Oct.  15 

q  Oct.  15 
1*4  q  Oct.  1 
1 14  q  Oct.  1 
2'4  q  Oct.  1 

2  q  Oct.  1 
1  *4  q  Sept.  30 
Hi  q  Sept.  30 
1  q  Oct.  1 
1*4  q  Oct.  1 
.50  q  Oct.  15 
.75  q  Oct.  1 
1  *4  q  Oct.  1 
1 J-2  q  Sept.  29 

3  S  Sept.  30 
3  q  Oct.  1 
1  *4  q  Oct.  1 
1  *4  q  Oct.  1 
1  '4  q  Oct.  2 
114  q  Oct.  15 

1*4  q  Oct.  1 
q  Oct.  1 
1  *4  q  Oct.  1 
4  q  Oct.  1 

1  q  Oct.  1 

2  q  Oct.  11 
1.25  q  Oct.  1 

q  Oct.  1 


Sept.  15  5 

Sept.  20  12 

Sept.  15  4 

Sept.  15  6 

Sept.  15  4 

Sept.  15  7 

Oct.  1  7 

Sept.  15  12 

Sept.  20  12 

Sept.  15  7 

Sept.  15  10 

Sept.  25 
Sept.  15  4 

Sept.  15  6> 

Sept.  15  7 

Sept.  15  6 

Sept.  15  12 

Sept.  15  7 

Sept.  15  7 

Sept.  20  6 

Sept.  15  3* 

Sept.  15  7 

Sept.  15  7 

Sept.  15  7 

Aug.  26  6)- 

Sept.  15  7 

Sept.  15  $5 

Sept.  16  $6.60 
Sept.  15  6' 

Sept.  15  6,1 

Sept.  15  4 

Sept.  30  7 

Sept.  30  5 

Sept.  20  7 

Sept.  20  6 

Sept.  15  10 

Sept.  24  8 

Sept.  15  4  V 

Sept.  15  6); 

Sept.  22  4 

Sept.  20  7 

Sept.  20  $2 

Sept.  16  $3 

Sept.  18  7 


Investment  Yields  on  Stodu  ■ 
Bonds. 

Furnished  by  Watt  St  Watt,  Toronto 
Banks  •  Div.  Price  ' 

Rate 

Can.  Bank  of  Commerce..  12  1*  221 

Dominion  Bank.  .  .  12  1*  210 

Imperial  Bank .  12  1*  205 

Bank  of  Montreal . 12  2*  270 

Bank  of  Nova  Scotia .  16  295 

Royal  Bank  of  Canada  12  2*  252 

Standard  Bank  of  ('anada  12  195 

Bank  of  Toronto  12  219^ 

Loan  &  Trust  t'ompanles 
('anada  Landed  (Par  $100. 

— $50  paid  upL . 10  93 

('anada  Permanent  .  12  211 

Ontral  ('anada  .  12  225 

Huron  &  Erie  .  .  7  132H 

Landed  Banking .  8  155 

National  Trust  .12  238 

Toronto  Genera!  Trusts  12  223 

Union  Trust .  7  99 

Toronto  Mortgage  (Par 

$50)  .  .10  100 

Preferred 

American  Sales  Book .  7  97 

Canada  Bread . 7  111 

(’anada  Cement  ,  .  7  114)2 

Canadian  (tenerai  Electric 

New  I  Par  $50) ,  ...  7  67 

Can.  Locomotive  .  7  . 

('an.  Car  &  Foundry .  7  821<i 

City  Dairy  . 7  110 

Goodyear  (5(4^0  arrears 

in  dividends) .  7  99 

Mackay  Companies .  4  71^4 

Maple  Ijoaf  Milling .  7  95 

North  Star  (Par  $5i  .  7  4.75 

Pacific  Burt  (Convertible 
into  common  any  time).  7  106 

Porto  Rico  Railway  .  .7  88(3 

Spanish  River  (Cum-Par- 

ticipating) .  7  119 

Wm.  A.  Rogers  .  7  94 

Steel  of  Canada  .  7  122  . 

Twin  City  .  7  101 

Tri-City. .  .......  6  80 

Winnipeg  Electric . 0  7  99 

C'ommon 


has  everytluiid  that 
a  man  looks  ror  : 
body,  stren|^K  and 
diat  distinctive^Wottr 


Bell  Telephone . 

0  8 

138!* 

5  78 

Brazilian  . 

116»* 

4  32 

F.  N.  Burt . 

$3 

57'* 

5  22 

British  American  Oil  (Par 

$25) . 

8  2* 

58 

4  31 

C.P.R . . 

10 

166*^1 

6  01 

Canada  Cement . 

6 

109 

3  50  i 

City  Dairv . 

3 

78 

3  85  ' 

Consumers  Gas . 

10 

17315 

5  76  ; 

Dominion  Stores . 

$2.40 

62 

3  54  , 

Mackay  . 

7 

13.5 

5  19 

Twi  n  City . 

6 

69  H 

7.19  1 

Bonds 

Canada  Bread  (1941) ... 

.  6 

105  06 

5  50  ' 

Canada  Cement  (1920). . 

.  6  6 

102  53 

5.20  i 

Canada  Steamship  (1943) 

.  5 

94'* 

5  50  1 

Can.  Locomotive  (1961) . . 

.  6 

100 

6.00  1 

Rio  de  Janiero  (1935) .  .  . . 

6 

93 

5.90  1 

Sao  Paulo  Tram.  (1929) . . 

5 

97)8 

5  90  1 

Sept.  15 
Sept.  20 
Sept.  15 
Sept.  17 
Sept.  30 

Sept.  16 
Sept.  15 
Sept.  20 
Sept.  15 
Sept.  20 
Sept.  24 
Sept.  22 
Sept.  22 


*2%  paid  Dec.  31st.  for  last  half  of  1926. 


Quotations  Unlisted  Stocks. 

Furnished  by  G.  C.  Williams  A  Co. 

IndustrlAl  Storks  Bid  As 

Canadian  Westinghouse  .  .  168  00  171.1 

Canda  Machinery  Common  20.00 

(^ockshutt  Plow  pref  71  00  73 . 1 

Cosgrave  Breweries  ..  3  25  4  ( 

Ilominion  Power  T'ip  pref .  97.00  99  ( 

Dominion  Pow'er  Common. .. .  41.00  44.1 

,  Dunlop  Tire  7%  pref .  80,00  86. ( 

■Englisn  Electric  pref  .  74  00  77.1 

(English  Electric  Common.  .. .  15  00  18  ( 

iFarmers' Dairy  pref.  7%  .  .  .  99  00  104  .  ( 

Goodyear  Tire  6'’o  pref .  91.00  93. ( 

B.  Greening  Wire  pref.  91  00  94.1 

King  Edward  Hotel  Deb.  "A”.  78  00  81  < 

King  Edward  Hotel  Deb.  “B”,  68.00  61. ( 

Mount  Royal  Hotel  pref .  37.00  39 .  ( 

Mount  Royal  Hotel  com .  3.50  4  1 

Robert  Simpson  3%  pref  ...  100  00  102  ( 

Willard’s  Chocolates  .  69.00  72  .  ( 

Ttacstre  Storks 

Hamilton  Pantages  com  .  1 . ' 

Loew’S  Buffalo  S'  i  pref  .  60  00 

Loew's  Buffalo  vommon .  1  i 

Loew's  London  pref  .  7  25  7  ' 

Loew's  London  com .  3.20  3.' 


I.oew's  Windsor  pref 
1  Mansfield  Theatres  pref.  . .  . 
Life  Insurance  Stocks 
Capital  Life  20%  paid 
Commercial  Life  10%  paid. 

'  Continental  Life  20%  paid. 

Crown  Life . 

Empire  Life . 

Excelsior  Life  29%  paid  . . 
Great  West  Life. 

Monarch  Life  10%,  paid 
National  Life  25%  paid 

Reinsurance . 

Saakatchewan  Life  10', i,  paid 
Security  Life  25%  paid. . . 
Sovereign  Life  26%,  paid 
Sun  Life  75%  paid 
Travellera'  Life  20%  paid. 
Mortgage  &  I.oan  Storks 
British  Mtge.  A  Loan 
Chartered  Truat 
Commercial  Finance  pref 
London  L.  A  S.  Par  $60.00. 
Midland  Loan  &  Savings . 
Mtge.  Discount  pref  » 
Peoples  Loan  A.  Savings  ... 
Security  Loan  A  Savings.  !  .  , 

Sherbrooke  Trust  Co . 

Trusts  A  Guarantee . 


Investinent  Returns. 

Investments  returns  compiled  by  Oswald  and 
Drinkwater: 

Div.  Approx.  Yield 
Rate  Price  P.C. 

Abitibi  . $4  97'i  4  10 

Asbestos  pref . ; .  7  77  H  9.03 

Belgo  Can.  P.  pref .  7  99  7  07 

Bell  Telephone .  8  139  H  5  73 

Brazilian .  5  1161*  4  33 

B. C.  Fishing .  6  78 ‘i  6  80  j 

Can.  Car.  pref .  7  86  8 . 14  i 

Can.  Cement .  6  109  5. .50 

Do.,  pref .  7  115  6  09  : 

Can.  Converters .  7  95  7  .37; 

Can.  Cottons .  8  IlS'j  6  93  I 

Do.,  pref .  6  95  6  31  I 

C. G.E.  pref .  7  55  6  36  ; 

(Par  value  $501 

Can.  Ind.  Alcohol  . $1.28  2.1  5  56 

G.P.R . 10  167'4  5  99 

Can.  Salt .  8  135  5  93 

Dom.  Bridge .  4  107  3.74 

Dominion  Glass .  7  91  7  69 

Do.,  pref  .  7  104'-  6  70  I 

Dom.  Textile  . $5  93*  j  5  38  I 

Do.,  pref  .  7  116  6  03  i 

Goodyear  pref . .  7  98)s  7  14 

K.  Smith  pref  .  8  103  7  77 

Inti.  Paper  pref  .  7  91  7  41 

Jamaica  P.S.  pref  .  7  97  7  22 

Lake  of  the  Woods  . 12  161  7  46 

Do.,  pref  .  7  117  5  98 

Laurentide  Paper . 6  104?*  5  71 

Laur.  Power .  3  11 4, 'a  4  37 

Mackay .  7  137  5.11 

Mont.  Cottons .  6  110  5  46 

Do.,  pref . 7  113'-4  '6.17 

Mont.  Tram . 10  171  6.85 

Nat.  Breweries  . $4  70'*  6  71 

Do.,  pref .  7  106  6  60 

Ontario  Steel .  4  76 '-i  5  23 

Ottawa  Power .  6  95'*  6  28 

Penmans .  8  188  4  26 

Do.,  pref . fi  102  6  88 

Price  Broa  . .  2  76  2  63 

Do.,  pref .  e.'.j  100  6.50 

Quebec  Power .  6  141 1^  4  24 

Do.,  pref  .  7  112'-*  6.22 

Shawinigan .  8  221  3.62 

Sher.  Williams .  6  137  4  38 

Do.,  pref . 7  114  6.14 

S.  Can.  P.  pref .  6  100  6  00 

Spanish  River .  7  108?*  6  42' 

Do.,  pref .  7  119  5.88 

Steel  of  (  an  .  7  108  6  48 

Do.,  pref  .  7  121  5  79 

Tuekett  Tobacco .  4  63  6  86 

Do.,  pref  .  7  I02)ij  6.83 

Twin  City  .  6  67)*  7  36 

Viau  pref .  7  86  8  14 

Wahasso  Cotton . $4  74  6  4I 

Western  Gro.  pref  .  7  73  9  69 

Winnipeg  Elec,  pref .  7  103  6.80 


m 


Old  Stock  Al^ 

StAMSARD  OF  STRENGTH  AND  QCIAUTY 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES.  ETC 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 


Member  3 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21JORDAN  STREET 


TORONTO 


GEOFFRION  &  CO. 

Investment  Bankers 

Members  of  the  Montreal  Stock  Exchange 


101  Notre  Dame  Street  West 
MONTRE.AL 


18  Elgiw  Street 
OTTAW.A 


Montreal’s  Growing 
Shopping  Centre 

The  fad  that  there  is  not  a  vacant  store  on  the  north  side 
of  St.  Catherine  Street,  Montreal,  for  20  city  blocks.  Indi¬ 
cates  the  permanency  of  that  locality  as  the  chief  retail 
district  of  the  city. 

Already  'more  than  half  the  stores  in  the  St.  James  Build¬ 
ing,  being  built  in  front  of  St.  James  United  Church,  are 
rented,  though  the  building  will  not  be  finished  before 
December  31st. 

It  is  estimated  that  net  income  available  for  interest  will 
exceed  interest  requirements  there  times  over 
We  offer  the  First  Mortgage  6^*!^  Bonds  on  St.  James 
Building. 

Price:  100  and  acemed  interest  to  yield  6J>0%. 

(Each  bond  carries  a  bonus  of  a  share  of 
•  common  stock) 

JOHNSTON  WAR© 

171  St.  James  St.,  Montreal 

Members  :  Montreal  stork  Exchange  —  Toronto  Stork  Kxrhange 


Stocks  in  the  Public  Eye 

We  have  prepared  and  have  on  hand  special 
bulletins  dealing  with  the  position  and  pos¬ 
sibilities  of  the  stocks  of  the  following 
companies: — 


Abitibi 

Asbestos  Corp. 
Brazilian 


Montreal  Power 
Spanish  River 
Winnipeg  Elec. 


E  shall  be  glad  to  execute  bujing  and 
selling  orders  for  the  above  and  other 
listed  stocks  through  the  Montreal  Stock 
Exchange,  and  to  supply  copies  of  our  bulle¬ 
tins  on  application  at  our  offices. 


Uptown  Office: 

1  82  Peel  Street. 

Telephone  I'Ptown  6616. 


Head  Office: 

1 90  St.  James  Street. 

Telephone  MAIn  8170. 


McCUAIG  BROS.  &  CO. 

Members,  Montreal  Stock  Exchange 


MEMBERS  MONTREAL  STOCK  E-XCHASGL 

Bruneau  &  Rainville 


101  St.  James  St. 
Montreal 


STOCKS 

8e 

BONDS 


Tel.  HArbour 
4286 


Malcolm  C.  Oswald 


C.  Graham  Drinkwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 


Telephones  Main  6675-6676  •  152  Notre  Dame  Street  W. 

MONTREAL 


ly — New  Daily  Record  Estab¬ 
lished  on  Sept.  14th. 


NEW  RECOMI  I  News  of  the  Week  CT^/^rTOTT^TTi'C  I  ||  ■  ■  .. 

LEVELS  MME  W  ^  ‘  ^  ^  McDOIlOa 

F.  >.  Burt  Conipuny,  Ltd.:  ('on-  issued  to  the  Ruheroid  interests, 
gggpi/rT  struction  work  on  the  new  plant  of  making  ?750,00(>  at  present  outstand-  j 

ml Atu  mmM. l  Member, .f  th,  m., 

- -  excavation  and  foundation,  have  been  . . Ijear  Tiro  &  Rubber  fomimiiv  I 

Hiah  Price*  and  the  contractors  are  of  (  unudu.  Ltd.;  It  was  announced  I  130  St  Ji 

General  Level  of  I^gh  Prices  expected  to  have  the  building  ready  at  the  end  of  last  week  following  a  ;  lOW  Ol. 

Maintained  With  Odd  Cases  for  occupancy  in  January,  in2(.  I  he  niceting  of  the  board  of  ai.ectors,  ' 

of  Weakness  After  Election —  l’'**'^*  !*^’**^,  \  that  two  of  the  three-quarter.s  in  ar-  I  Q  •T* ^  | 

»•••«•  L  D  J  the  present  fuctoij  nnd  wlien  com-  roors  on  the  seven  ner  cent  nro-  M  ^  1^.  j 

;  Ab.tob..  Qu,b.c  Power,  »nd  „„  econo, Loc  would  Z  * 

:  Wayagamack  Advance  Sharp-  cal  operation  Ihrou.gh  the  con.«olria-  (ately  in  addition  to  the  usual  quar- 

ly _ New  Daily  Record  Estab-  manufacturing  processes.  terly  distribution  on  the  same  issue.  HALIFAX  SAINT  J< 

I  lished  on  Sept.  14th.  l-age-Hersey  Tubes,  Limited:  It  Is  "qimrtTr^  wlM^  OTTAWA  TORO 

■  understoo(I  that  cm  rent  earnings  of  account  of  ■  . . 

I  Although  there  has  been  a  less  the  company  are  on  an  increased  arrears,  making  a  total  pavTuent  on  m>|  mi 

Ispcctncnlar  .idv.ncc  In  rcncrdl »t<wk  'S\roroSc''"on,S7cd'Te't:  MONT 

prices  recently  than  for  some  weeks,  earnings  for  four  months  ending  i  ..,.1  •  '  ■  .  .  i 

Ithe  market  has  held  firm,  retaining  ApHl  ^926  ha^g  been  at  the  rate  I  ^rs  ‘'’'■■I 

j  practically  all  recent  gains,  while  a  g  g,,  the  bond  Interest  re- j  ,  ‘  .  J  niranf  Driu<>ta  Ufirti  ol 

number  of  now*  stocks  have  provid-  quirement  Av'erage  earnings  for]  rhe  usual  quaiterly  payment  of  i  ilirwCl  ■  ilVuIw  tf  IIB  10  fll 
led  features  inrough  a  heavy  volume  tt,p  yp,,pg  ended  December  31st,  Ys  I'^r  cent,  on  the  G  per  cent,  pro- • 

I  of  trading  and  consequent  price  on-  available  for  bond  interest  also  authorized,  the.se  |  -  - 

;  hancement.  it  is  not  at  all,  ceitain  t  wereeoual  to  G  21  times  interest  re-  di\idonds  being  payable  October  1st 

that  the  election  has  had  any  "ide-  to  shareholders  on  record  Septem- .  .  - 

I  spread  effect  on  the  stock  market,  her  15th.  The  directors  furthermore  DIVIDEND  NOTICES  ETC 

j  although  there  arc  individual  secu-  Lanronce  rnper  Mills,  Ltd.:  dccli'ied  a  quarterly  dit  tributlon  of  _ _ [ _ L 

i  rltles  that  may  have  been  influenc-  ^  new  development  in  .connection  P''’’  on  the  7  per  cent,  pre- 

ed.  Reactions  on  Wednesday  in  the  company  is  the  formation  furred  stock  of  Goodyear  (.'otton.  |  nnf||i||in||  CIsCC  PniYlhSinil 

j  textile  and  steel  groups  are  regard-  ,jf  -gf  Lawrence  Sales  Company.  The  fiscal  Vear  of  the  company  mIMIwU  wUlilpflllj 

{  ed  as  natural  .as  these  industries  are  Limited,”  which  will  take  charge  of  will  be  concluded  on  Sept.  30th,  but  LIMITED. 

I  particularly  anxious  to  have  politi-  jjjg  entire  output  of  the  company’s  the  progress  made  during  the  past  ‘  - - 

cal  power  in  the  hands  of  the  party  jjj  Three  Rivers.  The  .sales  or-  eleven  months  haa  been  such  as  to  NOTICE  OF  DIVIDENDS. 

I  promising  the  greatest  degree  of  j  ganization  will  be  in  charge  of  H.  w  arrant  the  directors  In  assuming  Notice  1b  hereby  given  that  a  dlvl- 
;  protection.  ^  I  W.  Cressy  and  T.  E.  Pope  with  head-  a  generous  attitude  toward  the  dend  of  one  and  three-quarters  per 

I  F'or  the  six  ^days’  trading,  from  i  quarters  at  Montreal.  The  former  shareholders,  especially  those  whose  cent.  (1%%)  has  been  declared  on 

Sept.  9th  lo  15th,  inclusive,  the  j  recently  associated  w’ith  St.  return  on  their  investment  has  been  the  PREFERRED  STOCK  of  the 

;  greatest  advances  were  made  by  j  g.^jpg  ,.p,„p,jny.  and  the  lat-  temporarily  held  in  abeyance.  The  :  Company  for  the  quarter  ending  the 

Abitibi.  Wayagamack  and  Quebec  i  „,p  Belgo-  balance  sheet,  w'hich  will  be  pre- 1 30th  day  of  September,  1926. 

I  Power.  Abitibi  w’as  in  heavy  de- 1  Canadian  Company.  Botli  will  be  sented  at  the  annual  meeting  will:  - 

I  mand  and  rose  from  !H  to  a  new  ,  vice-presidents  of  the  St.  Lawrence  reflect  a  most  successful  year’s  busl-  i  Notice  Is  also  hereby  given  that  a 

high  of  08,  closing  at  97'^,  a  net  i  Company.  The  St.  I.awrence  ness,  it  is  said.  I  dividend  of  one  and  three-quarters 


McDoogail  h  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


NOTICE  OF  DIVIDENDS. 
Notice  iB  hereby  given  that  a  dlvl- 


spread  effect  on  the  stock  market,  her  15th.  The  dircclora  furthermore  DIVIDFNn  NflTirFS  FTf*  DIVIDFNn  NOTICES  ETC 

j  although  there  are  individual  secu-  gt.  Lawrence  Piiper  Mills,  Ltd.:  'i‘’clared  a  quarterly  dirtributlon  of  IMUliULS,  LIU  UIVlUfclNU  INUIIUi:.a,  HIU- 

i  rlOes  that  may  have  been  influenc-  ^  new  development  in  .connection  P''*'  on  the  7  per  cent,  pre-  _ 

ed.  Reactions  on  Wednesday  in  the  company  is  the  formation  furred  stock  of  Goodyear  Cotton.  |  nnf||i||in||  CIsCC  PnmhSinil  ■  IIP 

j  textile  and  steel  groups  are  regard-  -gf  Lawrence  Sales  Company.  The  fiscal  Vear  of  the  company  MidlwU  wUlilpflllj  «  m 

{  ed  as  natural  .as  these  industries  are  Limited,”  which  wall  take  charge  of  will  be  concluded  on  Sept.  30th,  but  LIMITED.  Tn|>A||fA  |,Anp|*n1  T|»||a4« 

I  particularly  anxious  to  have  politi-  jjjg  entire  output  of  the  company’s  the  progress  made  during  the  past  ‘  - - *  XvIVlH;U  UtyllviUrl  AAUOLO 

cal  power  in  the  hands  of  the  party  jjj  Three  Rivers.  The  .sales  or-  eleven  months  haa  been  such  as  to  NOTICE  OF  DIVIDENDS.  fVlITIATIli'iAfl 

I  promising  the  greatest  degree  of  j  ganization  will  be  in  charge  of  H.  w  arrant  the  directors  In  assuming  Notice  1b  hereby  given  that  a  dlvl-  lAll  pUI  <1111111 

;  protection.  I  W.  Cressy  and  T.  E.  Pope  with  head-  a  generous  attitude  toward  the  dend  of  one  and  three-quarters  per  -  \ 

I  F'or  the  six  ^days’  trading,  from  j  quarters  at  Montreal.  The  former  shareholders,  especially  those  whose  cent.  (1%%)  has  been  declared  on  niviDKSfD  NO.  .J21. 

Sept.  9th  lo  15th,  inclusive,  the  j  recently  associated  w’ith  St.  return  on  their  investment  has  been  the  PREFERRED  STOCK  of  the  ,  — “ 

greatest  advances  were  marte  by  j  g.^,pg  ,  the  lat-  temporarily  held  in  abeyance.  The  I  Company  for  the  quarter  ending  the  uend  been 

Abitibi,  Wayagamack  and  Quebec  |  ^vith  the  sales  end  of  the  Belgo-  balance  sheet,  which  will  be  pre-  j  30th  day  of  Seittember,  1926.  declared  upon  the  paid-up  capital 

I  Power.  Abitibi  was  in  heavy  op-  Canadian  Company.  Both  will  be  sented  at  the  annual  meeting  will '  -  stock  of  this  Corporation  for  the 

I  mand  and  rose  from  !H  to  a  new  ,  vice-presidents  of  the  St.  Lawrence  reflect  a  most  successful  year’s  busl-  i  Notice  Is  also  hereby  given  that  a 

high  of  08,  closing  at  97'^,  a  net  i  Companv.  The  St.  I.awrence  ness,  it  is  said.  I  dividend  of  one  and  three-quarters  _ _ 

gain  of  6*/^  points.  Wayagamack  sold  ;  j>appr  \iiiis  bv  the  end  of  the  pres-  I  per  cent.  (1%%)  has  been  declared  TWELVE  PER  CENT.  PER  ANNUM, 

,  at  100  on  Wednesday,  a  5  point  ad- 1  capacity  Winnipeg  Electric:  It  Is  announc-  i  COMMON  STOCK  of  the  C_om-  that^thc^same  wn^l  be^payabie  on 

yance  having  been  made  in  as  many  .,05  new  sprint.  ed  at  the  head  office  of  the  company  i  the  quarter  ending  the  301h  October,  1^26.  Tha  Tran.sfar  Boo-ka  of 

days.  The  increased  dividend  fori  .  .  contraci  with  tho  citv  Hv-  September,  1026.  Uie  Corporation  wilt  bo  closed  from 

Quebec  Power  which  was  announced  v-.IIot  Pomornflnn*  a,-!,  r^T  ao  oon  u  ^  C*  U  a  I  -  Thursday,  the  ISth  day  of  September. 

last  week  nrovlried  further  nrice  I  ^1*.  -’*«<” Yalley  lorporatlon.  dio  for  30,000  horse  power  to  be  de- i  la  a  until  Thursday,  the  snth  day  of  Sep- 

lasi  week,  proviaen  pi u- v ,  company  are  run- ,  ihered  by  the  Manitoba  Power  The  above  Dividends  are  payable  tember,  both  days  inclusive, 

enhancemont.  the  last  sale  w  («nes-  ■  ^  higher  rate  this  year  and  I  c’ompany  has  been  signed  by  the  in-  Friday,  the  1st  day  of  October,  By  order  of  the  Board  of  Director*, 

day  at  HI/2  being  b  points  above  |  volume  of  business  con- j  terested  parties.  Winnipeg  Electrie  ^926.  to  Shareholders  of  Record  at  W,  G.  WATSON. 

the  opening  pnee  on  September  9tli.  |  ^  the  1  has  signed  this  year  so  far  contracts  close  of  business  Wednesday,  the  General  Manager. 

Most  of  ,he  paper  stocks  including  ;  exneeted  to  show  an- 1  fn.- fnH  ILn.  day  of  September,  1926.  Toronto.  September  1st.  1926. 


gain  of  6*/^  points.  W  ayagamack  sold  j  j>appr  ymis  by  the  end  of  the  pres- 
i  at  on  Wednesday,  a  o  point  ad-  vear  will  havo  a  daily  capacity 
vance  having  been  made  in  as  many  .,05  ^^j^g  newsprint, 
days.  The  increased  dividend  for  I 


enhancemint.  tne  last  sdievv  corns-,  jjjjjg  ^  higher  rate  this  year  and  .  c’ompany  has  been  signed  by  the  in- ‘ Friday,  the  1st  day  of  October, 
day  at  141/2  being  6  points  ‘>bove  1  volume  of  business  con- j  tere.stcd  parties.  Winnipeg  Elcctrio  ^926.  to  Shareholders  of  Record  at 

^e  opening  pnee  on  September  9th.  |  ^  the  1  has  signed  this  year  so  fa/contracts  close  of  business  Wednesday,  the 

«2trnn?  Hiiri'n-  th^week's  tndin"  ;  proximatclv  $1,894,967.  equal  to  over  ’  represent  additional  gross  revenue  By  order  of  the  Board. 

times  the  annual  preference  di- !  $1,300,000  er  annum.  It  is  estl-  MERVYN  OFFER 


Although  .Montreal  Power  was  i  ”  -  -'F™  ii  is  es..-j  MERVYN  OFFER, 

iverv  active  the  mice  ranee  was  noH ,  r^qinrements.  Annual  net  i^ated  that  “Based  upon  a  load  In-i  Pomptroller  *  Secretarv 

verj  active  me  puce  range  was  no.  1  three  crease  of  P’ 2  ner  cent  annually  i  comptroller  &  hecretary. 

'large,  most  transactions  during  th^  3jgj_  last.  I  ^',®ich  the  engineers  of  ^hellX^  Montreal.  2nd  September,  1926. 

week  taking  place  within  a  fraction  ..  dividends  on  the  pref- !  a  engineers  or  me  wyuro 

iof  72.  Brazilian  was  a  favorite  as  conservaUve,  _  in  view  of  past  = 


The  British  American 
Oil  Company, 
LIMITED. 


usual  ind  sold  at  sHshtlv  lower  i  shares,  depreciation  and  in- ;  and  present  conditions,  and  on  the  ■  annrsiTinr  nnianskiu 

;  prices, ‘never,  however,  below  US.  Innual  divXiid  1 continuous  delivery  of  LAURENTIDE  COMPANY, 

fShavvinigan  closed  at  221.whichvvith  r.®  “™"”lthe  maximum  am  of  power  - 

rights  quoted  at  7.  put  a  new  high  |  “g,l^  >ws 

value  on  the  stock  of  the  big  power  , ^  earnings  will  be  ap- i I  T  , I  ,  an 

I  company.  |  53  5^7  the  new  contract  wit^^ 


LAURENTIDE  COMPANY,  . ««. 

LIMITED  Sixty-two  and  one-half  Gents 

‘ _  (62V^c)  per  share  has  been  declared 

Dttidfvii  VATirP  for  the  third  qaurter  of  1926  on  the 

D.Y  UlfcHD  NOntE.  paid  up  Capital  Stock  of  the  Com- 

A  Dividend  of  one  and  one-half  per  pany.  The  above  dividend  Is  pay- 
cent.  (I^AsVc)  has  this  day  been  de-  able  October  1st,  1926,  to  Share- 
dared  upon  the  Capital  Stock  of  this  holders  of  record  at  the  close  of  busl-  ( 
Company  for  the  quarter  ending  Sep-  ness  on  the  17th  day  of  September, 


Canadian  Industrial  Alcohol  pro- 1  Tirptorpncp  diviripnd  reoiiire-  '  be  $429,545.45,  and  will  total  $4,725,-  ^  Dividend  of  one  and  one-half  per  gany.  The  above  dividend  is  pay- 

vided  one  of  the  week’s  features.-  ^  ^  '  I  000.  Under  the  terms  of  the  new'  ‘^ent.  (l»/^'7c)  has  this  day  been  de-  able  October  1st,  1926,  to  Share- 

The  demand  for  this  stock  was  very  '  :  contract  the  City  of  Winnipeg  will  upon  the  Capital  Stock  of  this  holders  of  record  at  the  close  of  busi- 

insistent  and  in  consequnece  it  .sold'  „  ,  v,,i„  e.  Pnner  Fiimor.  *  purchase  un  to  a  minimum  of  27-  for  the  qu.arter  ending  Sep-  ness  on  the  17th  day  of  September, 

a,2I.i  oaTue.da,bClo.ln*thbfol-  Lim  blVoOO  .b"?.'’.’/';'' 

lowing  day  at  23.  National  Brewer-  nnner  wov  ut  ninTit^  nf  '  r.  \rnr,H/vK*x  October  2nd,  1926.  to  Share-  from  the  18th  to  the  30th  of  Septem- 

ies  was  very  active  around  71  and  j  rornor-ition  it ‘is  estimated  that'  Po  er  o  -  ^  holders  of  record  at  the  close  of  her,  both  days  inclusive. 

72,  while  Asbestos  and  Steamships  ;  .  „/iii  ho  pnnai  tn  delivered  at  transmis-  business  September  17th,  1926.  Share  Warrant  holders  will  please 

ic&iip  alcn  hnd  larpp  tiirnovArs  ■  .  ‘f''  '  ^  .  .  .  .  !  Rion  VOltHge  at  Winnipeg  fOr  a  pe- '  Tlv  rkt<fl£v*<  rtf  ♦iirt  TN* _ _ 1  nresPTit  rnimnnc  Q^irlnl  Vrt  1Q  ♦rt 


^  Smelters  has  dropped  back  a  little  '  ' 

outstanding  '^  AlerS  eamr^ 


Textile  after  selling  at  98^/4  on  Tues-  -  ^ 

Aa..  ,.p6.pfpa  Ci9  fhp  ycars  ended  June 


$17.59  per  year  per  horse,  power  of  Montreal.  September  9th.  1926 


day.  reacted  lo  93  the  following  day.  available'  for'^  bond  interest'  were  i  demand.  The  iTYiynrtnnce  ^ 

Many  other  prices  changes  occurred  ;  j^gl.SlO  equal  to  over  twice  interest  |  *«  Winnipeg  Electric  Company  of;  ApiTIDI  PHWFR  PAPPR 
i  during  the  week.  charges.  The  present  rated  annual  ;  Progress  of  Manitoba  Power  Com-HDIIIDI  rUlTLIl  &  rnlljll 

1  1  I '  production  of  the  company  is  67,500  ,  pany  will  be  evident  from  the  fact  '  rUMPANV  I  IMITI7n 

leading  Canaoian  stocks  eached  anj  50,000  tons  of  that  It  contains  62  per  cent,  of  ManI-  vUlWiANi  LIIuIIIjI/ 

:  for  the  week  was  somewhat  narrow-  on^triie*t?vp ^faetor  i  g  i  r  *  i  t  f  tv.  Notice  Is  hereby  given  that  a  quar- 

er  than  recently,  variations  in  The  A  oostructiv e  faeWr  Graiilw  Fmisolidated Back  of  the  Lg^ly  dividend  of  134%  hius  been  de- 

,  Financial  Times’  index  beini:  confin-'’"  connection  wita  the  company  is  |  recent  activity  in  the  stock  of  this  I  1  tn  rr  t  .  oT  ,  ?  , u 

rnnanmai  times  inaex^  oeing  coniin  recent  a.c.niiision  of  .a  one-third  i _ _  „  — 1  - - -  'dared  on  the  Preferred  Stock  of  the 


isiness  September  lith,  1926.  Share  Warrant  holders  will  pleasB  • 

By  order  of  the  Board  of  Directors.  Present  coupons,  Serial  No.  19,  to  ' 
W  F  RORTN^ON  The  Roj'al  Bank  of  Canada,  68  Wll- 

.  f York  City,  or  to 
ontrcal.  September  9th.  1926.  ’  Canada,  Toronto, 

— Ontario,  on  or  after  October  let. 

BITIBI  POWER  &  PAPER  ^  A.  L^ELLSWORTH, 

COMPANY  LIMITED  Toronto,  September  9th,  1926. 


atfSnlUil  LIU  tJltCtlL/il  UUV.  1  UtJ  rclUfef  •  -A  ’A  {  ■  I  -  - 

for  the  week  was  somewhat  t'fii'row-  i  r*  i  r*  I'l  *  i  u  Notice  Is  hereby  given  that  a  quar-  nilFRPr*  POWPP  POMPANV 

er  than  recently,  variations  in  The  A  costructive  faeWr  Graiilw  Fmisolidated Back  of  the  Lg^ly  dividend  of  134%  hius  been  de-  Vwllijlit  rUfftK  tUini^Arll 

Financial  Times’  index  beini:  confin- ' connection  wita  the  company  is  |  recent  activity  in  the  stock  of  this  I  , “‘l  ^  ^  , u  _ 

ed  to  less  than  one  uoint  The  av- ' recent  acciuision  of  a  one-third  i  company  is  a  real  Improvement  in  1  ^  .  .  , 

,  Sage  f^r  the  6  d^v s’ trading  t’.c  .\nticosti  Corpora-  Larnlngs’  record.  In  the  first  half  '  ^  o^pany,  Notice  is  herebygiventhatadivl- 

a  sfbsrni?!  gam  at  iS  co^^^^^^  S  of  this  year  net  profits  were  $891.-  ^^n^ted.^payabl^m^l  st  day  of  Oc- ,  «f_One_^and 


d.  SULIStciUtlcll  <11  LXO.O  UUlilllclt-  «  s  *  •  *. 

'ed  with  112.7  for  the  previous  week. ,  resources. 


The  variations  of  this  index,  which'  ,,  ,,  ,,  ^  .  corresponding  period  of  last  year,  an 

I ,  is  compiled  from  the  prices  of  15  se-  .  MO.:  Advices  increase  made  during  a  time  when 

lected  stocks,  is  indicated  for  the  ’"d)cate  that  the  company  will  ex-  iowercoppcrprlcesprevailed.The.se 
'  year  to  date  In  the  following  table:  !  Pcrience  an  average  season,  provid-  profits  which  are  equal  to  $2.59  per 

January  average . 100.0'  ®d  that  weather  conditions  are  fav-  share  are  after  all  reserves  except 

;  F^ebruary  average  . 102.7  I  pack.  The  eitrly  depreciation  and  depletion,  ('ol. 

March  average . 101.2 ,  fruit  and  vegetables  was  frabbs.  president  predicts  that  earn- 


431  compared  with  $465,821  for  the  .^ober,  1926,  to  shareholders  of  record  been  declared 

enrresnnndinp-  nerinH  of  l.sst  vear  an  'at  the  Close  Of  business  the  20th  dav  thfi  bevcn  (7  ,r)  per  Cent.  Cumu- 


corresponding  period  of  last  year,  an  iat  the  close  of  business  the  20th  day  r"  pe^r  ceni.  t.umu- 

(.  Ltd.:  Advices  increase  made  during  a  time  when  of  September,  1926.  ifol  fo^.  ti,  ^  f  ^ 

ompany  will  ex-  i„^pr  ronoor  nrlces  nrevailed  These  x,  r.  a  «  r,  a  quarter  ending  Septem- 

V  season,  provid-  profUs  whTch  arrequal^  l^th,  to 

nditions  are  fav-  ^hare  are  after  all  reserves  except  W.  H.  SMITH.  shareholders  of  record  September 

""vtejre.'tS  3.^, 

'"'UZaf/  TUeSiierwin-Wiiliams  company  '  " 

These  earning  are  a  reflection  of  Of  Canada.  Limited  Montreal.  Sept.  8.  1926. _ 

year,  it  iQoreased  efficiency,  economy  and  i 

dll  be  compare-  the  modernization  of  plant  and  ftllEDCr  DAIl/CD  fAMDAMV 

in  prices  of  the  equipment  that  took  two  years  to!  Notice  is  hereby  given  that  yUCDCt  rUTTLiV  tUHIr All  1 
Corn  and  toma-  complete.  Costs  are  averaging  j  ^he  Sixty-first  quarterly  dividend  of  _ 

^  I  rta/  ^^oticc  is  hereby  given  that  a  divl- 


March  average . 101.2  ,  fruit  and  vegetables  was  oabbs,  president  predicts  that  earn- 1 

April  average  .  100.1  The  mte  pack  is  doubtful,  but  jpgs  for  the  current  quarter  '"HI '  Thp  QhpnMin.Williflm«  Pnmnanu 

May  average  . .  9g  X  I  there  will  be  a  reasonable  amount  approximate  the  $500,000  mark.  '  "C  ^>IClWII|-HinidmS  UUmpdliy 

June  average- .  jOO  2  7'''*Hable,  taking  into  consideration  xhese  earnings  are  a  reflection  of  Of  CsilSrid  LilTlitPlt 

July  average . . .  101.8  i  the  carry-over  from  last  year.  It  increased  efficiency,  economy  and'  wi  vuiiwuh,  uiiiiuou 

August  average  . ; . . . .  106.2 '  probable  there  will  be  compare-  fjjp  modernization  of  plant  and  ... 

High  1926  (Sept.  14)  .  114.1  tively  little  change  in  prices  of  the  equipment  that  took  two  years  to!  Notice  is  hereby  given  that 

'  loow  1926  ..  .*■. .  97.3 1  ■''‘■(C'ous  products.  Corn  and  toma-  complete.  Costs  are  averaging  j  the  Sixty-first  quarterly  dividend  of 

-Thursday,  Sept.  9  .  113.8 'toes  are  the  principal  products  af-  artnind  81^  cents  a  pound,  which  j  h”®  ftod  three-quarters  per  cent.  i>uLice  is  uereuv  eiven  mar  n  ntvi 

Friday.  Sept.  10  .  113.5  1  Reeled  by  the  late  .season.  These  copper  at  cents  a  I  bemg  at  the  rate  of  seven  q  and  on^hX  (Ure^l 

Saturday,  Sept.  11  .  113.4;  matters  have  a  direct  hearing  upon  p^^nd  a  profit  of  close  to  6  cents  a  Pt'r  cent,  {,7c)  per  annum  for  the  a 

Monday,  Sept.  13  .  113.9:  the  dividend  situation  on  preferred.  p„„p(,  c„gt  fig„re  includes  I  tltiarter  ending  August  31st,  1926, 

Tuesday,  Sept.  14 .  114. i  This  stock  is  now  pa.vlng  1  per  cent,  everything  except  depreciation  and  Uie  Preferred  Stock  of  the  Com¬ 


pound  a  profit  of  close  to  6  cents  a 


per  cent,  has  been  declared  on  the 


Monday,’  Sept.  13  .  113.9  ithe  dividend  situation  on  preferred.  p„„p(,  and  the  cost  figure  includes  I  «ltiarter  ending  August  31st,  1926,  common  Stock  of  the  Comnanv  for 

Tuesday,  Sept.  14 .  114.1  This  stock  is  now  paying  1  per  cent,  everything  except  depreciation  and  |  Uie  I  r.elerred  Stock  of  the  (  oni-  quarter  ending  Sentember  30th 

Wednesday,  Sept.  15  .  113.8  quarterly.  It  was  hoped  that  the  depletion.  Granby  today  has  in  net  i  ha.s  been  declared  payable  to  payable  October  15th  to  sharchold- 

Average  for  week  . .  113.75  dividend  w-ould  be  in^ea^d  to  14  current  assets  well  over  $2,500,000  j '^^harehoId^R  otreco^^^  Uie  loth  ers  of  record  September  30  th,  1926. 


Previous  week .  112.7 1  PPc  cent,  but  this  is  described  as  a  against  $1  636  440  eighteen  months  ^ay  of  September.  1926.  and  that 

The  weighted  index  number  of  the'  possibility  and  not  a  probability  in  ago  and  less  than  $500,000  at  the  be-  cheques  will  be  mailed  September 
price  of  25  best  selling  stocks  com- 1  view'  of  the  turn  that  things  have  g-inning  of  1923.  The  company’s  only  20th,  1926. 


piled  by  the  Dominlcm  Bureau  of !  taken.  The  conservative  policy  will  current  liabilities  consist  of  operat-  Board. 

(Statistics  stood  at  212.0  for  the  week  i  continue  to  pay  4  per  cent,  per  an-  accounts;  two  years  ago  it  ow'ed  WHITTAKER, 

j  ending  Sept.  11  compared  with  206.4 1  num  until  the  situation  improves  hanks  $2,000,000.  Its  $2,500,000  Secretary-Treasurer. 

•  for  the  the  previous  week.  'fhere  i  further.  7  pcc  cent,  debentures  are  conver- 1  Montreal,  Que.,  Sept.  13th,  1926. 

I  was  also  .some  increase  in  the  vol-l  , ,  j  *  r.  r  v  '  Hhle  into  stock  at  $25  a  share.  This  |  ^ - - - 

ume  of  sales  and  in  the  total  money  bnretided  D  neat  I  o.;  In  both  Can-  conversion  is  an  Ideal  mark  to  aim  at !  The  SherWill'WiliiamS  CniTinaitV 
value  of  trading  on  the  stock  mar-  ada  and  the  tlnited  States  business  jp  resuming  dividends  on  Granby  UUl|||JdDy 


STLT.INITE. 


I  is  running  ahead  of  last  year  and  g^^ck  • 

,  showing  correspondingly  increased  pp,'j  conversion  would  leave  Gran- 
1  earnings.  ’The  company  has  no  un-  p  j^gg  459  qqq  gj,Pres  and 

;  usual  expenditure  to  meet  now  that  (sioiqiaa  firct  TnnrfP’MP-rt  a  nnr  oont 


of  Canada,  Limited 


By  order  of  the  Board. 

JAMES  WILSON, 

Secretary. 

Montreal.  Sept.  8,  1926. 

THE  B.  GREENING  WIRE 
COMPANY  LIMITED 


- - -  ;  u.sual  expenditure  to  meet  now  that  oy  wim  ress  man  lau.o.iu  snure.s  aim  jg  jj^reby  given  that  the 

Encouraging  reports  are  received  ■  the  London  plant  Is  completed  and  honds’^dL^'I^  Mav^^^lif^  ^a^tidr’f^  Twenty-fourth  quarterly  dividend  of 
developments  on  the  Sylvanite  with  a  steadily  broadening  market  ^  one  and  a  half  per  cent.  dVa’/c)  for 

lYTYor+V'  whloh  {liVirilll/l  /inter  t>irt  I  1*_ _ j _ a.  lo.  1 _  _  nancial  Structuro.  miov^ter  enHlnu-  Anfriit'+  ‘Jlct  ILlOf!  rtn 


of  developments  on  the  Sylvanite '  with  a  steadily  broadening  market 
property,  which  should  enter  the  1  fqj-  its  product,  of  which  it  has  a 
I  ranks  of  the  producing  mines  of  |  -virtual  monopoly,  increasingly  fav- 
Kirkland  I^ake  district  before  a ,  orable  results  are  anticipated.  The 
great  many  months.  The  contract  |  new  common  stock  of  Shredded 
I  for  the  steel  frame  mill  on  the  pro- 1  Wheat  has  advanced  substantially 
perty  calls  for  complete  erection  of  1  in  recent  trading  on  the  Toronto  ex¬ 
frame  and  the  enclosing  of  the  mill  |  change.  These  shares  constitute  the 
I  by  November  1.  This  should  en- 1  senior  security  of  the  company,  there 
able  the  interior  work  to  be  proceed-  |  being  no  bonds  or  preferred  stock 


— -  FREFE HENCE  DIVIDEND  NO.  1.3. 

Notice  Is  hereby  given  that  the  NOTICE  IS  HEREBY  GIVEN  that 
Twenty-fourth  quarterly  dividend  of  a  quarterly  dividend  of  one  and 
one  and  a  half  per  cent.  (114'%))  for  three-quarters  per  cent,  on  the  Fre¬ 


ed  w'ith  durihg  the 


CANADIAN  LOCOMOTIVE 

COMPANY,  LIMITED. 

DIVIDEND  NO.  59. 

Notice  is  hereby  given  that  quar- 


qiiarter  ending  August  31st.  1926,  on  feared  Shares  of  the  Company  has 
the  Common  Stock  of  the  Company  declared  payable  October  1. 

has  been  declared  payable  to  share-  4926,  to  shareholders  of  record  Sep- 
holders  of  record  the  15th  day  of  il  .  .r  inoe 


September,  1926,  and'  that  cheques  13-6. 

will  be  mailed  September  30th,  1926. 

By  order  of  the  Board. 

D.  A.  WHITTAKER.  Hamilton.  Ont.,  S 
Secretary-Treasurer.  . . 


F.  J.  MAW, 

Secretary. 

Hamilton,  Ont.,  September  .11,  1926. 


WATT  &  WATT 

MEMBERS  'TORONTO  STOCK  EXCHANGE 

Private  wire  connections  to  all  important 
financial  centres, 

6  JORDAN  STREET  -  adel.  am  .  TORONTO 


without  any  undue  inconvenience. 


B.  H.PORTEOUS 

&  Company 
Stock  and  Bond  Brokara 

Member# 

Montreal  Stock  Esebango 

17  St«  John  Straat 
Montraal,  Qua. 


weather  outstanding.  Those  close  to  the  terly  dividend  of  one  and  three-  Montreal.  Que.,  Sept.  13th,  1926. 


I  company’s  affairs  hold  the  opinion  quarters  per  cent,  on  the  Preferred 
=  that  the  stock  holds  Interesting  pos-  Stock  was  declared  payable  October 
_  siblllties  over  a  period  of  time.  Final  1,  1926.  to  shareholders  of  record 
I  results  for  the  current  year  will  run  September  20,  1926. 
g  Bubstantially  ahead  of  last  year  s  By  order  of  the  Board, 


showing  and  may  prepare  the  way 
for  an  Increase  oVer  the  current  di¬ 
vidend  rate  of  $3  per  share. 


G.  W.  DAI.Y. 

Secretary. 

Kingston,  Ont., 

September  10,  1926. 


Building  l*roducts.  Ltd.:  While! _ 

the  official  figures  of  the  company,  I 

r“„.“S,S“aM'”S'RS,eS  CaniilianPiicIficlallNailliinipan) 

Company,  for  the  flr.st  six  months  of  - 

1926  are  not  available.  It  is  under-  DIVIDEND  NOTICE. 

stood  that  they  are  greatly  in  excess  _ 

of  those  for  the  same  period  of  1926.  a  meeting  of  the  Board  of  Di- 

July  experience  has  been  very  satis-  rectors  held  to-day,  the  following 
faiitory  and  every  indication  at  pres-  dividends  were  declared:-  ' 


ent  points  to  profits  for  the  balance 


On  the  Preference  Stock,  two  per 


of  the  year  being  g(wd.  It  Is  stated  the  half-year  ended  30th 

that  thenet  profits  for  the  year  1926  j^ne  last 

will  likely  show  several  times  the  on  th^’  rnmmnn  stn..u  1=,., 


preferred  stock  dividend  require- 


Dicliia8onandWalbany  k"™*;„„^^'^“"®’  ei?ded^3otrjure“ia8rfror^  ?a“nw 


On  the  Common  Stock,  two  and 
one-half  per  cent,  for  the  quarter 


No  Aeeotimtitoo  stndU  (0  reeewt 
omr  txtnM  attention 

BOSBK7NIXIC.  •  snuMenuD^onv 
Xtuhmtmn.  jLjr.m.  hmmi. 


$400,000  of  seven  per  cent,  cumula¬ 
tive  preferred  stock  of  Bird  &  Son, 


revenues  and  Special  Income. 

Both  dividends  are  payable  Ist 


IMPERIAL 

ROYALTIES 

DIVIDEND  NOTICE 


Imperial  Royalties  Company,  an¬ 
nounces  that  the  regular  Month¬ 
ly  Dividend  of  one  and  one  half 
per  cent  (lM7r)  nill  hi*  pay¬ 
able  on  SepL  30  to  shareliolders 
of  record  of  Sept.  26. 

This  is  dioiithly  DivMend  No.  72 
making  a  total  of  128^  per  cent. 
(128T4%)  paid  to  shareholders 
since  organization  in  April  1020. 


Limited,  was  rnade  by  A  E.  Ames  &  October  next  to  Stockholders  of 
Company,  Umlteil.  -This  received  record  at  three  p.m.  on  Ist  Septem- 
r/ifnilarlv  /anph  niiart/»r  Tn  *  _  ...  ^  ^ 


THE  WABASSD  COTTON 
COMPANL^LIMITED 

DIVIDEND  NO.  .35. 

Notice  Is  hereby  given  that  a  quaf' 
terly  Dividend  of  One  Dollar  ($1.00) 
per  share  has  been  declared  on  the 
Capital  Stock  of  the  Company,  for  the 
quarter  ending  30th  September,  1926, 
payable  on  the  2nd.  of  October,  1926, 
to  Shareholders  of  record  at  the 
close  of  business  on  the  15th. 
tember,  1926. 

By  Order  of  the  Board. 

JAB.  R.  RITCHIE, 

Secretary-Treasurer. 
Three  Rivers,  Que.,  Aug.  26th,  1926. 

IXTKnNATIONAI.  PArKR  COMPANT 

New  York,  August  31,  1928. 

The  Board  of  Directors  have  de¬ 
clared  a  regular  quarterly  dividend  of 
one  and  three-quarters  per  centl 
(1%%)  on ‘the  (Cumulative  7%- Pre¬ 
ferred  Stock  of  this  company,  and  a 
regular  quarterly  dividend  of  one  and 


I  'eivldenda  regularly  each  quarter.  In  jjg^t. 

fannection  with  the  present  merger  ' 

this  $400,000  was  converted  into  7  ny  o  a« 
per  cent,  cumulative  preferred  stock  ERl 

of  Building  Produerts,  Limited,  and 
$350,000  of  the  same  class  stock  was  Montres 


By  order  of  the  Board, 

ERNEST  ALEXANDER, 

Secretary. 

Montreal,  9th  August,  1926. 


KfV  IP  f  tk  £\  regular  quarterly  dividend  of  one  and 

.  n.-Kompie  &  lo. 

a  this  Company,  for  the  current  quar- 


Imperial  Royultii-s 
3.30  Buy  HL,  Toronto 
218  Dominion  Savings  Bldg, 
l^oudon,  Ont 


ter,  payable  October  15th,  1926,  to 
holders  of  record  at  the  close  of  busi¬ 
ness  October  l.st.  1926.  Checks  will 
be  mailed.  Transfer  books  will  not 

OWEN  SHEPHERD.  TreaArar. 


